Unyuny hwywuwnynud £, np Ygywsd nbipuinp Cwjwuwnmwuh Lwupwwbnnygjwu b
Yhpwlywnnigdwu nt qupgugdwu dhowqqwiht pwulh dhol «Ywuws, nhdwluwyniu b
ubpwnwlwu qupqwgdwu pwnuwpwlwunipjwu Jwpy» qupyuiht hwdwdwjuwagph
hw)tipbu Wwounnuwywu pwpgdwunyeniul k:




Jdury ehd 9503-AM

Juryusnt <uvuausvuapr

(Ywtws, nhdwuwynit b ubpwnwyw qupgqugdwu punuwpwywunipjuu yupl)
<U3uusuuLh <ULrUMESNkG-3UL
b4
Jd6ruuunnh8UUL Nh QUMGUSU UL UhRURSU3PL AULUD

Uhb4



Jduryuspt <uvuausuvugpr

cuvuausuuabM  pJugpws 2023p. wwpphph 4-nd, <U3UUSULD
ULNruUMESNhE3UL  (Ywplwnny) b 46PUNMUMNRSUUL M RUMPSUSUUL
UhRQURIU3PL PRULYL  (Pwul) dhobti, Opwgpht (uwhdwudwd £ unyu
hwdwdwjuwgpht  Y4hg hwybwdnd)  wowlygkint  hwdwp  $huwtuwynpnid
wpwdwnpbint  twywunwyny: Pwuyp npnpnd £ Yuwywgpbp  npwdwnpb]  wju
$huwuuwynpndp, wyn pYnwd' hbwnbyw| hphdpbpny' i) gnpdnnnueniutbp, npnup
Jwplywnnt wpntt  huy &sbnuwpybp £ Opwagph opowuwlubipnud, G npnup
Uywpwgpywsd Gu unyu hwdwdwjuwagnph Unnhp 1-h Pwdhtu I-nwd, G i) YwpYwnnth
Ynndhg dwypninunbivwwu pwnwpwlwunyejwl hwdwndtp hwdwlwpgh Junpnd:
Ywplywnnw Gt Fwuyp unyund hwdwdwjub| Gu hGwnbywih 2nipg.

<NYUDO . CLEKULNR MU3UULLENE,
<hULULUUL <uuyusnhirfe3nhLLere

1.01.  Cunhwuniyp wwjdwuubpp (huswybu uwhdwuwd £ unyu hwdwdwjuwgphu
Yhg hwybjwoénd) nwpwdynwd Gu unyu hwdwdwjuwgph tywwndwdp G
npw pwnyuwgnighs dwut Gu uqunid:

1.02.  bGprb hwdwwbpunh powuwlyubpnd wy pwu sh wwhwuoynid, unyu
hwdwdwjuwgpnu dGdwwnwnny oginwgnpdywd hwulwgnipiniubpu niutu
Cunhwunyp ywjdwutbpnwd Ywd unytu hwdwédwjuwgphtu Yhg hwybwontd

npwug ytpwanpywé hdwuwnubipp:
<N4UDO Il. YUrue

2.01.  Pwuyp hwdwdwjunud  dwplywnnitht npwdwnpb huuunwtipyne dhihnu
GpGp hwpjnip hwqwp Gypn (€92,300,000) gnwwp, npp dwdwlwly wn
dwdwuwy Yupnn £ thnfuwplyyti Undnyph thnfuwpldwu dhongny (Hwnl):

2.02. Uygqpuwybwpp hwywuwp £ dwpyph gnudwph dbGY pwnnpn wnnynupu



2.03.

2.04.

2.05.

2.06.

2.07.

2.08.

(0.25%):

Muwpunwybwpp hwjwuwp £ Ywpyp swnhwugws duwgnpnh tnwpbywu day
pwnnpn tinnynupt (0.25%):

Snynuwnpnypp hwjwuwp £ Pwqwihu npnypwswihh i $nthnfuwlwu
uypbinh gnwWwphu Ywd Pnfuwpynwihg htinn Yhpwnbih hwjwuwlwu wju
npnypwswihhu, npp hwoqwpyynd £ Cunhwunyp wwydwuubph Pwdhu
3.02-h (&) Yytwnny vwhuwwnbuwd Ywpgny:

Jwpywnnwu punpnd £ dwpyp tyuwndwdp npnypwswithh wydwnndwn
dhpudwu thnfuwpydwu Yhpwnnuip: Cwdwwwunwufuwuwpwnp,
suwhdwuwthwybiny Cunhwunip ywydwuubph IV hnnwdh npnyputipp, ti
Geti Ywplwnnit wy pwt sh dwungl| Pwulyhu Pnfuwplydwt nintignygh
npnyputppht hwdwwwwwujuwu, Ywpyph  gnWwph  hwonpnwlwu
wnhwunwdubpp  Wywwdwdp Yppwnynn pwquihtt  nnynuwnpnypp, npu
punhwunip Jybpgpwd hwjwuwp b Ywd gbpwquugnd £ huluntt dhihnu
tpnt, wtwp £ thnfuwplyh bwutwywy Snhnfuwlwt npnypugwthp, npp
hphdujwé £ Pwquihtu npnypwswthh Gt @nihnfuwywu uypbinh ypw, wtwp
thnfuwpyyh Pnthnfuwlwu npnypwswthh’ hhdudws Shpujws puquiht
npnypwswihh Gr Pnihnfuwlwu uypbinh ypw Cunhwunip wwjdwuubph 1V
hnnJwdny b Pnfuwplydwu ninbgnygn twfuwnbujws Yupgny' win
gnuwpubiph |hwpdtip dwpdwt bywnwyny:

Jéwpdwt wduwpdtpt U jnipwpwtugnip wmwpdw  hnwhup 15-p L
ntlywntdptiph 15-p:

Jwpyh dwjp gnwwpp dwpynd £ unyt hwdwdwjuwgph Unnhp 2-ny
uwhdwuywsd Yupgny:

Quwhdwuwthwybng Cunhwunip wwjdwuubph Pwdhu 5.05-h npnypubpp’
Jwplywnnit wuhwwwn Pwuy £ ubpyuwjwgund Pwulyh Ynndhg dwdwtwy
wn dwdwuwl nnowdnnijwu uwhdwuubpnwd wwhwugynn



3.01.

4.01.

4.02.

nbintynieyniuubn, npnup yGpwpbpnud Gu wyu [ hnndwdh npnypubtiphu:

<NHJUD lll. oruahre

Jwplywnnu hwyinnwpwpnid £ wju Spwagph G npw hpwlwtwgdwt dwuny

hp hwuduwnniejwu dwupu: Ujn twywwwyny Gr Cunhwunyp wywydwuubiph
Pwdhu 5.05-hu hwdwwwuwnwufuw'

w)

Jwplywnnwu b Fwuyp dwdwtwly wn dwdwuwy Ynndtiphg npbik dGyh
wwhwuony wbwp L wbuwybwnubp  thnjuwtwlbu  dwplwnnth
dwypnununbivwwu  pwnwpwlwunypjwt  2ppwtuwlyh  Lr Opwagpp
hpwlwuwgdwtu dwuny gpwugwsd wnwopupwgh YyGpwptipjw,

Uwfupwtu nbuwlybnutph thnjuwuwynwp Ywpywnnu whwnp £ Pwuyh
nhwnwpydwuu  nu dGyuwpwudwup  UGpYwywguh  Opwapp
hpwlwuwgdwu pupwgpnid dtinp pipdwd wnwopupwgh Ytpwpbipjw|
hwoybnynipgnit’  Pwuyh Ynndhg nnowdwnipjuu  uwhdwuubpnid
wwhwugynn dwupwdwutntejwdp, i

suwhdwuwthwybind wju Pwduph (w) G (p) Ybwbpp' dwplwnniu
whiwp £ wuhwwwn Pwuyht nbnuly wwhh gwulwgwd wjuwhup
hpwypbwyh dwupt, npp Ywpnn £ Lwlwu wlpwpbuwwun
wgnbigniginiu niubuw| Spwaph twywwwyubph Jpw, Ywd wbunp k
wnbnwy wwhh Opwagpph 2powuwlubpnd dtntwpywd guuywugwd
gnpdnnnipjwt, wyn pYnd' unyt hwdwdwjuwgph Unnhp 1-h Pwdhu 1-
nd upqwd gnpdnnnypjw dwuhu:

<N4UDO IV. AULUP PPUYULUL MUTCSTULNRE3UL UbhRNSLENC

Ywubgdwu  |pwgnighs nbwptpp  pwnwgwd Gu  hGwnbywihg,
dwutwynpwwbiu, beb wnweowgb; £ Jdh hpwyphdwly, npu wuhtwphu

Ynwnduh Opwagph Ywd npw Ewywu dwup hpwywuwgndp:

Upwqugdwt  pwgnighs  nbwpp  pwnlugws £ hbwnbiywihg,



5.01.

5.02.

6.01.

6.02.

6.03.

dwutwynpwuwbiu, Grb ntn £ qunb) unyu hwdwdwjuwgph Pwdhu 4.01-nwd
updwd npbitk hpwnwpénieinwu, G wju owpniwwyynd £ Pwuyh Ynndhg wyn
dwupu Ywpywnniht dwunigbiinig htiinn Jwpeuntu (60) opdw pupwgpntd:

<NHUD V. Nhdh UGR USLELL, HUHUMESNRUL

Mdh dbg dwlbGint  [pwgnighs  wwjdwup, hwdwdwju  Cunhwuntp
wwjdwuubpp IX <nnwdh, pwunugwd t htwnbywihg G dwutwynpwwbu,
Gpt Pwuypu pwlwpwpnd £ Opwgph ppwlwuwgdwl pupwgpnud
Jdwplwnnth gpwugwd wnweptpwgp tr Ywplwnnth dwypnuinunbiuwlwu
pwnwpwlwuntejwu 2nowtwyh hwdwpdtipniejniup:

Mwdh dbg duwubint YyGpouwdwdybinp uinnpugpdwt opdwt hwynpnnn
hutuntutipnpn. (90) opu L:

<N14U0 VI. LEMYU3USNKSP2L, LUUSELLME
Jwplywnnth ubipywjwgnighsp $huwuuubph bwfuwpwpu E:
Cunhwuny wwydwuubph Pwdhu 10.01-h uwywwnwlubpny'

w)  Ydwplywnnih hwugbu £
dhtuwuutbph bwuwpwpnie)ntu
Lwjwuwnwuh <wupwwbinnniejntu
p. Gpbwwu, 0010
Ywnwywnpnipjwu 26up 1
Uthp-Unwdjwt thnnng 1
biL
p)  dwplwnnih fEYunpnuwghtu hwugbu £
Swpu'
+374-11-800132
Cunhwuny wwydwuubph Pwdhu 10.01-h uwywwnwlubpny'
w) Pwuyp hwugbu £
International Bank for Reconstruction and Development
1818 H Street, N.W.
Washington, D.C. 20433
United States of America; and
p)  Pwuyh EEYwpnuwihu hwugbu £
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St|bpu’ dwpu'
248423(MCI) Ywd 1-202-477-6391
64145(MCI)

CUUUU3LE3YUD E unnpwgpdwu opjw npniejwdp:

<U3UUSULh <ULNrUMESNRE-3UL UNUPS

Lhwqnp ubpluwjwgnighy

Uunit' Ywhb <ndhwtuthujwt

Muwnnt’ ££ Shuwuuubiph twpuwpwp

Uduwphy' 2023. wwphih 4

J5rULUNNKSU UL b4 2UMUSUUL UbRUR2AUSPL AULUP UNIUHS®

Lhwqnp ubplwjugnighs

Uunit' Ywpnhtu lighuwun

Muwwnnt' <P Cwjwunwuh gpuwubujulyph nEYwydwp
Uduwphy' 2023je. wyphih 4

unthr1



Opwqph gnpénnnipjniuubpp, Ywpluwiht dhongubph wnfwynipyniup

Pwdhul. UOpwgpny twluwwnbujwéd gnpénnnipjnitutpp

Opwagph 2powuwlutipnd dwplywnnth Ynndhg adGnuwpyynn gnpdnnnipiniutbpp
uGpwnnw GU hGinbywp.

1. Uhdwih  thnthnfunipjwt dendwgdwtu B hwpdwpynnuwunipjuu
jupwunwy, G 2ppwlw Showydwjph Yunwyjwpdwt hwdwp Yupgqwuynpnn
2powtwlh pwpbjwynid

1. Lwupwjhtu ubpnpnudubph Yunwyjwpdwt hwdwwpgqu  wdpwwunbine ni
Yihdwjwywu  ninnwdnipynut purquyubiine . bwywwnwyny  dwplywnniu
Ywnwywnpniejwu dhongny punnub) £ Yihdwih thnthnfunigjwt upphuphugh
wwhwugubp, npnup hwdwwwwwujuwunwd &u  hwupwht  ubpnpnudwjhu
dpwapbph Jwuny Jdhowqgquwihu swihwuhgubpht' twjupwu Lbpnpnuwhu
hwpgtipnd wbwnwlwu Yndhinbh hwunmwwnnwdp  unwuwp (hush  dwuht
Jyuwynud £ << Juipswwybinh Ynndhg unnpugnpjws' << Yunwywpnyejwu 2023 .
thtwnpqwph 9-h phy 175-U npnonwdp, npp hpwwwpwyyb) £ <wjwunwup
hpwywlwu nbntwundwlywu hwdwlwpgnw 2023 p. thtiinpdwnph 10-hu):

2.  Eubpqwuwpnyniuwybinnyeiniup fupwubnt uwwwwyny Ywpywnniu
Ywnwywnnrejwu dpongny  hwuwnwwnb; w) 2022-2030p¢e.
Fubipquiutiwnnnipjw G Jbpwlwuquynn - tubipgwnhlugh dpwghpp, npp
Ywpgwynpnwd £ 2022-2030pR. Lubpquiuuwnnniegjwu G yGpwlwuguynn
tubpgbwhy pwnwpwlwunyeywu  nipnnueyniuttpp,  bwywwwlubpu  nt
phpwfuutipp, huswbtu bwbr hwuwnwnb) £ Snpdnnnieyniuttiph dpwghp, win
pUnW’ uwhdwuywsd phpwiuubph hpwgnpdnwit wwwhnynn dhongwnnidubn,
GL p) hwjwunyeinwu £ gt pwgdwptwwpwu oGupbph Gt wnwuduwwnubipp
tubpquuwpnyniuwybun  yGpwunpngdwt  odwunwyniegjwu  dpwgpht, npp
uwhdwunw £ nhdbint ywjdwuubpu nt npwdwnpynn wowygnypjwu swihp
(Qwpyh wywydwuubipp), hpwlywuwgdwtu Yupgp (hush dwuht yyuwynud £ w) <<



Ywnwywpnigjwu 2022 p. dwpnh 24-h phy 398-L npnonudp, npp
hpwwwpwyyb) £ <wjwunwup hpwydwlwu nbntywnjulywu hwdwywnpgnd
2022 . dwpwh 26-hu, b p) i) 2022p. wwphih 15-h phy 520-L npnonuwdp’
hwdwwwwwufuwu thnthnfunyeinwutipny, npp hpwwwpwyyb) £ <wjwuwnmwun
hpwywlwu wnbnGluwunwywu hwdwlwpgnw 2022p. wwphih 19-hu, i)
2022 p. dwjhuh 26-h phy 775-L. npnanudp, npp hpwwwpwydb |
Cwjwuwnwuh hpwywywt nbnGlunjwywu hwdwwpgnd 2022 p. dwjhup
30-hu, G i) 2022p. ubwwbdptph 22-h phy 1459-L. npnonudp, npp
hpwwwpwyyb) £ Cwjwunwuh hpwydwlwu nbntyuwndwlywiu hwdwywnpgnd
2022 p. ubwywnbdpbph 22-hu):

UpUninpmwiht onh  wnuininjwodnypjut  dnuhenphugp  pwpbijwybint
tywuwwyny Ywplwnnis Ywnwywpnyejuu  Jdhongny hwunwnb) G <L
Uqqwjhtu  dnnnyh  hwuwnwwdwut £ ubGpyujwgpt)  «Upuninpuwihtu onh
wwhwwunigjwt  dwuhtu» <LK opbuph  thnithnfunyeynwiutipp,  npnup
Ywwwhndbtu deUninpuwiht onh  wnwinundwu  GL 9bpdngwiht  qugbipp
dnupenphugh, hwupniyejuup wnbntwuynyeintu npwdwnpbine hpwywywu
nwownp'  Yhdwjwywl,  wnnnowlwu, unghwwywu Gi pwpopniejwu
Ywpppubipht hwdwwywwwufuwu (hush dwuptu yywynud £ << Jupswwbinnh
Ynndhg unnpugpjwsd' << Yunwywpnyejwu 2022p. hnihuh 21-h phy 1122-U.
npnanwip, npp hpwwwpwyyb) b <wjwunwup hpwjwlwu nbnblwnyjulywu
hwdwlwpgh Ywpkonid'nidh dbg dinubny 2022 . hnihuh 22-hu):

Muwuwynpwd wnunbuwlwu  gnpdniubngjuu  wgnbignieniup  2powlw
dhowdwyph Gr dwpnywug wnnnonyejwu ypw wpryntbwybivnnpbiu Yuufubint G
ujwgbigubint  twywuwnwyny  dwplwnnit Ywnwydwpnigjwu  dhongny
hwuwnwwnt) Gt Uqqwjht dnnnh hwuwmwwdwuu £ ubpyuwjwgpt] «Cpowyw
dhowdwyph Jpw wgnbignypjuu quwhwwndwu G thnpdwplunigjwu dwuhu»
£ optuph thnthnfunientutbpp, npnup uwhdwund U 2powlw dhowywynph
Ypw wgnbgnigjuwtu quwhwwndwu Gupwyw gnpdniubinyeut wnbuwlubpu ni



quwhwwdwu 2powtwyp, huswbiu twbr Yypwuwjdwu gnpdpupwgh hwdwn
wwwwufuwtuwwnt  hwunwwnyejniuutpp  (hush dwuptu - Jyund £ <K
Jupswwbwh  Ynndhg  unnpugpdws' << junwydwpnypyuu  2023p.
thtinpqwuph 9-h phy 157-U npnnudp, npp hpwwwpwyytb] £ <wjwuwnmwun
hpwwlywu  wbntjwundwlywu  hwdwlywpgh  Yuwypbond 2023 .
thtnpdwph 10-hu):

Cwjwuwpnipjuwt wipwwunnd B dwpnluiht juyhmwih qupgugdwu
jupwunid

Unghwjwlwu weowlygnipjwu hwugbwywunientup pwpbjwybint tywunwyny
Jwplywnnit Ywnwywpnyejuu dhongny hwuwmwwnt) £ << junwywnpnipjwt
2021-2026 pp. Snpdnnnuentuutiph dpwahpp, npp Ubpwnnid £ wowlygnieiniu
puwnwuhph wlwwwhnynipjwu quwhwuwndwu unp hwdwlwpgh
gnpéwnpydwup  (hush  dwuptu  Jywnw b <& Jwpswwbtivnh - Ynndhg
unnpugpwsd’ << Yuwnwywpnyejwu 2021 p. unjtidpbph 18-h phy 1902-L
npnanwdp, npp hpwwwpwyytb)  <wjwunwup hpwjwlwu nbnGluwnywywu
hwdwlwpgh Yupkonid 2021 . Unjtdptph 24-hu):

Ypeniejwl hwdwlwpgntd nunwiuwnnijwl yGpouwpryniupubinp
pwpbjwybnt bwywwnwyny Ywplwnnit Ywnwywnpniejwu dhongny hwuwmwnt
ti << wqgqwjpt dnnnyh hwunwwndwuu £ ubpywyjwgptp dpwaghp, npp
nwqdwjwpwlwu  nuinnigjniuutipn - twpuwwnbujwd  gnpdnnnyeinuttiph
owppnd Ubpwnnud £ nwunduwnnipyuu ybpguwpryniuputpny nGlwdwnpynn’
Ywpnnniuwynieyniuubph - dpw hpdudwd  unp - wnwpujwywu  dpwghp’
ytuwmpnuwuwindg PASU  wnwpywubph, Ywuws Yppnigjwu br ownwp
lGgnwubph  ninnywidnipjwdp  Yppnygjut wdpwwundwu ypw (hush dwupu
Jyuynd £ << hnfjudupswwbnh Ynndhg unnpugpjwd’ << Yunwywpnipgjwu
2022 p. hnyghup 28-h phy 1174-U npnpndp, npp hpwwwpwydb) §
Cwjwuwnwup hpwywlwu wnbntyuwundulywu hwdwywnpgh Yujpkond 2022 p.
ognuwnnuh 3-hu):



Cwlywynnnuyghnt  ppwtiwyph G wpnwpwnwwniyEejwu  npnpunp
wpryniuwybwnnipjuu hgnpugnid

MbGunwywu untpuhnhwubiph hwlwdpgwygwjhu wqgnbignipiniup
uwhdwuwthwybine  tywwwynd,  dhowqquiht  jwywgnyt  thnpdhu
hwldwwwwwufuwt'  dwplunnit  Upgwlgnipjwt  wwonwwunigjw
hwuduwdnnnyh dhongny hwuwmwwb] £ wbwwlwu odwlnwynyejuu
quwhwwndwt hwdwp Yppwndbjhp Ywunuubpp, win pynd’ i) Jepnidwlywt
pwjipn, npnup wuhpwdbtipnn Gu dpgwygniyeniup  fuwpwnpnn  whwnwywu
odwunwynipntup wwpgbnt hwdwp, G i) wwnbgnphwubp ne wwjdwuubp,
npnug nbwpnud dpgwlygnieiniup fuwpwnpnn ybnwywu odwunwynyeinup
Ywpnn £ wpwdwnpdb, wn pynd’ ptuwwywhwwuwlwu tuwnwnniubpny
(hush dwupu  Jywnd £ «NbGwnwlwu  odwunwyniypjuwu  quwhwundwu
Ywunuubipp uwhdwubnt G Upguwlgnipjw wwo2nwwuntRjwl
hwuduwdnnnyh phy 393-L npnonwdu ndp Ynpgpwd dwuwstiine dwuhu»
Upgwlgnipjwt wywonmwwunigjwt hwuduwdnnngh 2021p. nblyunbdptph 28-h
rhy 270-UL npnonwdip' pwapqwd 2022p. hnihuh 26-ny, npu nidh dbyg E dnby
2022 p. ognuwnnuh 1-hu btr hpwwwpwydt] bt <wjwuwnmwuh hpwyjwywu
wnbintywunjwlywu hwdwlwpgh Yupkond 2022 . hnihuh 29-hu):

Cwlwynnniwyghnu nwqdwywpnipjnup biL nwwnwlwu ninpwnh
pwpbithnfunwubph nwqdwdwpnyeniut - ppwywtwgubint bwywwnwyny
Jwplywnnwu Ywnwywpnyejuu dhongny Uqquihtu dnnnyh hwunwwndwut k
ubpyuywgpt]  w)  «Ugnwpwpdwtu  hwdwlwpgh  dwuptu» << opbuph
thnthnfunyeyniuubpp, npnug uwywwwlu £ pwpbjwytb; hwnnpnnd, win pYnid’
Unnniyghwih Ywufuwpgbdwtu hwuduwdnnnyhtu hwnnpnnd ubpyuwjwgutint
ninphubipp, G wwwhnyb wwonwwunyeywu wybh Jwu  dajuwuhqdubp
Ynnniyghnu hpwyhbwyutiph dwuhtu hwnnpnnud ngnn wudwug hwdwn, p)
«lwupwjht dwnwjniejwu dJwuht» <L optiuph thnthnfunyeniubpp, npnug
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Uwywwnwyu £ pwpbjuwyt| hwupwjptu dwnwjnnubiph unwgwé uytiputiph dwuht
hwnnpnnud  UGpyuwjwgubp Gu dnuppnphugp, bi q) «Lwonwpwpniyjwl
dwuhu» <L opbuph thnthnfunyeyntubpp, npnug bwwwnwyu £ pwpbhnfub)
hwonwpwpnigjwt  hwdwlwpgp  Gi wwpwwnhp  hwo2nwpwpnyju
Ywpguwynpnuwiutp uwhdwub] npnpwyh nbuwyh gnpdtiph hwdwp (hush dwuhu
Jyuwynw £ w) << Jupswwbinh Ynndhg unnpugpywsd’ << Junwdwpnigjw
2022 p. ognuwnuh 11-h phy 1246-U npnondp, npp hpwwwpwlyyb |
Cwjwunwup ppwywlwu wnbntyuwundulywu hwdwywnpgh Yuwjpkond 2022 p.
ognuinnuh 12-htu, bt p) << Jwpswwbwh Ynndhg  unnpugpud <<
Ywnwywpnigjwu 2022 . ognhuwnnuh 18-h phy 1299-U npnpnudp, npp
hpwwwpwyytb) £ <wjwunwuh ppwywlywu nbntuwndwlywu hwdwlwpgh
Ywypkonud 2022 . ognuwnuph 19-hu, G q) << Jwpswwbunh Ynndhg
unnpugpywsd’ << Jwnwywpnipjuwu 2022 . hnwhup 2-h phy 795-U
npnanwdp, npp hpwwwpwyytb) £ <wjwunwup hpwjwlwu nbnblwundwlwu
hwdwlwpgnud 2022 p. hnwhup 3-hu):

Pwdhu ll. Jwplywjhts dhongubph wnywynipiniup

u.

Cunhwunip npnyputp. Ywplwnnit wpnn £ dwpyh dhongubipt wnhwub)
wju  Pwduh npnypUtphu  Gi  wjuwyhuh [pwgnighs  hpwhwuqubphu
hwdwwwwwufuwu, npnup uwhdwuynwd Gu Pwulyh Ynndhg “HYwplwnniht
ninwpyynn dwungdwt opowuwyutipnid:

dwpyph qgnuiwpubiph wbnupwfunidp. dwpyp nbnupwopudmd £ deby
wnhwudwu wnpwurny, nphg Ywplwnniu Ywpnn £ wnhwunwubp Yuwnwnb)
Jwplywihu  dhongubiphg: Wu  tywwwyny  dwpyph  gnudwpubph
nbinwpwtundp ubipyuwjwgywéd £ unnpbir upgwéd wnnuwyned.

Sknwpwolujwé
Jdwplyh gnudwp
SEnwpw)funidubp (wpinwhwyndus
Eupnyny)
(1) UbY wnhwudwu wnpwu) 92,300,000
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SEnwpwfunidubp

SEnwpwfujwé
Jdwplyh gnudwp
(wpnwhwynjwéd

typnyny)

cucuLNr, gNryur

92,300,000
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Q.  Unhwudwtu wmpwuzh mpwdwnpdwyu ywydwuubpp

Unhwunw sh Ywpnn Ywwwpdbp UGY wnhwudwu wnpwughg, Geb Pwuyhu

spwywpwph’ w) Ywplwnnih Ynndhg ppwlwtiwgynn Opwghpp, bt p) Ydwplwnnip
dwypnununbiuwlwu pwnwpwywunigjwt 2pgwtwyh hwdwnpdbpnieniup:

% Jdwpyh gnidwpubph nbynghwp

Ywplywnnw Juplwiht hwodhg Ywpyh wnhwunwhg hGwnn GpGunw (30) opdw
pupwgpnd wbwp £ Pwuyhu hwnnpnp' w) Cunhwunip wwydwuubph Pwdhu 2.03-h
(w) Ybunwd hhgwwnwlyjwsd hwoyhtu unwgywsd Ynuypticn gndwpp, p) wyu hwoyp
dwupwdwutbpp, nppt  thnfuwugybine £ dwplwhu dhongubipht hwdwndtp
gniwdwpp npwdny, q) wpdwlwgpnyentu wn wju, np hwdwnpdbp gnwdwpp
hwodwnyb| £ dwpywnnih pnbunwiht junwjwpdwu hwdwlwpgbpnud, Gu n)
Cunhwunyp  wwjdwuubpph  Pwdhu  2.03-h  (w) Ybwnwd  vpdwd  hwoyghu
uinwgwlwuubph Gr dwuhwunwWubph wunnppwgptpp:

. Pwldwtu wiuwphyp. Pwldwu wduwphyp 2024p. dwpwinh 29-u t:
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unapbr 2
NMupwwynpnipjuwt Jwuny Ywppbpww Jwpnudubpp dwdwtwlwugnyg

Uwnnpbir ubpyujwgwsd wnnuwynd vwhdwuywd tu dwpyh dwjp gnwdwph
Jéwpnuwiubph wduwpeytpp Gt Uwjp gndwph Jéwpdwu jnipupwtgnip wduwpyht
Jwpyh Ybébwpdwu Gupwlw punhwunip dwjp gnwwph  wnnlynup  (hGppwywt
Jéwpdwu dwup):

Uwjp gnidwph hwjwuwpwswih dwpnudubp

Uwyp gnidwph Jéwpdwt wduwphy Vwutwyh dwpdwt Jwutwpwdhu
3nipwpwuginip hntuhup 15-pn. Gt nbyunbdptph
15-pn opp’
UYuwd' 2028p. hniuhuh 15-hg 357%
Uhustit' 2041p. hniupup 15-p
2041p. nbyuinbtdptpp 15-hu 3.61%
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<udbtL4uUo
{hduwwu hwulwgnyeyniuubpp

«wlhwynnnuyghnu  nwqdwdwpnyeyntu»'  Jdwplunnith - 2019-2022  ppe.
Cwlywynnniyghntu nwqdwywpnieiniup br npw Snpdnnnuyeniuutiph dpwghnp,
npu punniudly £ dwplwunniht 2019 p. hnywbdpbph 3-h phy 1332-L
npnadwdp:

«wjwunwup  ppwdwlwu  wnbntuwnjuwywt  hwdwlywpg»'  dwplwnnih
wwonnuwywu dhwutwywu hwdwgwugwjhu Ywypkon, npuintin
hpwwwpwyynd Gu unpdwinhy hpwywywt wynbnp:

«Ungwlygnipjuu wwoanwwunypjwu hwuduwdnnny»' Ywplwnnth
wmunbuwywu  dpgwygnigjwt wywonwwunywl  pwnupwlwuniyeinu
hpwlwuwgunn Ywplwnnth hwuduwdnnnyp, npp uwnbinddt; £ 2000 p.
nGywmbdptiph  5-h  phy <O-112 opbtupht hwdwwwwnwufuwu, Yud
hwuduwdnnnyh' Pwulyh hwdwp punniubh hpwdwhwenpnp:

«4nnniwyghwih Ywufuwnpgbdwu hwuduwdnnny»' Ywpywnnth
hwuduwdnnndp, npp uwnbnddt; Lt 2019p.undptph  20-h  wduwpyny
prYywapywsd phy <0-96-L opbuphtu hwdwwwunwufuw:

«Pnfujwpswwticny’ Ywplwnnih thnfujupswubunp:
«Hwd»' Ywpyuwnnih oppuwlwu wpdnyje:

«Cunhwunyp wwydwuubp»' «dbpwlwnnigdwt bi qupqugdwtu dhowqggquwyhu
pwuyph' dRGP  $huwtuwynpdwu, qupgqugdwl  pwnwpwywunipjwu
$huwtuwynpdwu  punhwunp  wwydwuubppy'  puwgpwd 2018 .
nGywntdptph  14-nd (YGpwuwydty £ 2020 p. ognuwnnuh 1-hu, 2020p.
nGlywbdptiph 21-hu, 2021 . wwphih 1-hu tiL 2022 . hnwydwph 1-hu):

«Ywnwlwpnipniuy'  dwplwnnith  Jupswwbnp,  hinfujwpswwbinubpp G
Uwfuwpwnpubpp:
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10.

11.

12.

13.

14.

15.

16.

17.

«twwnwlwu hwdwlwpgh pwpbpniudwt nwqdwdwpnieniuy»’' dwpluwnnth
Twunwhpwywlwu  pwpbthnfunwubph  2022-2026pR. nwqdwywnnie)niup,
npu punnwuyb) £ dwpywnnih 2022 . hnyhup 21-h phy 1133-L npnadwt
hwdwdwu:

«Upuninpunwjht onh wwhwwunyejwu Jwupu optup»' Ydwplwnnth phy
£0-121-U opbupp, npu punniuyby £ 1994 . hnyunbdpbp 11-hu:

«Gpowlw dhowdwiph ypw wgnbignipjwt quwhwwndwu Gr thnpdwpluntejwu

dwuhtu opbiup»' Ywplwnnih phy <O0-110-L opbupp, npu punniuyb) £ 2014 .
hnwuhuh 21-hu:

«Lwonwpwpnuygjw  dwuht optiup»' dwplwnnith phy <0-351-L opbkupp
pYwagnpywé 2018pe. hnihuh 5-ny:
«wupwjhu dwnwjniejwu dwupu opkup»' Ywpywnnih phy <0-206-L opbiupp
rYwanyws 2018p. wwphih 9-ny:

«Ugnwpwpdwu hwdwwpgh dwuht opbup»' Ywplwnnih phy <0-97-U opbiupp
pYwapywé 2018pe. hniujwph 1-ny:

«dwpswybny' Ywplwnnth upswwbunp:

«Opwghp»' Pwuyhu ninnud Ywpluwnnth 2023p. thtwnpduph 23-h gpniejw
dto  Uupdwd  fuunhpubiph, pwnwpwlwuniejwu  nunniuenibubph G
gnpénnnipnutbiph dpwghpp, npny dwuwsynwd £ Spwgph hpwlywuwgdwu
Uywuwndwdp dwplwnnith hwuduwnnyeiniup, G wowygnyeniu £ hwygynid
Pwulyhg' h odwunwynieiniu Spwagph hpwlwuwgdwu' Yyapohuhu Yhpwpydwu
pupwgpnu, GL npp pwnyugwsd Lt dGnuwplynn gnpdnnniejniuutiphg, win
pYnwW’ unyu hwdwdwjuwgph Unnhpl-h Pwdhu I-nd uwhdwudws, b dpwagph
Uywuwnwyubphu hwdwhnwy dEnuwpyytithp gnpdnnniejniuutiphg:

«Cwupwjhu ubpnpnuiubph Yndpwnb»' 2023 p. thtwnpduph 9-hu punniudwsd
rhy 175-L npnodwdp unbindywd Ywplwnnih Yndhinbu Ywd Jbpohuhu wiu
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18.

19.

20.

hpwywhweonnpnp, npu punniubh £ Fwulyh hwdwn:

«Unnpwgpdwtu - wduwehy»'  bpynt  wduwpybphg  wdbuwybpohup, bpp
Jwpywnnw Gt Pwulyp uwnnpwgpb G unyu hwdwéwjuwghpp, GL wyu
uwhdwunwp wnwpwdynwd £ Cunhwunp  wwjdwuubph  2powtwyubipnud
«dwplywiht hwdwsdwjuwgph wduwpyhtu» Juwnwpdwsd pninp hnnudubippu:

«UGY wnhwudwu wpwuy»' dwpyp gndwpp, npp hwnugwd £ unyu
hwdwdwjuwgph Unnhp 1-h Pwdhu [I-h «P» dwund pbGpjwd wnjnuwynwd
«UtY wnhwudwtu npwu» funpwgpny Ywwnbignphwjhu:

«PSBU»'  puwghwnigniu,  wbjuuninghw,  Swpwnwpwghwnyeniu b
dwpbtdwunhYuw:
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Unyuny hwywuwnynud £, np Ygwd inbipuinp <wywunwuh <wupwwbnnyejuu b
Ybpwlywnnigdwt ni qupqugdwu dhowqquiht pwulh dhole «Ywtiws, nhdwlwniu b
ubpwnwlwtu qupqugdwu pwnwpwywunyejwl qupy» Jupluwiht hwdwdwjuwgph'
Cwjwunwuh <wupwwbnnipjwl wpwnwpht gnpdtiph Uwfuwpwpniejwt dhowqguihl
wwjdwuwgnbiph wwhngnd (nbwnghwnul) ywhynn puophuwlyh Unyuwlw wywindbuu
I

Cwjwunwuh Cwupwwbnnipjuu
wpwwpht gnpébtph twjuwpwpniejwu
dhguqqujht wwydwuwgpbph L
hpwyniuph Jupsnipjwt wbin'®




LOAN NUMBER 9503-AM

Loan Agreement

(Green, Resilient and Inclusive Development Policy Loan)
between
REPUBLIC OF ARMENIA
and

INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT




LOAN AGREEMENT

AGREEMENT dated as of the [2/’ ”’{ 4 , 2023 between REPUBLIC

OF ARMENIA (“Borrower”) and INTERNATIONAL BANK FOR RECONSTRUCTION
AND DEVELOPMENT (*“Bank”) for the purpose of providing financing in support of the
Program (as defined in the Appendix to this Agreement). The Bank has decided to provide
this financing on the basis, inter alia, of: (i) the actions which the Borrower has already
taken under the Program and which are described in Section I of Schedule 1 to this
Agreement; and (ii) the Borrower’s maintenance of an adequate macroeconomic policy
framework. The Borrower and the Bank therefore hereby agree as follows:

1.01.

1.02.

2.01.

2.02.

2.03

2.04.

2.05.

ARTICLE I — GENERAL CONDITIONS; DEFINITIONS

The General Conditions (as defined in the Appendix to this Agreement) apply to
and form part of this Agreement.

Unless the context requires otherwise, the capitalized terms used in this Agreement
have the meanings ascribed to them in the General Conditions or in the Appendix
to this Agreement.

ARTICLE II — LOAN

The Bank agrees to lend to the Borrower the amount of ninety-two million three
hundred thousand Euros (€92,300,000), as such amount may be converted from
time to time through a Currency Conversion (“Loan”).

The Front-end Fee is one quarter of one percent (0.25%) of the Loan amount.

The Commitment Charge is one quarter of one percent (0.25%) per annum on the
Unwithdrawn Loan Balance.

The interest rate is the Reference Rate plus the Variable Spread or such rate as may
apply following a Conversion; subject to Section 3.02(e) of the General
Conditions.

The Borrower elects to apply the Automatic Rate Fixing Conversion to the Loan.
Accordingly, without limitation upon the provisions of Article IV of the General
Conditions and unless otherwise notified by the Borrower to the Bank in
accordance with the provisions of the Conversion Guidelines, the interest rate basis
applicable to consecutive withdrawals from the Loan Account which in the
aggregate equal or exceed €90,000,000 shall be converted from the initial Variable
Rate based on a Reference Rate and the Variable Spread to a Variable Rate based
on a Fixed Reference Rate and the Variable Spread for the full maturity of such
amount in accordance with the provisions of Article IV of the General Conditions
and of the Conversion Guidelines.



2.06.

2.07.

2.08.

3.01.

The Payment Dates are June 15 and December 15 in each year.

The principal amount of the Loan shall be repaid in accordance with Schedule 2 to
this Agreement.

Without limitation upon the provisions of Section 5.05 of the General Conditions,
the Borrower shall promptly furnish to the Bank such information relating to the
provisions of this Article II as the Bank may, from time to time, reasonably request.

ARTICLE IIT — PROGRAM

The Borrower declares its commitment to the Program and its implementation. To
this end, and further to Section 5.05 of the General Conditions:

(a)

(b)

(©)

the Borrower and the Bank shall from time to time, at the request of either
party, exchange views on the Borrower’s macroeconomic policy
framework and the progress achieved in carrying out the Program;

prior to each such exchange of views, the Borrower shall furnish to the
Bank for its review and comment a report on the progress achieved in
carrying out the Program, in such detail as the Bank shall reasonably
request; and

without limitation upon paragraph (a) and (b) of this Section, the Borrower
shall promptly inform the Bank of any situation that would have the effect
of materially reversing the objectives of the Program or any action taken
under the Program including any action specified in Section I of Schedule
1 to this Agreement.



4.01.

4.02.

501

5.02.

6.01.

6.02.

6.03.

ARTICLE 1V — REMEDIES OF THE BANK
The Additional Event of Suspension consists of the following, namely, that a

situation has arisen which shall make it improbable that the Program, or a
significant part of it, will be carried out.

The Additional Event of Acceleration consists of the following, namely, that the

event specified in Section 4.01 of this Agreement occurs and is continuing for a
period of sixty (60) days after notice of the event has been given by the Bank to

the Borrower.
ARTICLE V — EFFECTIVENESS; TERMINATION
The Additional Condition of Effectiveness, in accordance with Article [X of the
General Conditions, consists of the following, namely, that the Bank is satisfied
with the progress achieved by the Borrower in carrying out the Program and with
the adequacy of the Borrower’s macroeconomic policy framework.
The Effectiveness Deadline is the date ninety (90) days after the Signature Date.
ARTICLE VI — REPRESENTATIVE; ADDRESSES
The Borrower’s Representative is its Minister of Finance.
For purposes of Section 10.01 of the General Conditions:
(a) the Borrower’s address is:
Ministry of Finance
Melik-Adamian St. 1
Yerevan 0010
Republic of Armenia; and

(b) the Borrower’s Electronic Address is:

Facsimile:
+374-11-800132

For purposes of Section 10.01 of the General Conditions:
(a) the Bank's address is:
International Bank for Reconstruction and Development

1818 H Street, N.W.
Washington, D.C. 20433



United States of America; and
(b) the Bank’s Electronic Address is:
Telex: Facsimile:

248423(MCI) or 1-202-477-6391
64145(MCI)



AGREED as of the Signature Date.

REPUBLIC OF ARMENIA

By

Authorized Representative

Name: [/ he //ﬂmf/im‘:(ym
Title: /Y qiter o Fonence

Date: @pu’f b, L3

INTERNATIONAL BANK FOR
RECONSTRUCTION AND DEVELOPMENT

M ¢ e

U Alithorized Representative

& i 2 . /

Name: /270l in /f —ad at
Title: /Q‘r,mzl'};% 7/ lara 2L &

Date: f;jpzai/} 4 o/&jj




Section I.

SCHEDULE 1
Program Actions; Availability of Loan Proceeds

Actions taken under the Program

The actions taken by the Borrower under the Program include the following:

1. Fostering climate change mitigation and adaptation, and improving the
regulatory framework for environmental management

1.

To strengthen the public investment management system and enhance
climate focus, the Borrower, through the Government, has issued climate
change screening requirements consistent with international standards for
public investment projects prior to Public Investment Committee approval
(as evidenced by Government Decree No. 175-N, dated February 9, 2023,
signed by the Prime Minister, published in the Armenian Legal
Information System on February 10, 2023).

To promote energy efficiency, the Borrower, through the Government,
has: (a) approved the Program on Energy Saving and Renewable Energy
for 2022-2030 that regulates directions, goals and targets of energy saving
and renewable energy policies for 2022-2030, as well as an action plan
including measures to ensure achievement of the set targets; and (b)
approved a program to support energy-efficient renovation of apartments
and dwelling houses, which defines the rules on eligibility and support
amount, loan terms, and the implementation procedure (as evidenced by:
(a) Government Decision No. 398-L, dated March 24, 2022, published in
the Armenian Legal Information System on March 26, 2022; and (b) (i)
Decree No. 520-L, dated April 15, 2022 as amended, published in the
Armenian Legal Information System on April 19, 2022; and (ii) Decree
No. 775-L, dated May 26, 2022, published in the Armenian Legal
Information System on May 30, 2022; and (iii) Decree No. 1459-L, dated
September 22, 2022, published in the Armenian Legal Information System
on September 22, 2022).

To improve the monitoring of atmospheric air pollution, the Borrower,
through the Government, has approved and submitted for approval by the
National Assembly an amendment to the Law on Atmospheric Air
Protection to provide the framework for monitoring atmospheric air
pollution and green-house gases, and sharing information with the public,
consistent with climate, health, social and welfare needs (as evidenced by
Government Decree No. N-1122-A, dated July 21, 2022, signed by the
Prime Minister, published in the Armenian Legal Information System
website, effective on July 22, 2022).



To effectively prevent and reduce the impact of planned economic
activities on the environment and human health, the Borrower, through the
Government, has approved and submitted for approval by the National
Assembly an amendment to the Law on Environmental Impact
Assessment and Expert Appraisal, which defines the activities subject to,
and the scope of, environmental impact assessments, and the institutions
responsible for the review process (as evidenced by Government Decree
No. 157-A, dated February 9, 2023, signed by the Prime Minister,
published in the Armenian Legal Information System website on February
10, 2023).

2 Enhancing equity and promoting human capital development

5.

To improve the targeting of social assistance, the Borrower, through the
Government, has approved the 2021-2026 Action Plan of the Government
of the Republic of Armenia, which includes an action supporting the
deployment of a new family vulnerability assessment system (as
evidenced by Government Decree 1902-L, dated November 18, 2021,
signed by the Prime Minister, published in the Armenian Legal
Information System website on November 24, 2021).

To improve learning outcomes in the education system, the Borrower,
through the Government, has approved and submitted for approval by the
National Assembly a program which includes among its strategic areas
actions the adoption of a new competency-based curriculum guided by
learning outcomes, with a focus on strengthening STEM subjects, green
education and foreign languages (as evidenced by Government Decree No.
1174-A, dated July 28, 2022, signed by the Deputy Prime Minister,
published in the Armenian Legal Information System website on August
3, 2022).

3. Strengthening the anti-corruption framework and justice sector efficiency

7.

To limit anticompetitive effects of state subsidies in a manner consistent
with good international practices, the Borrower, through the Competition
Protection Commission, has approved rules that it will apply for the
evaluation of state aid, including: (i) the analytical steps required to
identify distortive state aid, and (ii) the categories and conditions under
which distortive state aid can be granted, including environmental reasons
(as evidenced by Competition Protection Commission Resolution No.
270-N on Defining the Rules of Evaluation of State Aid and Revoking
Resolution No. 393-N of the Competition Protection Commission of
December 28, 2021, dated July 26, 2022, effective on August 1, 2022,
published in the Armenian Legal Information System website on July 29,
2022).



Section II.

To implement its Anti-Corruption Strategy and its Justice Sector Reform
Strategy, the Borrower, through the Government, has submitted for
approval by the National Assembly: (a) amendments to the Law on the
Whistleblowing System, which aim to improve the reporting channels,
including to the Corruption Prevention Commission, and ensure a broader
range of protection mechanisms for people reporting corruption situations;
(b) amendments to the Law on Public Service, which aim to improve
reporting and monitoring of gifts received by public servants; and (c)
amendments to the Law on Mediation, which aim to reform the mediation
system and establish mandatory mediation regulations for certain types of
cases (as evidenced by: (a) Government Decree No. 1246-A, signed by
the Prime Minister, dated August 11, 2022, published in the Armenian
Legal Information System website on August 12, 2022; (b) Government
Decree No. 1299-A dated August 18, 2022, signed by the Prime Minister,
published in the Armenian Legal Information System website on August
19, 2022; and (c) Government Decree No. 795-A dated June 2, 2022,
signed by the Prime Minister, published in the Armenian Legal
Information System website on June 3, 2022).

Availability of Loan Proceeds

A. General. The Borrower may withdraw the proceeds of the Loan in accordance
with the provisions of this Section and such additional instructions as the Bank
may specify by notice to the Borrower.

B. Allocation of Loan Amounts. The Loan is allocated in a single withdrawal
tranche, from which the Borrower may make withdrawals of the Loan proceeds.
The allocation of the amounts of the Loan to this end is set out in the table below:

Amount of the
Loan
Allocated
(expressed in EUR)

Allocations

(1) Single Withdrawal Tranche 92,300,000

TOTAL AMOUNT 92,300,000

Withdrawal Tranche Release Conditions

No withdrawal shall be made of the Single Withdrawal Tranche unless the Bank
is satisfied: (a) with the Program being carried out by the Borrower; and (b) with
the adequacy of the Borrower’s macroeconomic policy framework.



Deposit of Loan Amounts

The Borrower, within thirty (30) days after the withdrawal of the Loan from the
Loan Account, shall report to the Bank: (a) the exact sum received into the account
referred to in Section 2.03 (a) of the General Conditions; (b) the details of the
account to which the Drams equivalent of the Loan proceeds will be credited; (c)
the record that an equivalent amount has been accounted for in the Borrower’s
budget management systems; and (d) the statement of receipts and disbursement
of the account referred to in Section 2.03 (a) of the General Conditions.

Closing Date. The Closing Date is March 29, 2024,



-10-

SCHEDULE 2

Commitment-Linked Amortization Repayment Schedule

The following table sets forth the Principal Payment Dates of the Loan and the percentage

of the total principal amount of the Loan payable on each Principal Payment Date
(“Installment Share™).

Level Principal Repayments
Principal Payment Date Installment Share
On each June 15 and December 15
Beginning June 15, 2028
through June 15, 2041 3.57%
On December 15, 2041 3.61%




10.

11.

12.

-11-

APPENDIX
Definitions

“Anti-Corruption Strategy” means the Borrower’s 2019-2022 Strategy on Anti-
Corruption and its action plan, adopted pursuant to the Borrower’s Decision No.
1332-N of October 3, 2019.

“Armenian Legal Information System” means the Borrower’s official unified
Internet website for publication of normative legal acts.

“Competition Protection Commission” means the Borrower’s commission
responsible for implementing the Borrower’s policy in economic competition
protection, established pursuant to Law No. HO-112, dated December 5, 2000; or
any successor thereto acceptable to the Bank.

“Corruption Prevention Commission” means the Borrower’s commission
established pursuant to Law No. HO-96-N, dated November 20, 2019.

“Deputy Prime Minister” means the Borrower’s Deputy Prime Minister.
“Drams” means the Borrower’s lawful currency.

“General Conditions” means the “International Bank for Reconstruction and
Development General Conditions for IBRD Financing, Development Policy
Financing”, dated December 14, 2018 (revised on August 1, 2020, December 21,
2020, April 1, 2021, and January 1, 2022).

“Government” means the Borrower’s Prime Minister, Deputy Prime Ministers and
ministers.

“Justice Sector Reform Strategy means the Borrower’s 2022-2026 Strategy for
Judicial and Legal Reforms, adopted pursuant to the Borrower’s Decision No.
1133-L of July 21, 2022.

“Law on Atmospheric Air Protection” means the Borrower’s Law No. H.O.-121,
adopted on October 11, 1994.

“Law on Environmental Impact Assessments and Expert Appraisal” means the
Borrower’s Law No. HO-110-N, dated June 21, 2014.

“Law on Mediation” means the Borrower’s Law No. HO-351-N, dated July 5,
2018.



13.

14.

15;

16.

17.

18.

19.

20.

-12-

“Law on Public Service”” means the Borrower’s Law No. HO-206-N, dated April
9, 2018.

“Law on the Whistleblowing System” means the Borrower’s Law No. HO-97-N,
dated January 1, 2018.

“Prime Minister” means the Borrower’s Prime Minister.

“Program™ means: the program of objectives, policies, and actions set forth or
referred to in the letter dated February 23, 2023 from the Borrower to the Bank
declaring the Borrower’s commitment to the execution of the Program, and
requesting assistance from the Bank in support of the Program during its execution
and comprising actions taken, including those set forth in Section I of Schedule 1
to this Agreement, and actions to be taken consistent with the program’s
objectives.

“Public Investment Committee” is the Borrower’s committee established pursuant
to Decree No. 175-N, dated February 9, 2023, or any successor thereto acceptable
to the Bank.

“Signature Date” means the later of the two dates on which the Borrower and the
Bank signed this Agreement and such definition applies to all references to “the
date of the Loan Agreement” in the General Conditions.

“Single Withdrawal Tranche” means the amount of the Loan allocated to the
category entitled “Single Withdrawal Tranche” in the table set forth in Part B of
Section II of Schedule 1 to this Agreement.

“STEM” means science, technology, engineering and math.
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