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THEUN"IVE :RSITY OF CHICAGO 

ON TH E RECOMtv\EN DATJON OF IH E F/\CU LTY 


A~iD BY VI RTU E OF THE AUTHOR1TY V ESTED IN T H EM 


T H E T R.US TEE S 0 F THE U N I V E RS ITY HAVE CON FER RED 0 N 


HOVHANNES KHACHATRYAN 

TH E DEG REE OF 

MASTER OF BUSINESS ADMINISTRATION 

THE UNIVERSITY OF CHICAGO BOOTH SCHOOL OF BUSINESS 

AN D HAV E GRANTED Tl-j ISO I PLOMA AS [VIDENCE TH EREOF 

G I V E N IN THE CITY 0 F C J-l [CAGO JNTH E S TAT E 0 F 1 L Ll NO [S 

IN TH E UN ITED STATES OF Afv\ER1CA J N TH E YEAR 


TWO THOUSAND AND NINETEEN 


ON THE TWENTY-SECOND DAY OF MARCH 
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q PJaIll..J:OJmII 
2016 - 2019 • MBA 

Qpl.jwqnjp hwuwluwpwuP Pnun ppqubu I1UJI1ng (MBA) 

2002 - 2004 • lfwqllUmpnu 
bq-<, w2tuwphwqpnLIOjwu .{>wljnL[lllblll 

1998 - 2002 • i!wlJlULwtlP 
bq-<, lllulllbuwqplllmIOjwu .{>wl.jnL[Wblll 

~bpwUJwmpwu-

mmulIhp, 
JaphJIIJIlIqlIbp 

u: t{b[}1 QWu 30 
lllwpWpumjIO 
IOpbjupuqubp 

• PwlIwl.jgmtaJmlIlIbp, ynlI:j)W4111lIbpp 4wnwt{wpuwlI Iumup, (wPt{wPI1P 
hWUWIUWpWlI 

• Unw21Inpl1mtaJmlI, il)pbn YWUU (Ul.jn14nt{n) 11- lfWlI:j)pbl1 ybl1lu (INSEAD) 
• Un tapbJlIplIqlIbp UpcJmJtaP uP2wqqWJPlI hp@wIwwumu, Ut{Ul1lppwJP lL 

.bpwlIuPWJP l.jblIlllpnlIw4wlI pwlIl.jbpmu 

fipwlJunlnpuwlI 
ubpmJIq>JIlJwmlIbp 

2011-2014 • CFA, npwl.jwt{npt{wo .{>puWUUW4W(1 llbplmowPW(, 

2012-2015 • lIP l.jnrll.lpg lllpt{nrt pwu4P rtbl.jwt{wpp npwl.jwt{npuwu lltjwjwl.jwu 

lhqmlIbp -<wjbpbu (uwjpbufJ), nmubpbu (WqWlll), wuqLbpbu (wqwlll), .{>pwuuhpbu 
(pwqwJpu) 

UngJIwLwlJillII 11 
ljpJawlJwWhhmwqn 
mwlJwII nLnpm Global Shapers bplLwlIp hwpp ul1lbrtbmu (World Economic Forum) ul.juwb • 

2012 

• bplLwlImu, (wJwul1lWlIp uwpqbpmu, ULPJmnQmu tapbJlIplIqlIbpp wlIgl.jwgmu 
(wnw21Inp11-mraJmlI, pwlIwl.jgmraJmlIlIbp, wlIOlIwl.jwlI wp11-JmlIwt{bl1lmraJmlI) 

• bPPl1lwuwP11- wnW21Inp11-lIbpfJ 11-UJpng 
• (wJwul1lWlIp UubpP4JwlI (WUWluwpwlImu .bplIwlIulIbpp l1lbumtaJWlI 

11-wuwt{wlI11-mu (pwl.jwLWt{PP muwlInrtlIbpp hwuwp) 
• EBRD-p, YblIl1lpnlIW4wlI PW1I4P lL :j)plIwlIuwl.jwlI 2m4wJP uwulIwl.jpglIbpp 

l.jnrtupg 4wquwt{npt{wb <t>nrtp 2ml.jwlP qwpqwguWlI w2luwl1lwlIQwJPlI Iuupp 
lIwluwqwhnrt (nnl1lwgpnlI) 

bpm2Juwqnpwqplip 
• lfWPl1lplI q.WluilllWlI ((( l.jblIl1lpnlIwl.jwlI pwlIl.jP lIwJuwqwh) 
• 3mpp q.LwqlL (btlPwupwl.jwlI illlIl1lbuwljWlI hWlIolIwcJnrtntl, lIwluwpwp) 

• UUpl1l Ubpm (::?pl.jwqn.lP lL UrablI:j)np11-p hWUWlUWPWlIlIbpp 11-wuwlunu, 
aseru@stanford.edu) 

.1..0 , (l 2 O ? / , 
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POU<YrHlII. , npoII:llIo 11wrrn: ,h n pnOO'H!'\ B ~O i1T!!llTl:TJl II ll C H<UI.lIt'1I0 t) OilI IH,I\H 

npO!III~CC III' , Ur.n~OIlIlf,lX R t:ii lll!O),1 'rapI HI')lO- IW(ln!I(PIII;UI! lfOIiIlO.1I enp UIWj­
1I111; e PIIO O" II IIjJorilccI' !!l1 pUGO 'I!I.':; ilnll C.lym'"'jll.'( [! cOf),nCTCl'llI l11 C 11[\ 11­
.',I t: tlOI;o llllll.11I1 ilOflIlIlHi C'1'Cli, YI' (I31!1IHGIX B EVlllllrt'i I!O~(cI!liml~'Ypc OOiliHlIO GtUlj 

C!IUl!l!.lIGIIX, 11 ;11. Jl c,IOTIIC'J't'r Olilf eo 1,ITa 'l' lfo'.IJ , PUCI1l1C(J HIIC.11; 


(' lICUCHlIlI 0 ilOI' [l(!1II8allill!X II HOOlljIWIfIf !IX: 11I11'1l'"H,ICl IlW O IJ~r !io,\11! If 

.1I ~illClII!, I II , HllI IN10CI Il1l' llOQCTlI"lX ~80Illlil; 11I1l' 11(! 1I\~I! lIlrn II 1l 00 1~Jl C lili ti
. 	 3(\ yelle,,11 n p(\60'rC, n pcll Yi:.11G1·PCII II(,I I.' IIIJUil ll.I(1.11 11 r. lI ~' I'p !: lIl1trO 'l' P!lilon oro 

IIll e nOllliil li,1 11. ~ C'fll8ti.\lll 0 li Il G I~II" r.t IlI!:; iip ~ rll c IIOO Il!PCll l111 [; eooTur:'l'CTIlilll 

c at'JU:Tn~/I()lJl lr.\1 ~itl!( OIlOUUT{!.tlbt1'flOj~\ ; 


cncoc!l Jl!! 06 Cll'lq1 lil TlIH.\", Ifl\ ii!l-T('jJ CIl:- 15 Jilutt ll Q oali llO,\fGl, 05 u r. nfl .\1 ,:tOBCi!i· 
II,;) " fl30i' \ICTC1flJ aX 11 flll1!1I 0 1l(1.1IrHt'r"-{l !:liI !.'( lI f)c3 . 1oIlCCHlln.~ I! 0 J:tilll .1 U'IC IIIIGIX 

n I.! tl WHI t; :..ril.\{ no:m ul'p.m UQC HHII.X, 


1)'):;II'I ;OHJ111 n 1'p[IOonylO' lilllIl.lIIY lie 30n1lClil 11 111OTCIi. 


·i. (; li lllllC)oIi 3nnll tl, lQ , wo ell.llnt', Jl Tp~i)OI;U IQ 1;lIl1li\JiU (Bl;;1 I1al, I ~J) , 

IIG 3110QClIliliX, III:Pl\ IICIIJCII II 11 X 11 YIIOM ,)!tllllll 'Uil .~I I H'II l"rpOlllll\ OOfl31lHO 


OJJHlriO.\IItTh H:Hli}C/tl oII U aro {\ liIlIlHHOI . 

12. :lunOiltlOlilie "rpyilollAx liHmnCli II 1I;;.lG~lllUrll I[ HII.II npnl13uooIITcn 

11(\ TO.II JI3,"~C, II([ 110'1'0110.'.1 u(' lInllfi ~ i ·.lon l 'O Il'l 110~,';r"o li n ili llltiO.\l II pCnnplIH­
71111 , 6 Y'I]H' :;'UCJII:II, OIIl·lIl1lnnt~l/li . II l '() .I, l~l~ 'J aO, r~n ll ~ciiOn pOl1' I BQ(jCTUO 

" ~OC"Cli 1111 fl J(,'li~ r O!llJ lr oll 11.\11 \m·' OIl 0.IIII OI; IlI'r:n~6:'lliill, 1'0 Tpyi)ODfl H 

l iIi JUlt l~{l .')0J10HHfi I!TCIi O i.\ H OHlllt~It' HtIO HI,\ 1i 3 Cl1 il~ ikl II itO Ii iWC Il~ G)lltl i lt Ji IItl 

pyecliO.1I n;lH xe. 

13. I1JlIl !IIW}lhHC "UJf .. , RCI~ 1(l1WCII .. , BHCC,~lIl1l;H'I H TJ1 !JDo l\~JO "Hrr1Hli~I .. , 

,301IC IIA hlTCiI noilJlll !: b lO Ily !; auoD!lT~.l n np"iJ Ul'lI wl'iI :t, ~'lpcIi\Dc lIllll, QprmlllJUlplH 

I1Ml l~II ~~ ltIHtJ1bHO ynomrO.'IOIIClIlIO/'O )(:01 J1I111« II "~'f(.n·blQ. 


,. 

i[(i 

) 

http:Ily!;auoD!lT~.ln
http:pyecliO.1I
http:PUCI1l1C(JHIIC.11
http:1,ITa'l'lfo'.IJ
http:lfOIiIlO.1I
http:111'11(,.11
http:YCTI1110HJ1eI"!O.11




."
:.

.-
­

i 
" 

, 
\ 

. 

. -
I '].,

"'"..,."
",.,;

 = -~ 
. 





l· 

I 
I 
r I

 1
'1

 I 
I 

I 
I 

I 
'I '

I "
 
I 

I 
I 

I 
I 

I 
I 

I 

I_

I 
I 

I 
I 

I 
I 

I 
I 

I 

rl

 
I I

 I 
I 

I 
I I

 I 
I 


G
 _ I 

I 
I 

! 

I 
I 

\ 
. 

\
l 

I 
\. 

I i 

... 

... 
.. 

'~ r 
',~·"

",:l 



~
~
 

?
~
 

-
i 	

-:.
-, 

E
 

I~ 
t 

~ 
-

~
 

::: 
~
 

-
-::

.. 
i 

I 





