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opwdpwpwohuntpjwu Spwagptpp, nph wpryniupnid  uwwwhnydh 9pwyht nGuniwpuubiph
wwowpubph  wybpugnudip b gpwyht hnupbph Juwnwjwpdwtu  hwdwlwpgh
wprynitwybwnnipjwt pwpépwgnidp,

Uphpwlywuwgyh  wmbnGlwwnydwlywt  wnbjuuninghwutph  nppunind gnpdniutinieiniu
hpwywuwgunn  wnbwnpwiht  Yuwqdwybpwniyeniuubppht b wuhwwn  dGnuwplwwnbpbphu
yhwnwlwlu wowlgnipyntt mpwdwnpdwyu dhongwnnudubtip® ubplwnud dowlynn «Lwjwu-
nwuh <wupwwbunigjwu hwpluwihtu opbuugppnd thnthfunieniutbp L jpwgnudubp Yunw-
pGnt dwuhu» b «Pwpép nbuuninghwubph ninpnh winwwu wowlgniejwt dwuhu» £L
optiupubiph bwfuwagdtiph opowuwyubtipnid:

owpniuwydbnt  Gu <&-nid Gwbuwwwphwiht gwugh  qupqugdwut  ninyjwd'
dwuwwwphutph hhdwunpngdwu W dhohtu unpngdwt  wfuwwmwupubph hpwlwuwgnidp,
nwhu-hwpwy dwuwwwphwjht dhowugph Ywnnignudp b wyju:
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Unwohlyw  wwphubph  wunbuwlwt qupgqugdwt pwnwpwlwuniejwt  hhduwlwu
Uywuwwlu £ hubint nunbuwywu wéh swupnitwuywt wwywhnynwip (wnujwqu tnwpblwu
7%, huYy pwpbuwywuwn wpnwpht dhowdwiph nbwpnd' 9% nunbuwlwu wé), <wjwuinwup
pwnwpwghubiph pwpbybgnipjwu  2wpniuwlwlwu pwpdpwgnup'  Jbpohuubiphu
nunbuwlywyu  Yuupnd  wnwyb] ubpwnwlwuniyejwu  wwwhnydwdp' gniquygbing  wju
pwnwpwghubiph wofuwwnwupwiht GYwdnunubph pwpdpwgdwdp b niwynigynwututph nu
huwpwynpnigyniutph Yyhpwndwu hwdwnp pwpbuwywun wwjdwuubph untnddwdp:

<L Ywnwywpnieinup pwpniuwybine £ hwjwwmwppd duw] << Junwydwpnigjuu' 2021
pYywlwuh ognuwnup 18-h N 1363-U npnodwdp hwunwwnjwd <L uwnwyjwpnyejwu 2021-
2026pp. dpwagnph wnweluwhbppnienluutphu:

Sunbuwlywu pwnwpwlwunipyniup dhndwd L hubint twb wnunbuniejwu ninpunubtipnid
wnuwnpnnuywunipjwu wbh wwwhnydwup' inuwnbuntejwu nbjuuninghwywu
dnnbpupqughwih b pYwhtu  wunbunypjwu  duwynpdwu, huswybu vwb  gnpdwpuwp
dhowdwph 2wpnitwywywt pwpbjwydwu nt wjn Gupwwnbpunnud’ opbuunpwlwu nwownh
owpniuwywywu Yunmwpbjugnpddwu gnpshpwlwqih Yhpwndwdp:

Sunbuwlywu pwnwpwwunyejwu YGpouwpryniupubph wwwhnynwip hpdujwd L hubnt
ytipphuutiphu hpwjwuwgdwuu ninnywé nwqiwywpwywu hwunwenrbpny twuwwnbujwsd
dhongwnndutph U gnpdhpwlwqdh  wdpnnowlwl Yhpwndwu Ypw, husp
uwywwnwywninnywsd £ (pubnt puswybiu ownmwpbpypjw, wjuwbu £ dwutuwdnp ubpnpnudutiph
fupwiunwudwup, gnpdwpwp dhowywph nt dtnubpbignygjwu qupqugdwup, gpnuwnontejwu
U gpnuwpowihtu hunnuwnphwih qupgugdwup, wprynibwpbpnigjw, gninwwnunbuntpjwu,
huswbtiu uwl Swnwynieniuutiph ninpunp nhytipuh$hlwgdwu nL qupgugdwun:

Cwpnitwjwlwu W Ywpunpwgnyt ninnnieyniuubphg dGyu £ hwunhuwtwint wpunwphtu
nunbuwywu gnpdnwubinipjwu  qupgugnwip, hushu dhndwd £ |hubint wpunwhwudwu
fupwiuntudwuu n nhybpup$hlugdwup (pE wwpwupubph b pE unp onlyuubph gpwydwu)
pwnwpwlwunyginiup' uwywwnwlwnptiny wwwhnyb) wpnwhwudwu wnujwqu 60-70% wé:

Sunbunipjwu  dpgnitwynipjwu  pwpdpwgdwu  nbuwuyniuhg Ywnwywpnigjwu  Ynndhg
Yupunpdbint £ wpunwnpnquwunygyuu wép' nbfuuninghwubph W jwywgnyu dhowqgujhu
thnpdh  Ywudwt L Ywpnnneniuubph  qupqugdwu  dhongny, << pwnwpwghubiph
Unpwpwpwlwu ubpndh hpwgndp' gnpdwpwp Gwuwdbnunquwunyejwu  fupwfuntudwu
dhongny: <wwiny npwnpnipjwt b wpdwuwuwint ubippht bW onwpGpypjw ubpnpnwiubipp
ubipgpwynuip' npwbu tnunbuneywu npwywlwu hndnfunyejwu swndhs niud:



Sunbuwlwyu qupqugiwt pwnwpwlwuniyeinup fuwpupuytint £ ytg hGuwuniubph gpuw,
npnup ninGuand Bu unwyjwpnipjw nmunbuwlwt wnwotwhbppniyeniuutpp: Wuwbu.

ubpnpnudutiph - ubpgpwynwd, ubpnpnudubph nbGph Yupny  dBdwgnwip  intnbunipjwu
Ywnnigywdpntd,

dpgniuwl’ wnwyb] wpnwnpnquywu b wbluuninghwwnwp wpyniuwpbpnipjwu quipgqugntd,
huswbu twl muwnbuniejwu Gjnintiph wpunwnpnnuywuntejwu Yupniy pwpédpwgned,

L-nd PUQA ninpuinh wyinhynipjwu pwpdpwgnwd, nph 2unphhy huwpwynp Yhuh wwwhnyb)
ubGpwnwlwu nunbuwywu ws,

gnpdwpwpn dhowdwipph 2wpnitwywlwu pwpbwynid, npp << pwnwpwghubtiph untndwpwn
ubpnidh hpwgdwtu wnwotwiht bwuwwwydwuu k,

qenuwnoniRjwu  qupgugnid: Quuwywd wnlw  dwpunwhpwybpubpht®  gpnuwopenieiniup
ownniuwynd £ wwhwwut) hp Gplupwdwdybn dpgniuwynieniup bW wéh ubipndp: Uhlunyu
dwdwuwy, ninpnp dpgniwwynipjwu wép npwywu £ wgnbine nmwpwdpwihu  hwdwswih
qungwgdwu ypw:

gjninwnumbuniypjwt  wpryniuwybnnigjwu  pwpdpwgnd b gyniwnunbuwlwt  wdpnng
wndbonpwnwd punapyywsd untpjlyunubpp’ gjninughwlwu nuwbuntejniutinh,
YnnwbGpwwhyubiph, gnuquuntnbuwlywu  detpputp  JGpwdowynnubph, uwywuwpynn
Gupwlywnnigwdputiph  BYwdnunubph  wydbjugnud:  Unwuduwhwwniy  phpwiu  §
hwunhuwtwnt wwpbuwhu b vuunwdpbpph wuwnwugniejwu dwlwpnwyh pwpépwgnidp:
Wu hwdwwnbpunnud dGdwwbu Ywplunpynd £ uwlb  gyninununbunigjwu  nGunipuwihu
ubpnidh wpryniwwybin ogunwgnpdnwdip, wnweownhdwlwu wnbfuuninghwubiph ubpnpndp L
puwyhdwjwywu nhuytph dbndnwip: Wu ninnnuyeggniuubpny . wpnbu huy  dowlywsd  Gu
wnwugpwiht  nwqiwywpwywu  thwunwenetp, npnup  hpdujwdé  Gu  funppwhu
ytipnwonipyntuubph W hivnwgnunnieiniuutbiph pw:

Uprynibwpbpnipjwu  dpgniwwynigjwu wéh  wnwouwiht  wnpnip £ nhunwpyynd
wpnwnpnnulwunyeywu  wép L dhowqquiht dpgniuwynigjwtu pwpdpwgnudp'
nbfuuninghwutiph  ybGpwghudwu, thnpdh  jnipwgdwu b ubpnpdwu,  wpunwhwudw
Ywpnnnuejniuubiph qupgqugdwu, (nghuwnply fuunhpubph denddwu U ubpphu, U dhowqggujhu
_hpwiuwihtu oniywubph dnunpp, U wbnGlwwndnigjuu  hwuwubhngjwt  wwywhnydwu
dhongny: Unweohlw 5 wmwphubpht twuwwbuynid £ wpunwnpnnuywunigjwu pwpdpwgnid
onipg 100 winynuny, wpunwhwudwu dwywubph wwptywu 10 winynu wéh wwwhnynd L
npw wpryniupnd wwypwupubph wpnwhwunw/<LU gnigwuhoh wwwhnynud* 25-30 ninynu:

Opwagnjwd gnpdnnnupniuutipp dhnwd Gu  huwpwynpnigyniu pudtintint <wjwuwnwup
Lwupwwbwniginiund  wpwwnpynn  wwpwupubpp  (Swnwynieyniuutipp),  duwynp
gnpdniubinipjwu  wpryniupubp - wpnwhwub] onmwnpbpynw  whwnnyeyniuubph  onlywiubp’
uinbindbiny wnwyb] pwpbuywuwn wwydwuubp wpnwpht twunbuwywu gnpdniubinye)niu
hpwywuwgunn  wnunbuwywpnn  unipiynutph hwdwp, huswbu  vwb  Lwjwunwup
Cwupwwbwnigjwu  hwdwp  nwqdwjwpwlwu  npppnubpnd wunbuwywu  wbh



ubGpwnwywunipjwu hwdwp wuwwhnybi pwnwpwghubiph dwulwghwnwywu
Ywpnnnueniuutiph nu hdwnieyniuuph qupqugnudp b wfuwwnnidh  hdwnnieniuutiph
dwlwpnwyh pwpépwgnidp:

L wnwywpnipjwu 2022 pwlwuph ognuwinnuh 24-h N 1343-U npn2dwdp hwunwwnyb) b
owpniuwynd £ ppwlwuwgyli  «Gupwlwnnigwdpubp  ubpnpnudubph nhdwg»
odwunwynipjwt  wpwdwnpdwt  dhongwnndp, nph  2powtwlubpnd  <wjwunwup
Lwupwwtwuniginiund dwutwynp ubpnpnudubpp fupwubint bywwwyn wnpwdwnpnd
odwunwynieinitu ubpnpnidwihtu dpwgph hpwlwuwgdwu hwdwp wuwwbujwd tnwpwdpu
wuhpwdbon Gupwlwnnigwdpny wwwhndwtu hwdwp Yuwwwpwsd dwfuubiph dwutwyh
thnfuhwunnigdwu dwuwwwphny:

Unwouwhtippnipeintu L |hubnt wnwohlYw wwphubpht untindt] wpunmwhwudwu nhdwgynwu b
hwpdwpynnwywu Eynhwdwlywpg' wdpwwunbin wpnwhwudwu fupwudwu dpwgpbpny
L hwdwwywunwufuwt Phuwtuwywu b ng Shuwtuwlwu gnpdhpwlywqgdny:

PUQ  unipynubpp <wjwuwmwuph  nunbGunyeyuu  dpgnitwynpjuu pupdpwgdw,
ubpwnwywunypwu b Ywjniu qupgugdwu wwwhnydwu Yuwplnpwgnyt dwut Gu Yuqdned:

PUA qupqwgdwl hwdwp hhdbwlwtu  pwybpu  nipnybine Gu <LU-nd - PUA-ubph
nbuwlwpwp Yonh wéhtu bW hwdwswih twpwédpwiht qupgqugdwup:

Lwjwuwwuh Lwupwuwbwnnipjniuntd adGnutiptgniejwu ninpunh nidtinuglwu,
Ywqdwybpwnieniuubiph  dpgniwwynyejwu wéh, ubppht b dhowqquiht  phpwuwhu
ontjwubipnid ubpyuwywgywdnipjwu pwpdpwgdwu uwwwmwyny punywjuytint £ denutiptgutipp
wowlgnipjwu gnpdhpwlwqup hbnlyw) ninnnigyniuutpny.

dGnuwplywunmhpwwu hdwnniejniuutiph quipgwgntd,

dwuwnshh $huwtuwlwu dhongubiph hwuwubjhnipjwu wwwhndnd' wpunnujw) wwjdwuubpny
qupybph wnpwdwnpdwu dhongny:

Uswlgnipjwt wju dnnbip dhowqquiht wpwyunhlwind punniuwsd wdblwwpnyniuwybin
gnpdhputiphg £ PUQ inunbuwlwu ubipnidp pwgwhwjnbint b wéh dhunnd nwubignn U -
Gphu  wowlgbint  wbGuwulyniuhg:  AGnubpbgubph  dhowqqujuwgliwu  Uwwwnwyny
hpwywuwgynn dhongwnndubph  wpryniupnid  bwfuwnbuynid £ npwlwlwt  wnnuiny
niubiuw .

unpwpwpwlywu b wéh ubipnd niutignn PUQ unipjtilyinutip, npnup oguwgnpdnud tiu hpbkug
wbh ubipndp unp onijwubp dnwnp gnpdbint bW npwlw] wpwwnpwup wpunwnpbine b
dwnuwjniejntutubp dwunnigbijnt bwywwnwyny,

PUQ unipblyinubip, nypbp dpgniuwy Gu wpunwpht ontlwubpned,
PU untpjtiyuinubph Ynndhg wpnwhwudwu dwywjubiph wybjwgntd,



PU untpjtljinubp, nypbip unbindnud Gu pwpdpwpdtip wpunwnpwupubn,

PUQ unipiynubp, ndpbp Yppwnnd Gu unp wGuunnghwubp hpGug wpnwnpulywu
gnhpdpupwgnLy:

atinubpbgnipjwt fupwudwlu bwwwnwyny hpwhwuwgybnt Gu dhongwnnidubip whkwnnieintu L
dwutwynp  GpYylununypjwtu  Ywwp  wynpdwgubine b dwpquihu hwunhwnudubp
Ywqdwytpwbint hwdwn:

Qnpéwpwp  dhngynwiubph W nnpuwht wywpy  ubpgpwydwdp  ywppbpwpwnp
Yuwqdwybpwbine Bu hwunhwynuiubp b puuwpyndubp® ybpohuubiphu Ynndhg wnwownpywsd
wnwoUwihu fuunhpubph opwlwpgbph 2nipe’ dwutuwynp hwwdwdh ndbin Ynndbph L
huwpwynpnigjniuutiph  hwdwfudpdwu dhongny Uwwuwnbiny wnunbuwlwu qupgqugdwup
wjwunwuntd:

Ywnlnpbiiny Ywqgdwybipwnigynwuubpnid w2fuwnwuph wpunwnpnuywuntpjwu
pwpépwgnudp, husp  hwugbgubint £ <wjwuwnwuh  <wupwwbunnyejwu  nwpwdpnid
gnponiubineyntt hpwlwuwgunn  wnunmbuwdwpnnubph  dpgniiwynipjwu  pwpdpwgdwun,
Eynundhlwyh bwiuwpwpnipjwu Ynndhg hpwlwuwgybint Bu 2 dpwgpbp’

Upwnwnpnquywuniygjwu  fupwudwu  dpwghpp, nph uwwunwlyu E lupwub
nunbuwydwpnnubphu 8bnp pbipt) unp/sogunwgnpdywsd dbpbuw-uwppwynpndubp’ hpbug
gnponiubinueyniup  wbluuhyjwwbu YGpwghubint twywwnwyny, huswbiv vwb  pYwjuwgub
nunbuwywnpnnubiph phqutiu gnpdpupwgutpp,

Pwpép npuwlwynpnud niubignn dwutwgbinubph ubpgpwydwu dpwahpp, npph twywwnwyu |
nuwmbuniejwu dbe ubpgpwyb] wpunwpht  wofuwwnwontlywubphg pwpép npwlwynpnd
ntuignn dwutwgtunubph:

(dtipl wpryntuwpbpnieniup 5 gbpwlyw nintiphg dayu E: <pduwlwu nwqiwjwpwlywu
tywwnwlu b wwwhndtp ninpnp dpgniuwynigjuu pwpbjuynd’ fupwubing  wybjugywsd
wndbph U wpunwnpnnuywuniejwu wép, htuswbu twl uGhwlwl wwpwupwuhony unp
ontjwubip dnwnpp:

Wu twywwnwynd wnwugpwjhtu nbp wbwnp £ hwnywgyh Uybwgwsd wndbphu, huy wybih
unnyg  wpluwwnwuph JdbY dwdnd duwynpynn wybjugywd wnpdbphu: Uju gnigwupop
wpwwgnind £ wprynibwpGpnyegniund dbYy dwddw pupwgpnid wpunwnpynn  hwybGjwg
wndtipp, wy| Yepwy wuwd' wpnwnpnnulwunigniup:

<pduybindy  wybjugwsé  wpdtiph  ujupwgpywd hwulwugnnnigywu  Jpw, dowyybp &
whwnwywu wewlgnigjwu Jdh 2wpp dhongwnnidubtip, npnup ninnywé Gu <wjwuwmwuntd
nbipuinh| wpryniuwpbpnipjwu npwwlwu qupgugdwun:

Awuwwwphwhu  pwpwbgh Ywpbnpwgnyu  dwu £ hwunhuwund  twb Uwpnnt

hpwyntupubiph b gbunbpwht hwywuwpnipjwu ulygpniupubiph wwhwwundp, huswbu twl
gbuntpwihtu ninnnpndwu gnpdhph Yhpwnnidp ninpunp pwpbjwydw, huswybu twl Ywuwug



L wnwdwpnwug qtunbpwiht Ywphpubph b nwqiwjwpwlywu whbph  wwwhnydwu
Uywuwnwyny:

2pnuwponejwt ninpunh quingqugdw pwnwpwwunipntut ninnywsd E hubnt wjwuwnwup
dwuwskhnipjwu b hwjwlwu gpnuwpowiht wpryntuph dpgniuwynipjwt pwpadpwgdwup,
huunmhwnighnuw| pwpbthnfunwdubph hpwlwuwgdwup, Ywyn, hwdwswith b UGpwnwlwu
nwpwdpwiht nunbuwlywu qupgugdwup, wqqwjht Glwdnh wybwgdwup, puwlysnipjwu
Yeuuwdwwpnwyh  pwpdpwgdwup, wfuwwmwwnbntph  unbnddwup, <wjwuwnwuh L
hwjywlywu gpnuwonpowihu wprynwtuph qpwnbgpwé ntinh W hwuwubhniygjwu pwpdpwgdwun,
Cwjwunwuh  Lwupwwbwnpjuu  hbnhuwynipjwu  wdpwwundwup'  ubpyuywgubing
hwjwywu gpnuwopowihu  wpryntupp RE snpu hpduwlwu'  dowynypwiht, gwuwnpn
(funhwung U ghup), puwhbup b wpwdwihu (Ubpwnyw|” ddbnwihu), pE qupqugdwu ubpnid
niutignn ninnnigjniuutipny, <wjwuwnwuh nhppwynpdwup npwbiu npwljw| qpnuwpowhu
dwnwjnigjntuubip wnwyownpynn Gpyph:

Pinwbwnwihu mwpdw hhduwlwu dhongwnniudutipp yGpwptipnud Gu wynhy dwppbephuqu)hu
pwnwpwlwunigjwu  hpwlwiwgdwup, hwdwjupwht  nbGunipuubph hhdwt  Ypw
qpnuwonowiht wpryntuph pwqdwqwubgdwup, qpnuwopowiht  Gupwlwnnigywdpubiph b
Ywpnnniejniuubph  qupgqwgdwu  wowygnipjwup, Jdhowqgwiht  hwdwgnpdwlgniejwu
qunpgwgdwup, Yhtwlywgpwlwtu hwdwlwpgh Ywwmwpbjugnpddwup, Swnwjnipiniutbph
npwyh pwpbjwydwup, <wjwuwnwund  hpwlwuwgynn dhongwnndubph qpnuwpowjhu
pwnwnnphshu, ninpund phqubiu bwfuwdGnuniejntuubpht wewlgniejwup, gpnuwonowihu
yGuwpnu Ywnwywpnn  Juqdwybpwnyeinwubph (DMO-utiph) gnpoénLubinjwup
wowygnypjwup: ULd npwnpnipinit £ nwpaydbint <wjwunwuh gpnuwopowihu gpuysniejwi
ybpwlywugudwu dwppbiphugwjhu dhongwnnidutiph hpwywuwgdwup:

Uhusl 2027 pwywup twjuwwnmbuynid £ nbwyh <wjwunwu dhowqgquiht gqpnuwpshlubipp
wygbnyeniuubph pUh wybjugnd wwpblwu wnuduqu 10 winynuny' 2027 pwlwupu
wygbnieyniuutiph phyp hwugubiiny 2,7 dhihnuh, hush wprynitupnud utnwgywsd Glwdnwnp 2021
rYwlwuh 370.0 djpn npwdhg bwiuwwnbuynwd £ hwugub) dnwn 1,000.0 dipn npwdh:

Lwfuwwnbuynud . Qwdwoluwphwihu pwulh wowlygnipjwdp hpwlwuwgub
«Rpnuwoponipjwt b dwpquiht  Gupwlwnnigwdpubiph  pwpbjwynw»  dpwghpp, nph
opowuwynd bwjuwwnbuynd £ Ywunbpwiht hwdwlwnpgh ubpnpnud:  2pnuwponiyejwu
ninpunnud Ywunbipwihtu dnuinbigdwt ubipnpdwu hhduwlwu phpwjuubpp bywunwlwninnywd
Yihutu nhytpupdhlwgutb) gpnuwoponipiniup wjwunnwuntd, hwupwhnswyb| /JGpwywuqub)/
pwqlwphy dywynipwht /wwwdwlwu hnpwpdwuubp, qwupgqwgub] puniyejwu  hwwntly
wwhwwuynn wnwpwdpubinh, wjn pynw punigjwu hwownpdwuubiph, huswybu twl 2powlw
dhowdwiph  wy optywnubph  EYynwinippunwlwu  ubpnidp b wyu:  Uhgongwndwu
hpwlwuwgdwu wpryniupnud wluywynd £ pwpdpwgul] wggwiht dpgniuwynipiniup, npp
Ynpuunpyp <LU-h wbdh wnbdwbipny, wpunwhwiudwu dwywjubph dGéwgdwdp, npwywu



wnlwnpwihu hwayblonh duwynpdwdp, Gpyph peny; qupgugwsd b dquwdwdh dbe gunuynn
nwnpwdpubiph qupgugdwdp:

Lwjwuinwu gpnuwonowiht wigbiinyeniututiph pwpwuwyh wéhu qnigwhbn Yuntindytu unp
w2tuwwnwwinbintin, Ypwpdpwiw ptwysnipjwu YEuwdwlwpnwyp, Yindydbu dh owpp unghwi-
nunbuwywu fuunhputp, ywwwhnyyh tnwpwdpwiht hwdwswih nnunbuwlywu qupgugnid:

$ninwnunbiunypiniup tpypp YEuuwgnpdniubinygjwu b imunbunipjwu Ywjnituwgdwt 2wndhs
gnpdnuubiphg dtyu £: Wu upwuwlwih £ ny dhwju npwtiu ninpuin, nphg utnwgynwd £ npnawyh
wybwgywsd wpdbp, wyb wnwohtu hbppht' npwbu puwqwdwn, nph npwyh b qupqugdwu
dwlwpnwyhg £ Ywpudwd puwysniput  wwpbuwht  wudunwugnypinitup,  gqnuiwywu
puwlwywiptph YGuuwdwlwpnwlu no qupgugdwu htwpwynpnipniutbpp, dwpnyuwug
wnnnoNLEjNLUU nL wuywmwugniejniup:

Sninwnunbiunypjwt wnwoluwiht wpwwnpnRNuu nt gjninwununbuwlwl wwpwupubph
YGpwdowynidu wywhnynud Gu <UU-h 2nipg 15%-p:

Ywnwlwpnipjwu  Ynndhg ppwlwiwgynn pwnwpwlwuniejntuu  ninnwdé £ hubnt
gjniwnuwmbunijwt  hunbuuhjwgdwup, wpryniuwybinnigjwt  pwpdpwgdwup, hnnwhu
nGunipuubph  bwwuwwlwiht b 9pwyhu  nGunipuubph  futwnnwpwn nt wprynwybm
ognwgnpddwp, wwpbuwhu wuywnwugnipjw dwlwpnwyp pwpapwgdwup,
wuwulwpnwdnipjwt b pnwwpndniwt qupgwgdwup,  wpnh  wbfuuninghwubipp
ubpnpdwup, wpunwnpwséd  wpnwnpwuph hpwgdwut nt wpnwhwudwt  jupwudwup,
gniqununbuwlwu  wdpnne  wpdbonpwind  pungpyywsd unpyblnubpph’ gninughwywu
nuwmbunieiniuutiph, Ynnwbpwuwphdubph, gniquwnumbuwlwu  dJdebpp YGpwdawynnutph
GYwdniinubph wybjwgdwup:

2025 pywlwuhu Ywnwlwpnjwu Ynndhg hpwlwuwgynn pwnwpwlywunigniut ninnywd
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YwufuwwnbubGhnigyniup b wnweuwjht  nhpph Wwhwwudwt  twywwwyny npw
owpniuwywywu pwpbjuwynip:LEpnpnwwiht pwnwpwlwuniejwt wnwouwhbipe phpwiup
hwunhuwunwd £ unpwpwpwlwu, unp ghwnbijhp unbndnn dpwgptph hpwgnpddwu hwdwp
wnwyb] wpwg W 6Ynu gnpdpupwgubtiph, huswybu uwl dpgniuwynigjwu gnpdnuubipp
wnwybjwagnyu hwuwubjhnigjwu wwwhnyndp:
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Uowpniuwydbu  Gppnpn Gpypubph hGin - wqwu wnlnph gnnne unbnédwu L
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hwdwlwngh, dhwutwlwu «bGYnpnuwht unnwp» hwdwlwpgh, nwwnwlwu wpluhyh
ElGywnpnuwiht wnwldwpdwu  hwdwlwpgh, ppbwlwuwpnquywtu  EGYunpnuwhu
Ywnwwpdwu unp  hwdwlwpgh hwdwp, twpuwnGuynd £ ulub  dpgniewjhu
pupwgwywngtipn:

Ppwlwuwgynid U ppwjwpwiwlywu wudwug wbunwlwu nbighunph unp hwdwywngh
dowydwl  wofuwwnwupubipp, npnup Uwwwwy nubu pYwjuwgub) phqubu uwnbndtint L
qupbint htinn Yuwywd pninp gnpdwnnypubinp:

Lwfuwwnbuynw £ ubpnub) EjGYunpnuwht wpnwpwnwwmnypjuu dhwutwlwi EGYunpnuwhu
Ywnwywpdwu hwdwywpg, huswybu twlb wgquiht wpfuhdh dhwutwlwu EGYunpnuwhu
Ywnwywpdwu hwdwlwpg:



Cwjwuwnmwuh  Cwupwwbunejwt  Ywnwywpniejntup  swpniwwybGint £ hpwlwuwguby
hwlwynnniwyghnu pwnwpwlwuntpjntup Cwjwunwup Cwupwwbwnnipjwu
hwlywynnniyghnt  nwqdwydwpnipjwu b npwuhg plunn  2023-2026 pywlwuubpp
gnpénnnipjnutbiph dpwagph 2powuwlubpnud, npp “Ywnwywpnipjwu Ynndhg hwunwwnyb
2023 pywlwuh hnyunbdpbph 26-pu:

dbkpnugju| nwqiwywpnipjut b npwuhg plunn gnpénnnipyniuubph dpwqph 2powuwlubpnid

hhduwlywu phpwjuwiht tywwnwlyubpp hwugnid Gu hEwnbywihu.
Lwfuwwnbuynd £ Ywuwwpbjwagnpdt] Ynnniyghwih Ywuluwpgbjdwu W pwpbwppnigjuu
wdpwwundwu  Jdbfuwupqdubpp’®  Ynnnuyghwih  Ywupuwpgbpdwu b pwpbdwppniejw
hwdwlwpgh wnwppbpht wnusynn optitunpwlwu nwonh hwdwwywpthwly b dhwutwlwu
Ywpgwynpnuwiubp ubpnutiny: Lodwédh wprynipnd YyGpwuwpybu Yeunpnuwywu b ShU
dwpdhuubipnw Juppwagdh Ywunuubph wnyw Ywnnigwlwnpgbpp, ytpngpw| dwpdhuubpnud
Yubpnpytbu Ynnniyghnt nhuybph quwhwwdwu b Yunwywpdwt hwdwywpgbin, Yubpnpytbu
hpwywywu wywnbph twfuwgdtiph hwlwynnniwyghnt thnpdwplunigjwu unp dbfuwuhqdubp:
Unwwlgniejniuubiph  dptwtuwlwu  gnpdniubnpjwu  ujuwndwdp  YGpwhuynnniejwu
dGjuwuhqiutph pwpbuwydwu twwuwyny wpnbu puy Jowydb G hwdwwwunwufuwu
thnthnfunyeiniuubiph - twjuwwnbuynn  hpwdwlwu  wywbph  uwpuwagdtp:  Lbpnpdbp  Gu
pwpbwppnigywu  pupwghy  nwnuuwuppnypjwt - unnigwwpgbp  nwwnwynpubiph,
nwwuwfuwqubph b pubswlywu dwpdhtuubpnd huptwywp wwowmnu gpwnbgunn wudwug
hwdwp:

Uotuwwwuputip Gu hpwywuwgynd Ynnniwyghwih Ywufuwnpgbdwu ninpunpt wnusynn wy|
Ywnnigwlwnpgbph  pwpbwydwu,  Ynnniyghwih  Ywufuwpgbdwt  huunhunnighnuwg
dwpdhuubph Yupnnnyeinwutph hgnpugdwt nuinnniejwdp:

Lwfuwwnbuynd £ ubpnub b juwwwpGugnpstip gnpdwpwnp pwpbywppnypjwu, gnpdwpwp
hpwynwipubph  wwounwwunyejwu  Juwnnigwlwpgbipp, ryniphtwgub)  wGwnnieniu-phqutu
qupswpwpnipniup: - Lojwdp  Ywwwhndyh  wpnttu huy  punniujwd  Ynpwnpwwnpy
Ywnwywpdwu unp Ywunuwgpph opowuwyubipnid, wGwnipinu-phqutiu
hwpwpbpnieiniuutipnid gnpdwpwpubph hpwynwpubph Wwonwwunigjwtu hwdwwnbpunnid
Uwpnnt hpwyniupubph ywownwwuh hpwywunyeyniuutiph bW Ywpnnnigyniuubiph punujudwu,
hwplwiht W dwpuwjht ninpunubGpnd hwlwynnniwghntu b pwpbGwppnipjwu dGuwuhquubph
Ywwnwpbwgnpddwu, ppwjwpwuwlwu wudwug hpwlwu whwnniubph pwgwhwjndwu
huuwnhwnunh qupgugdwu W wy| gnpdnnnipintuutinny:

Yhgnpwgybtit Ynnniyghwih nbd ywjpwnp dnnn hpwjwwwh dwpdhuubiph, hwywynnniwyghnu
nwwwpwuubph huunhunnighnuw| Ywpnnnyejniuubpp, YYwunwpbjugnpdytbu  Ynnnwwyghnu
hwugwgnpdnipjniutiph wpryntupnid dtinp pipdwd gnyph, wwophuh dwanid niutignn gnuyph
yGpwnuwpséh L Ywnwywnpdwu, hpwwpwuwywu wludwug ppwlwu
wwwnwufuwtuwwnynipjwu b wgnwpwnpdwu Yunnigwwpgbipp:



Swpniuwywywu hwlywynnniyghnu Ypenipjniu wwwhnybine uywwwyny'  deuwpyl) Gu
dwulwwwpunbg-nwpng-pnth Yppwlwu snpwind nwuwywunnnubph yGpuwwywwnpwumndwi,
nwuwywunynn wnwplywjwlywu Spwgptph  YGpwuwjdwut  nipnwd  wpfuwwnmwupubipp:
Cwupnipjwt  opowund  hwlwynnnuyghnt  pwpbithnfunwdubph  hpwqblywdniejwu
pwpépwgdwl, Ynnniyghwih nbd wwjpwpnd hwupnypjwu nbph Ywpunpdwt uwywwnwyny
punniuytp L ppwlwuwgynd £ hwlwynnniyghntu  hwupwiht  hwnnpnwygnigjwu L
hpwqblydwu gnpénnnieintuubph dpwaghpp:

UtYuwpytp 6Gu  hwlwynnniyghnt  nwqiwdwpnigjwtu  ppwlwiwgdwt  thwwndwdp
dnupenppugh U quwhwwndwu huunhnnunubph  Juunwpbwgnpddwt woluwwnwuputipp,
Uwfuwwnbuynud £ pwjuwgutii gnpdpupwgutpp b wjju:

Ywnwdywpni)niup ownntuwybint k Jénwywu duw) yGpwlwugunnuywu
wpnwpwnwunnyjwu uygpniuputiph wpdwunwynpdwt, huswbu bwb ppGwlwunwpnnuywu
hwdwlywpgh Ywinw qupgugnudu wwywhnyGint hwpgntd:

Wu hwdwwbpunmnid hhduwlw phpwjuwihtu ninnnipyniuutpp |hubn Gu.

qupgwgub] Mpnpwghwih dwnwjnigjwu Ywpnnnyeniuubpp W hgnpwgub] Yunpwihu ubpnudp,
huswbu twl pwpbwyb unghwjwlwu Gpwaotuhpubipp.

fupwub] wpnpwghwih hwdwywpgnud EEYunpnuwihtu unwdwpdwu gnpdhpubph Yhpwnnuip'
wdpnnonipjwdp gnpdwnpytiiny E-probation EjGywpnuwihu jwnwywpdwu hwdwlwpgp b
npwuny huly wwwhndbing wpnpwghwjh Swnwinnubph  woluwwwuph EYwjuwgndp,
thwuwmwpenprwpowuwnniwu Ypbwwnnwp, hwoybinnt b pwihwughy wofuwwmwupp, huswbiu
twl Ynnniwyghnu nhuytpph ujwqgbgndp.

wquwuniejntuthg  qpyGntu wyjpunpwup  hwunhuwgnn  unp  wWwwndwwnbuwlubph L
fuwthwudwu dhongubiph wprynituwybun Yhpwndwu tywwnwyny Mpnpwghwih dwnwjnyejwup
ghubi ElGYunpnuwjhu huynnnipjwu hwdwn wuhpwdtion dhongubtinny nL
Gupwlywnnigwdpubpny U, pun  wnd, wwwhndb hpwdwyhpwn  wpwlynhhujnd
EiGYwnpnuwiht huynnnipjwu thwuwmwgh Yhpwnnwp.

wwwhnybi ppGwywwwpnnuywu hhduwplubpnwd  quugnn  hwpdwunwdnigyniu  nitutignn
wudwug, wuswhwhwutbph, dhush 3 wnwpblwu Gpbluw nwbignn W hnp Ywuwug hwdwp
wuhpwdtion b dwuwnskh wwjdwuubpp.

wwwhnyb] wqwwniginiuhg qpywsd wudwug, win pYnw’ wuswhwhwuubph Ypenipntu
utnwuwnt hpwyntuph 2wpniuwlwlwunteginiup, dwutwghnwywu Ypenigjwu unp dpwgpbiph
ubpnunudp, phuswybu twl wqwuneiniuhg qpyywéd wudwug hwdwp  hwupwyppnipjwu

hpwlywuwgnuwp' wulwiu nwphphg.

ubpnub| ppwlwunwpnnuywu hhduwpyubpnw huptwuwwunyejwu W huptwyuwudwu nhuyh
ybphwudwu U quwhwwndwu, huswbu twlb hngblwu wnnnonyEjwu quunyejwu W nhuyh
quwhwwdwu gnpdhpwlywqip' uwpiwlwulubiny huptwuwwunyejwu U huptwyuwudwu



hGwmwgw nbwpbph wnwowgnip, huswbu twb Uwpuwwbu pwgwhwjnbing hngbYywu
wnnnonpjwu yphdwyh huwpwynp fuunhpp.

pwpbjwdb] ppbwlwunwpnnuywu dwnwinnubph unghwjwywu Gpwotuppubipp, huswbtu twl
Uwwuwnb| ppbwlwunwpnnuywu dwnwinnh unp Yepwwph dLwynpdwp:

Upnwpwnwunigjwu  bwjuwpwpnygniup  swpniwiwlGne £ ppwlwbwgubp ninpuip
pwpbthnfunwdutipp Uwpnnt hpwyniupubph ywonwwunipjwt wqquihtu nwqdwywpnieintuhg
pfunn 2023-2025pR. gnpdnnnie)niuutiph dpwapht hwdwwwwwufuw:

Lbpwnwlwu pluwpynudubph wpyniupnd Opwgpnud bwfuwwnbugl) Bu dhongwnnuwdubp'
dhinjwd  dwpnnt  ppwyniuptbph  wwounwwunigjwu  ninpoind - wnlw  jutunhpubipp
yGphwudwut nt huunmhwmnighnuw) YGpwny npwug hwugbwagpdwup:

Lwfuwwbuynd £ wqwwneyntuhg  gpydwt Jwjpbipnwd - ubipnub]  funpunwugnudubiph,
wudwpnywiht Ywd wpdwuwwwunynyeniup tjwunwgunn yGpwpbpdniwph Ywd wwwndh
dwuhtu  wuwunlt  hwnnppnudutp  uGpluwywgubine  dheongubip,  Upnwpwnwwunigjwu
wywnbdpwinud nwunwynpubph b nwuwnwynpubiph ptyuwdniwutph gnigwynd pungplyywd
wudwug wwpblwu Jbpwwwunpwunmdwtu  nwngdwt  Spwgpnud dowybp b ubipnub
ghuynpwlwu Sdwnwjnigjwu Ywpgh ntd ninnjwd hwugwgnpdnipiniuutipht  ybpwpbipnn
wnwudht b hwdwwwnpthw yepwwwinpwunmdwu dpwgptip b wyju:

Lwfuwwbuynd £ twl punniub] «bhghwlywu ndtin guwy» b «hngblwtu wnwnwwwup»
baqpnypubph  JGluwpwudwu UL Yppwndwu Jbpwpbpuw) ninbgnygubp’  dhowqquihu
jwywagnyt  thnpdpht b swihwuhpuGphu hwdwhnits,  opGuunpnpGu  wfuwwnbul
Ywwwpnquywu Jwpnypubph dgéqiwt hGunbwupny wnwowgwd uwuh thnjuhwwnnignid
unwuwnt hwdwp hpwjwlwt ywonwwunipjwu wpryniuwybn dhong' pun «Udwlhdjwt vs
Lwjwunwu» UhET npnodwtu wwhwugubiph, opbuunpnpbit bwiuwwnbub] wqwwnnieiniuhg
gnywsd  wudwug pnnnpubiph  puunwt  wnwyb]  wpryniuwybn - wwounwwuniejwu
dGjuwuhquubip, << pwnwpwghwlwt nwwwywpnipjwu opbuugppnid bwfuwwbub wnyjuwg
pwnwpwgnt, Upw punwuhph  wunwdubph  ppwyniupp’  nhdbne hngbpnidwlwu
hhwunwungwiht  hwplwnhp pnddwu  Gupwpybint  yéhnp  YbGpwgubiint  wywhwueny,
hwuwpwywywu Yuqdwybpwniejntuubph hwdwp uwhdwub] nwwnwpwu nhdGine hpwyntup
hwupwjhtu tpwuwyniejwu, Yuwplnpniejwlu hwpgbpny, ubipnub] «<nwwwynph puytip» (amicus
curie) hwulwgniejwu dbfuwuhqdubpt nu jwunuwlwpgbpp ubGpwybunwlwu ppwywywu
hwdwlwngnud, Ywwnwpbuwagnpdti] wwwndhg wwjdwuwlywu Junwdwdybn wquwnbine Ywd
wwwdh sypwd dwut wybh dbnd wwwndwwnbuwyny thnfjuwphubiint hwdwywnpgp, npnug
hwdwp [pwgnighs Shuwuuwynpnid sh wwhwueynid:



Lwfuwwnbuynd £ RLYUSF  EGYwpnuwht hwdwlwpgh  /ecivil/l  wpnhwlywuwgned,
dwutwynpwwbiu pwnwpwghwlwu Ywgniypjwu wlynbph whwnwlwu gpwugdwu fud LYUS
wj| gnpdwnnyp Ywuwwpbint tywwwyny' EGYunpnuwihu nhdnd ubpyuywgubine hwdwp
ElGYwnpnuwihu /www.e-services.moj.am/ hwppwyh dhongny dwuinnigynn Swnwynieniuubinp
opowuwyh wybjwgnd:

ElGywpnuwpht hwppwyny dJdwwnigynn  dwnwjnigjniuubph  2powtwyph  wybjuwgdwdp
Ypwpbjwyyh LYUSF ninpuninud dwnwynyeuniuutp dwwnnignn Ywnnygutiph b nhdnidwwinniubiph
dholt wudhowlwu wufuwthwu Ywwh huwpwynpnipiniup, wpryniupnid tpqwd ninpunnwd
dwnwinigjntuutiph dwwnnigdwu npwyp fwlwunptu Ypwpbjwyyh:

Upwdwdwuwly utwfuwwbuynd £ owpniwwyb LYUS thwuwnwpenpwihu  wpluhyh
pYwjuwgdwuu ninnywd wofuwwnmwupubipp:

Lwfuwwbuynd £ wpnwpwnwwnigjwt  dwhuwpwpnigjwt  hpwjwpwiuwlywu  wudwig
whwnwywu nbighunph gnpdwlwnejwtu unp wbntyuwwnjwywu hwdwlwnpgh ubpnpdwuu
ninnwd  wpfuwwnwupubph  ppwlwuwgnwd, wngwug hpwlwuwgynn  wGnwlwu
gpwugdwi/hwoundwt gnpdpupwgubph punwjunud, wbunwlwu gpwugnud/hwoywnnid
uinwgwd wpfupywpu gnndtiph _Ywjuwgdwuu ninnywd w2fuwwinwupubiph
ownniuwlwywuniejwu wwwhnynd, nmwppbp hwdwlwpgbph b nyjwutph snBdwpwuubph
dhol thnfugnnébhnyejwu ownniuwlwlwuntejwu wwwhnyntd, Ywpswlwu
hpwywfuwfunnudutiph yGpwpbpjw| optuugppny uwhdwujwsd upnypubiph pwthwughy L
wpryniuwybn hppwlywuwgdwut ninnywd opbuunpwlwu thnthnfuniejniuutiph wwwhnynid,
Jhdwlwgpnipjwu b hwodbunynieyniuutph  pwihwughynpjwt  wwwhnydwut  ninnywd
Spwagnpbiph 2wpniuwywlywuniypjwu wwwhnyned:

Lwfuwwbuynd £ wwwhnyb] wudtwywtu wndjuiutph wwonwwunygjwu wybkih pwpép
dwlwpnwy' hwdwwwwwufuwubgubin ninpunp opbuunpnipniup dhowqguiht jwywgnyu
unwunwpunubphtu, wn pdnd’ << Ynndhg  Judbpwgywsé  «Ubduwlwu  indjujubph
wywnndwuinwgywd dawldwu nbwpnid wuhwwnubph wwowmwwunyejwu dwuht» Ynuybughwu
thnthnfunn  wpdwtwgpniejwup  (108+  Ynugbughw), GU  Uuduwlwu  wyjwiubpp
wwonwwunipjwu punhwunip wunuwlwpghu (GDPR), huswybGu twl hwodh wnubny
Gypnywlywu  dhnigywu b <wjwuwnwuh  dhob <wdwwwpthwly b punwjujwd
gnpdpuybpniejwu hwdwdwjuwgnpp 13-pn Yennyg unwuduwd wwpunwynpnigniup, pun npp’
Unndbpp wudlwlwu wndjwutph pwpép dwlwpnwyny wwrnmwwunientut wwwhnybnt
uywuwwyny hwdwdswiund  Gu hwdwgnpdwlygl]' GYpnwwlwu  Jdhnpjuu,  GYpnwwih
funphpnh U wyp dhowqgquihtu Ywnnygutiph dhowqgquiht hpwjwlwt thwuinwpnetipht U
utnwunwpuubiphtt hwdwwwwnwuluwu:

dbpnugyu| uyyuwwnwyp hwuubiint hwdwp wuhpwdtn £



Uowltby b hpwwywpwyt) widtwlwu nduiubph  wywonwywunygjwu  jwywagnyu  thnpdp
yGpwpbpjw|  ninbgnygutp, hwuwpwynpjwu  jwiu opowtwlubpnud  hpwlwuwgub
R_hpwiuwhu nwupupwgubn, wbinGywunyjwywu wpowyubp, unpwdwnpb
hpwywfunphpnwuwynipiniuubp:

Lbpnwotuwybgutp U Ywwwpbiugnpdt] wuduwlwu wyjwiubph dowynwd Uwfuwwmnbunn
opGuunpwlwu nwaownp:

Lqnpwgub] wudtwywu ndjuubph wywonwwuniyejwu fhwgnp dwpduh Yupnnnigjniuubipp,
dwutwynpwwbtiu' thnthnjubp yepohupu Yunnigwdpwihtu unnpuwpwdwunwubpp, wybjugub
lhwgnp  dwpduph  wofuwwnnnubph  phdp, wwwhnydt] Jbpohtuubphu  dwutwghwnwyw
YyGpwuwwuinpwunnidp:

Cwdwgnpdwlygl]  wudtwlwu  wnduubph  wywonmwwunyejwlu  nnpnp - dhowqgquihu
nGpwlwwmwpubph hbw, Jwuuwynpuwbu' Gpwowuph, GYypnynuwnpnih, SFwnnuhniejwu
punhwuniyp wuwdp|Gwih, Sypnwwih funphpnh dwpdhuubph htw, huswybu twb funpwgub
hwdwgnpdwygnipintup  nwpwdwopowuwipt, pwlwuywu b BU  wunwd Gpypubph
wuduwlywu nyjwiubph wwonwwuniyejwu fhwgnp dwpdhuubiph hbw:

JdGpnugyw dhongwnnudutbph ppwlwuwgnwip pund £ twb << Juwnwwpniypjwu 2021
rYywlwuh unjtdptiph 18-h N 1902-L, npnadwu N 1 hwybjwdny hwuwmwunywsd «Lwjwunwup
Cwupwwbwnnpjwu  Jwnwjwpngjuwu  2021-2026 pywlwuubph  gnpdniubinyejwu
dhongwnndubiph  dpwgpph»  Ubdtwywtu  wndjwubph  wywonwwunyejwu  dwlwpnwyh
pwpbjwydwuu  ninyud  dhongwnnuiubph,  Jdwuuwynpuwbiu' Ubdtwlwu wndjwiubipp
wwounwwunijwu  jhwgnp  dwpduh  Jupnnnuggnwuutph (dwpnughtu nGunwpuubiph,
dwutwghunwlw, nbGuuhyuywu) hgnpwgdwu wnryntuwyGiwn hpwlwuwgdwu
wuhpwdbonnipniuhg:

bpwjwlywu thnjuoqunipjwu Jwpsnipjwt Ynnihg dowlyb b ubpluynudu opowtiwnnipjwu
thnynwd £ gquugnd  «pbwlwu  Jwpnypubpnd  hpwwlwu  thnfjuogunigjwu  dwuhu»
Cwjwunnwuph Lwupwwbnniyejwu opbuph Uwjuwghdp, npu <L Uqquwjhu dnnngh Ynndhg
punniugt] £ wnwopu pupbpgdwdp: Lwluwgdh funppwiht nwnwWwuhpdwt bwywwmwyny
Upnwpwnwunigjwu  Uwjuwpwpnigjwt  bwjuwdbnunigjudp  Yuwqdwybpwynd  Gu
woluwwnwupwiht  putwpynw  owhwagpghn  gbpwwusnygyniuubph hbwn: Wu  tnynud
hwwwwbu Ywplnp £ ninpunp Jupquynpnn dwutwgbinutiph dhole dinptiph thnfuwuwynedp,
ninpuwihu wnyw fuunphpubiph ytphwunwp, npwug (nddwut ninnwsé pwytph yGphwunidu
nt  hpwgnpéndp:  Lwjuwwnbuynwd £ uwb npnpunp hwdwlwpgnn  dwutwgbinubiph
Ywpnnnueniuubiph  qupgqugdwu dpwapbiptph dowynwd W hpwagnpdnud, husp Yuwwuwinh
ninpnhu wnusynn gnpdwnnyputiph wnwyb] wpryniwwybin hpwlywuwgdwup: Pwgh win,
hpwwlwu  thnjuogunipjwt  2powuwlubpnd  Uwfuwwmbuynd £ hwuduwu L
nwwunwwwpnjwiubph  thnfuwugdwu ninpunubpnd  dhowqquihu  Gpyynn L pwqdwynnd
wwydwuwgpbph  dwydwu  wpluwwnwupubp'  fupwu  hwunhuwuwiny  Jhowqguihu
hwdwgnpdwlgniejwu qupgugdwu b funpwgdwu hwdwp:



YUpenieinwup dwpnnt hhduwpwp ppwynwp £, b whwnpjuu  wwpunwynpnyeniuu £
wwwhnybi| hwdpunhwunip hwywuwpwwbu hwuwubih, uGpwnwlwu b npwYjw| Ypenipniu:
Wu nwuyntd £ Yunwywpnypjwu dpwagnph gbipwlw)nieniuutiph awppntd:

Lwjuwnwpngwlwu Yppnigjwu ninpuind  Yowpnitwlyybu  wouwwmwupubpp  GpGuwubph
Yppenipjwt  jwqdwlbpwdwt, uwjuwnwpngulwu hwunwwneniuutph 2Gupwihu L
gnypwjhtu  hwgbgwdniginiup  vwhdwujwd wwhwugubpht  hwdwwwwnwufuwubgubint,
dwuwywpdwlwu wofuwnnnutiph Jwpdwunpnigjwt dhwutwlwt pwnwpwlywunypjwu L
ownniuwlwlwu wéh huwpwynpnigjwt wwwhnydwu, Ywnwldwpswlwu hdunnipjniuubph
pwpbjwydwu ninnniejwdp:

Cwupwyppenypju ninpnh pwpbhnfunuiubpp Yowpniswyybu hhduwlwy nipnpnipyniuutpnyg’

dhnjwé  unynpnnubiph  wwpuownhp  Yppnipjwt  npuwyp  pwpbjwyddwip hGwnlyw)

Phpwluubkpny.

e nwnighsuiph  wwbunwynpdwt,  fupwpunwdwu b dwulwghnwywt  qupgqugdwi
qnpdhpwlwaqdh Yhpwnn,

e hwupwyppwlwu nwnWtwlwu hwumwwnenuutph Yuwnwjwpdwu  wpryntuwyGuniejwu
pwpdpwgntd,

e Ubpwnwlwu Yppnigjwu gnpdpupwgnid unynpnnuybunpnu b wpyniuwybinn defuwuhqdubipp
Yhpwnntd,

e Uppnpjwt  pnjwunwlywyht  hGuph'  wnwplujwywu  Spwgptiph L nwuwgpptiph
pnjwunwlwihu npwyh pwpbuynid.

e hwupwyppnipjwu ninpup Gupwlwnnigywdpubipp nuunitwujnipwlwu pwquijp
wpnhwlwuwgnd'  wnwouwhbppnyginiup wwind  ubudwlwniu nupngwhuniejwup,
dwldwuwlwyhg gnypwiht  hwgbgywdnypjwup U wbnGlwwnjwlywu  wnbuuninghwutiph
Yhpwnniejwup:

Upwnwnwpngwlwu  Ypenyejwu  ninpunnd - Yowpnivwlyyh  Ywdwynp  wnbunwynpdwu
hwdwlwpgh ubpnpnuip' nipnywd wpunwnwpnguywu nwunduwlwu hwuwnwwnnieyniuubph
dwujwywpdwlwu wotuwwnmnnubtph yupdwwpnipjwu pwpdpwgdwup:

UphGuwnwgnpdwlwu U dhoht  dwuuwghunwlwu Ypenipjwtu npppunnd - Yqupgugybu
opswuwywnwnubiph gnpduwlwu hdwnnieniuubpu Nt pun Jwutwghwnwlwu wwhwugubiph
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Ywphph quwhwwdwu b npwt hwdwswith unghwjwywt Swnwjnintuutn wpwdwnpbnt
ulygpniuph Yypw' fupwiunwubing wudh unghw-nunbuwlwu wynphyugnuip:
dnnnypnugpulwi hpwypbwyh pwpbpuddwt tywnwyng Gawpniwlyybu Ywuph Yyt
dubjpnipjwu  jupwfunwdwu,  Gppwnwuwpn b BpGluwubp  nubignn punwuhpubph
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huumhwmnighnuw|  Jwpnnnugyniuutipp,  htswybu  twb  wpnitwlwpwp  qupgugub)
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Uwuwug hhduwhwpgbph ptwgquwywnnid wEnwlwu pwnwpwlwunyeniup ninnjwd Yihup
fungblh  fudptipht ywwwunn Jwlwug, husybu twl punwuhpnd  pnunpjuu L
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dwdybwn:  Lwybwény Ypwgwhwjindtit  wyn  dhongwnniudubph  pnjwunwynye)niup,
dayuwpyh b wjwpwh nwpbeytbpp, punhwunip b duwgnpnwihu wpdtipubipp, huswbu bwl
2025p-hu uwfjuwwbuynn Swfuubph dbényenup’: tw huwpwynpneiniu Yuw << Ud
pnbnwihu  putwpynwiubpnd  dwjuuwiht  dhongwnnudubpp' huswbu - uwluyhupg
awpniiwlynn, wjwbu £ unp dluwpynn, nhuwplyt) hptiug nne Yauuwghylh dbg’ hwayh
wnubny npwug $hulw| wgnbgnipiniup hGrwgw wnwphubph ypw:

Uhguwdwdybwn dwypnntnmbuwlwu b hwplwpngbunwh ppwtwlyubph pwpiugyusé

nbnEjwwnynipjwt ubpluwjugnd pjngbinwiht hwuwnmwenpbtpnid.

<< 2025p whwmwlwu pnwbih dwuht optuph Uwfuwgdnud (LK Yuwnwywpnipjw ninGpénid)
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wnwldwpdwu Jwpdpuubph  Ynndhg wuopphuynn  wbunwlwu gnyph nhdwg' npwug
Jupdwywnejwu npwdwnpdwu nbwpnid, dnnwpywséd Jupdwywwlwu Jéwpubph swihp
guwhwwwywuubpp:  <Gnwguwinud  wyin Jwpdwlwjwywu  Jéwpubpp  Jupwnwgnybu
whnwywu  pngbh  hwdwwwwwuluwtu  GYwdnunubpnd b dwluubpnud, npwuny huy
dGdwgubtiin hwupwjhu  wywnpdubph  Ywnwjwpdwtu pwhwughynyeniup b hhdptp
uinbindbiny npw wpryniuwybuinnejwu  pwpdpwgdwt b whwnwlwu dwpdhuubph Ynndhg
dwuwnnigynn dwnwjnyeniuubiph hpwlwu wnpdbph guwhwundwu hwdwp:

Pjnigbinwjhtl Swiuubiph wnwguwhbtppenieyniuutph uwhdwund b Swjuubph wypunpwupw;ht
ugbuwpubph Jwyned.

Uluwd 2025p pjnwbunwhtu  gnpdpupwghg, pjnwbnwiht  hwjnbph  2powuwlubpnid
whwnwywu dwpdhuubpp Yubpywjwgutu hptug dwfuuwjhu dpwanbiph
wnwouwhbppniyeniuubpp' << $U Ynndhg dowlyqwd swihnpnohsubphu hwdwwwwnwufuw,
huswybu twl dwiuuwhtu pwnwpwwunyejwl ugbuwpubpp' hpbug punhwuny dwiuubph 5 L
10 wnynu tjwqg wwydwuubpnud: tw htwpwynpnieintu Yuw dhwutwlwu swihnpnohsutipnh
hhdwu Jpw quwhwwnb] b vwhdwub| pnbunwihu dwiuubph wnwouwhbppenyentuutpp L
dowlb]  Swfjuuwht  pwnwpwlwunipjwu  wjpunpwupwihu  ugbuwpubp'  huwpwynp
nunbuwywu b $hulw) nhulbphtu nhdwlw)bint hwdwn:

1 wwhht ns pninp dSpwignbipnh gény £ ininkywipnynipinitl wdpnnowlwt



Pnpbwnwjht hwumnmwpnebph wnwudht dLwswihbph Ywpgqbgnid.
<< 2025p wbunwlwu pngbh dwuphu opbiuph Uwfuwgdnd L ninbipdnd Ybpwuwpyt) b
wwngbtigytip Gu pngbivnwihu dpwaptiph yGpwpbipjw) wbnGlwwnynyeyniup b wpnyniupwjhu
gnigwuhoubipp  uGpyuwjwgynn duwswihbpp: U dLwswihtpu wjunthGun Yubplyuwywgytu
yhgniw| wnnuing wybh dwwskh nbupnd b Gpouwywtu ogwnwgnpdnnh hwdwp Yhubu
wnuwyb) ogunwywp L Yhpwnbih:

Pjnigbwnwht dpwgpbph quwhwndwu gnpépupwgh ubpnpnid.

Finwbwnwihu dpwaph wpryniwwybnnypjwu b oguwybinnipjwt pwpdpwgdwt uwwwnwyny
2025p Uowpnwwlyh << phuwuutbph  whuwpwpnieniund - pjnbnwihtu dpwgptiph
quwhwwndwt Ywuntwynp gnpdpupwgh ubipnpdwi wojuwwnwupubpp: Hw 2powtwlubpnid
wywpwnht  Yhwugybt puswybu  wuhpwdbon  huunmhwnnighnuw]  dbGjuwuhgqdubph L
dpnnwpwiwywu pwquih duwynpnudp, wjuwybu £ win gnpdwnnyputiph hpwlwuwgdwu
hwdwp wwhwugynn dwpnluwihtu nGunipuubph duwynpnidp: Uunhbdwuwpwp YdGluwpybu
dpwapbtiph guwhwwndwt w2fuwwnwupubipp:

Uwutwlygwyhu pjnigbinwynpdw gnpépupwgh ubpnpnud.

2025p  lowpnwwyyh <L wybuwlwu o pngbhg  hwdwjupubpht dwutwygwihu
pjnibnwynpdwu  hhdntuputipny  unipdbughwubph wpwdwnpdwtu  gnpdpupwgp:
Uwutwdnpwwbiu, YyGpwuwyytt U Ywlwpydbu gnpdénn  hpwywywpgqwynpnidubipp,
gnpdpupwgt wnwyb] Jwutwygwihu b pwithwughy nwpdubint bywwwyny, huswybu twl
gnpdpupwgnud  Yubipgpwybu unp hwdwjupubp:  Un tywwwyny << 2025 pwlwuh
whwnwlwu pjnbh twuwgdny bwfuwwnbudby £ 1.0 djpn npwd hwnlwgnuubp' 2024 500.0
diu npwdh nhdwg:

Cwjwunwup  Cwupwwbinnpjwt  junwjwpnipjwt  twjuwdbnuwd  hwojuwwhwywu
hwoqwndwu U wniphnnpwlwu  gnpdniubneywu  nippuubpnud phpwlwuwgynn
pwpbipnfunidubph opowtwynd’ 2025 pwlwuh  pupwgpnd  pwpniuwlydbine G
«Lwoywwwhwywu hwoywndwu dwuht», «Uniphinnpulwu  gnpdnwubinygjwu JwuhUs,
«Lwoywwwhwlywu hwoywndwu UL wniphinnpulwu  gnpéniubingejwt Ywpgqwynpdwu L
hwupwihu JbGpwhuynnnipjwt dwuhtu» <L optiupubipny uwfuwwbiujwd Ywnnigwwpgbipp
Ywwnwpbijwgnpddwu w2fuwwinwupubipp, dwutwynpwwbiu uwfuwwnbuynid k
Ywwnwnbjwagnpdti| wninhnh npwyh hwupwihtu yepwhuynnnipgjwu dGfuwuhgqdubpp, husp pnyg
Yunw  pwpdpwgut dwwnnigynn wnihnnpulwu dwnwjnigniuubph npwyp b hwupwhu
uuinwhniejniup:



Cwupwihtu hwndwsdh hwojwwywhwlwu hwodwndwu ninpuind’ 2025 pwlwuh pupwgpntd
owpniuwlybint £ hwupwiht hwndwsdh  hwodwwwhubph  npwlwynpdwu  gnpdpupwgp'
hwoywwwhh npwlwynpdwt puunieinibubph YuquwyGpwdwu dhongny: Uhwdwdwuwly,
owpniuwyybine Gu hwupwht hwwndwsdh Yuqdwlbpwnigyniuubph Ynndhg ubpluwjwgywsd
hwoywwwhwwu hwoywndwu gpwugwdwwnjwuutph b $htwtuwlwu hwoybunynyejniuubiph
thwpbprutph dynwnhnwnpydwu woluwwnwupubpp:

SYwdnunubiph pwnwpwywuntgjwu ninpuind hpwlwuwgybiihp dhongwnnwdubpp pfubnt Gu
L Ywnwywpnigjwu dpwgphg:

Cwplywjht  pwnwpwlwunipjut  npppunid - Ywnwyjwpneyjwu  Ynndhg  wnwohluwynid

Juwuwwpybjhp wuwwnwupubipt ninnuws Gu hutnd

hwpydwu  wypunpwupwiht hwdwlwpgbph  punhwunyp  pwpbhnfudwup’  bwwnwy
niubuwny wwwhnyb] hwpydwu nwppbp hwdwlwpgbiph dho hwplwjhu pinh wpnwpwgh
L hwywuwnp pwotunid, huswbu twl ujwqbgubip unnphtu dwywpnwynu gunuynn hwplydwu
hwdwwpgbpnw  wphGunwywunptu  nbnuynpytint b wyn YGpwy hwpytGph Ydéwpnudhg
funtuwthtin,  hwpydwu  wwppbp  hwdwlwpgbph  dholt  wphGunwlwu  gnpdwnppubiph
hpwywuwgdwdp hwplwjht wwuwynpdwu b gnpdwppubiph thwunwenpwynpdwi 2npwjh
wdpnnowwunipjwu fJuwpwndwu nhultpp,

dhypndbnuwplwunppnipiuu hwpydwu hwdwlwnpgh 2powuwynid hwpyynn gnpdniutiniejw
inbuwlubiph opowuwyh Ypdwwndwup' uwwinwy niubuwny wuwwhnyb|
dhypnadbnuwplwunppnipjuwu hwplydwu hwdwywpgh wnwyb) hwugbwlwunieyniup,

gnyph wpdtph hwyGwdéh wbupny uwnwgynn  wwuhy GYwdnwnubph  hwplydwu
huwpwynpniejniuutiph puuwnpydwup,

YpYuwyh hwpynwp pwgwnnn hwdwdwjuwgpbph wotuwphwgpnyejwu punwjudwup’ tww-
twy nwbuwny twl gnpdnn  hwdwdwjuwgptpp  hwdwwwwnwufuwubgub]  YpYuwyh
hwpynwip pwgwnnn hwdwdwjuwgpbphu Ybpwpbpnn' dhowqgquyunpbu punniudwsd wpnh
uinwunwpuubipht b dninbignwdutiphu:



MEnwlwu Glwdnunubph Jupswpwpniyejwu ninpund hpwlwuwgytihp dhongwnnidubpp
piubint Gu << Junwywpnpjwu 2021 pwywuh unbdptph 18-h N 1902-U npndwdp
hwunmwwnjws  <wjwuwnwuh  Cwupwwbwngjwt  Yuwnwdwpnywu  2021-2026pp-
gnponiubinygjwu dhongwnnudubph dpwaphg, phuswybiu twb << whwnwlwu GYwdnunubph
Yndhwnbih qupqugdwu b Juwpswpwnpnigjwu pwpbjwydwt nwqdwyjwpwywu dSpwagptiphg:

2025 pywlwuh pupwgpnud whwnwlwu Ghwdnunubph Yndhnbh Jwpswpwpnigynut ninnywsé
E 1hubnt ubippnugjw) uywwwlyubph hpwagnpddwup.

Cwply yéwpnnutph b USY dwuttwyhgubph unjuwuwpldwt hwbwhunpnuybunpnu dnuinbgdw
Yhpwnni: Wu twywwmwyh ppwtwlyubpnd twppwnbuymd E hpwjwiwgul; hGwnlyw)
w2 fuwwnwupubpp.

USY dwutwyhgubph hwdwp punwjub] wwpwupubph b wpwuuwynpuwihu  dhongubiph
wywmndwwn pwgenniwu hwdwlwpgh Yhpwndwu 2powtwlyutpp, hpwlywuwgut] hwdwywnpgh
ownpniuwywlwu donwnhunwpynd b owywnhdwjwgntd,

dayuwnytp << MEY Ynndphg USS dwutwyhgubpht wwpwuph dwgdwt hwywuwmwgpbph
wuybwp npwdwnpdwu gnpdpupwgp,

Ywwwpbwugnpstp $hghywlywu wudwug hwdwp EGYunpnuwiht  dwnwjnigniuubph  (e-
services) hwppwlyp, wn pYnd’ dShghlwlwt wudwug GYwdwwhtu hwpyh nwpblwu
hwjnmwpwpwgpdwt  Gupwhwdwlwnpgp' hwoyh wnubin hwjnwpwpwwnniubph  pwuwyp
wyGlugnedp,

Ywuwwpbugnpdt] opptwwwh hwpy  Jéwpnnubph  hwdwlwpgp' hwpy  Jéwpnnubph
pwpbfuhné L opphtwwwh Juppwgdh fupwfuntudwu, upwug hwdwp wwpgtigywd hwpywihu L
dwpuwhu pupwgwlwngbph punwjudwu b ubpnpdwu dhongny,

Ywwwpbuwgnpdt] hwply  Jéwpnnubph  uywuwpyiwu  dhwutwlwu  unwunwpunubpp'
wuwwhnyGind npwug hpwwwpwwjunieniup,

ubpnub] bwywuwmubph gdény wnbnbGlwunynipjwu thnfuwuwldwu EGYwnpnuwiht hwppwly <<
wnnnowwwhnipjwl  twuwpwpnijwt, << whwmwlywu GYwdnunubph Yndhnbh L <L
w2fuwwinwuph W unghwjwlwu hwpgbph Uwjuwpwpnyejwu  Jdhwutwlwu  unghwwywu
dwnwjnijwu dholi:

Cwpl Yéwpnn - MU hwdwgnpéwlygnipjut wdpwwunnd, dwpnywiht nbunipuubpp

Junwyjwpdiwt hwdwwpgh Yuuwpbjugnpénd, nph ppwuwlubpnid twjuwwnbuynd Gu

hpwywuwgub] htwnlyw| Shogngunniudubpp.

hwpYy yéwpnnutiph htinn gnpdpulytipwihu hwpwpbpnigyniuutph ypw Yunnigwd dhowywinph
Guwynpdwut weowlgbnt bwywwmwyny purywjub] «<wupnipiniu - MG4» hwnnpnwygnie)niup,
wpnhwlwuwgub] MEY Yuypbop' hwdwpbiny hwnnpnwygniyejwu unp gnpdhpubpny,



hwpywihu b dwpuwjht pupwgwwpgbph pwthwughynipjwu wwywhnydwt twwunwyny
Ywuwwpbwagnpdt] hwpy Jéwpnnubph  ppwgbydwu W nwnigdwu  hwdwlwupgp'  hwpy
Jéwpnnubph hwdwp nwuptpwgutph Ywqdwybpydwu, MEY  wwrnntwlwu Yuwpnd,
unghwjwwu hwppwyutpny Ywd w) Gnwuwyubpnd wnbnluunjwywu  wpowyubph
Ywqdwybpwdwu b wwppbpwpwn wnbntlwwnynipjwu thnjuwugdwu dhongny,

hpwlwuwgynn hwplwiht b dwpuwhu Jupswpwpnigjwu Gpwpbpjw; hwpy Jéwpnnutiph
nhppnpn2dwtu  quwhwwndwu  bywwwyny YJuqdwlbpwt, hwpluwhu b dwpuwhu
Jupgwpwpnipjwu pupwgwlwngbiph yepwptinjwg hwpgnuwiutip,

Ywnpwiht  pwnwpwlwunypjwt  pwpbwydwu,  Jwutwghwnwlwu  hdwnygnutbph
qupgwgdwu, huswybu  uwb  hwpy Jéwpnnubph  hwdwp  nwnduwlywu  dpwgpbiph
Ywqdwybpwdwtu  uywuwwlny qupgugub]  «Nwnuuwywu  YGuwnpnu»  MNUN-h

Jwpnnnieyniuubpp,
Ywwwpbjwgnpdt  wpluwwmwuph  Ywuwpnnulwuh  quwhwwndwt  hhdwu  Jpw
w2fuwinnnubphu dnuinhjwgunn fupwjunwdwu hwdwlwpgp:

Cwpluyht b Jwpuwghtt huynnuluwu gnpéhpwlwqdh Yuwwpbjugnpénd, wn pyYnul’
nhuytph Ywnwywpdwiu EGEYwnpnuwht hwdwluwpqbph dhengny, uwybph Ypéwwmnd L
Yuwpquuwwhnipjwiu pwpbjwynd, nph 2pgwtiwlutipnid twjuwwmbuynd k.

pwpdpwgubli] wwpwupubph pwgpnnnuihg hGunn hpwlwuwgynn dwpuwjhtu huynnnyejwu
wpryniuwybwnngegniup, wyn pYnwd’ ophtwwwh hwply Jéwpnnubph ufwwndwdp Jwpuwihu
huynnnipiniup  htwpwynphiu  bwjuwpwgpennndwiht  thnihg  hbwpwgennnwwiht  thny
nbnwthnfubint bywwwyny,

owhwgnnpdt| L ownniuwywywu donwnhwnwpydwu Gupwnyt) «UJwpuwjhu
hpwywfuwhunnwiubph dhwutwlwu snbdwpwiu» hwdwwpgp,

huwnbgpt] thnunwiht wnwpwuhubph hwjwndwt hwdwlwpgp nhuytGph Yuwnwywpdwu
wywnndwunwgywd hwdwlwpghu Wb Uhowqgqwiht  thnunnwiptu  dhnipjwt  hwdwlywpghu
(International Postal System/ Customs Declaration System),

ubpnub] bwpptwlywu wnbnlwunynyEywu GYwnpnuwiht hwdwlywpg bW npw  wpryniupned
pwpdpwgubti Jwpuwhtu uwhdwuht ppwlwuwgynn dwpuwjht  gnpdwnuntpjniutbph
wnwagntpjnLup,

ubpnut] dwpuwjhtu  huynnnugjwu  gnupubpnud  wwpwupubph  hwowndwu  hwdwlwpg'
gnpdpupwgp wwnqbtigubint b ypwhuybih nwpdubnt tywwnwyny,

dwpuwjht huynnnigjwu pupwgpnid Yhpwnb| wbuwfughYubp, win pynd’ wotuwwnwyhgubiph
hwdwqgqgbunpht  wdpwgynn, wpryniupnd  twlb  huwpwynpnyeinitu untindtip  dwpuwjhu

huynnnipjwu gnpdpupwght hwjnwpwpwwnniubph htnwdjwp Jwutwygnyjwu hwdwp,

Ywwwnpbugnpdtp W punwjubp hwpywht b dwpuwjht  huptwgtuwwn  dwunignidubph
hwdwlwngbpp,

ubpnub) npn2dwuhowihtu yéwph EilGYyunpnuwiht yunwjwpdwiu Gupwhwdwlwng,



ubpnut  owhnuwny  puwnbpp, fuwnwwubph L Jpdwlywfuwnbph  gnpdniutinipjwu
yGpwhuynnniejnit hpwlwuwgunn EGYunpnuwht junwwpdwu hwdwlwpg,

ubpnub| dhowqgqujht unwunwpwuubpht hwdwwwwwufuwu hwplwht nbnGYnyenwuutipp
thnfuwtuwlydwu hwdwlywng,

quwhwuwb] wybjugwsd wnpdtiph hwpyh, 2whnipwhwpyh b Glwdnwht hwpyh ninpnwhu
hwplywihu wnuGughwip W hwplwihu huynnnieiniup bwwwwlwninnt hwpluwihu dGnph
wybjwgnid wpdwuwagpwd ninpuiubp,

hwpYwihu huynnnigjwu  gnpdhpwlywqdh  wpryniuwybn  Yphpwndwu  dhongny  twwunb
hwplydwtu wnwpptp hwdwwpgbpnd gnpdwpputiph  hwunwpenrwynpdwu  dwlwpnwyh
pwpépwgdwup,

nhuybph quwhwwdwtu hhdwu Jpw Yuwwpbugnpdt, hwdwihp,  wpwuudbpwihu
quwgnugdwu U pGdwwhy hwplwiht  unngnudubph punpnnuwunyejwtu  nhuybiph
quwhwwndwt hwdwywngbpp,

uGpnut]  hwplwiht  ywpwwynpnigyniuutph Juwwpnwt - wwwhnynn - wpgGunpdwu
wpryntuwybn gnpdhpwluwq:

Jdbpnugjw| dhongwnndubiph  hpwgnpddwu  wpryntupnid 2025 pjwlwuh  pupwgpnid
whwmwlwu GYwdnunubph Yndhwnbu bwjuwwnbund £ owpniwlyb hwply Jéwpnnubphu
npwlw] b wpnh wwhwuoubphu pwywpwnpnn dwnwyniejniuutiph dJwwnnigdwu ninnniejwdp
npnbgpywd pwnwpwlwunipinup, wdpwwunb] hwpy Jéwpnnubph htn gnpdpuytipwihu
hwpwpbpnieniuutpp bW hwplwiht jupguwwhnipjwu pwpbjwydwu dhongny Uwwuwnb
hwplytp/<LU gnigwuhoh wyGjwgdwup:

Ywnwuwnph  Yndhwnbu  phpwlwuwgund E gnyph  Ujwuwdwdp  hpwynwpubph L
uwhdwuwthwynwubph wyGunwywu gpwugnud, gnyph b npw ulwwdwdp hpwyniupubph L
uwhdwuwthwynwubph  dwuhu  wbnGYwuynpjwu  wpwdwnpnw:  SGnnbGghwh L
pwpubtiquagpnipjwt puwqwywnnid wtwnmwlwu Ywnwwpdwu b unpdwwnpy wnbuuthywlywu
thwuwmwpenpebph  dowldwt  woluwwmwupubph' uwhdwudwsd Ywpgnd, gbnnbghwlwu L
pwpubtiqugpwlwu gnpéniubingejwt  bpwhuynnnigjwu ppwlywuwgnud, gbinnbighwlywu L
pwpubtiqugpwlwu gnpdnwutingywu  untplyunubphu - wdpnnowlwu  wnbntYnyeniuutph
npwdwnpnud'  ppbug  wnugynn  nwpwdpubph  gbnnbghwywu L pwpunbqugpulwu
niuntduwuhpywdnipjwt dwuhu:

Cwuwpwyniypjuu  nbnGlwnjwlywu wwhwusubpp pwdwpwpbint tywunwyny Yndhwnbu
Ythnpsh  wugnud  Yuuwwpbp  wngwlg  dwnwjnuyeyniuubph  huptwoluwwm  hwdwlwpgp'
wdpnnonijwdp hpwdwpybiny pnpw)ht thwunwpnprwonownwuntpjnLuhg:



Uupwnd gnyph gpwugwdu  gnpdpupwgubtiph  wpryniwybunnipjuwu  pwpdpwgdwi
tywwwyny  twfuwwnbuynd £ ppwlwuwgub]  uywuwplydwt  gpwubUywlubph
owywmhdwjwgnud h  hwohy wngwug dwwngynn dSwnwjnieiniuubph  qupgugdwu L
owwhdwjwgyws gpwubtjwyubph thnfuwpbu funphpnwunduwlwu YGunpnuutph untindnid:

Uptluwwwupubipp qwpnibwyynd Gu vwb  hwupwwbinnejwu  hwugbubph  YGpouwlwu
pwqwu wdpnnowlwtu b wwpwnwu wnbuph pbpGnt nuinniejwdp:

<L ubipphtu gnpdtiph Uwluwpwpnieyniup, Ybpouwlwu Ywqdwynpnuwihg hbwn, hp dbg
ubpwnnud £ bGpbp funonp dwnwynipinit’  nunpYuuneyniu, hpYupwp  Swnwynipniu,
dhgpwghwjh b pwnuwpwghnipjuwt Swnwynip)niu:

<L ubipphu gnpdtiph bwjuwpwpnigjwu nunplwuntejuwu Yuwplnpwagnyu hwjbgwlwpgwihu
fuunhpp, nunhlwunieniund dGluwplwsd pwpbthnfunwubph tywwwyp dwdwuwlwyhg
dwpwnwhpwybpubpht nhdwlywinn, Jwutwghwnwgywd nt wnbluuhywwbu  hwgbigws,
pwptjwpp b hwpgqwuph wpdwuh nunmhlwuniejwt YGpwihnfunwu nt dnnnypnwyjwpwlywi
hpwywlwpght punpny unp nuinhlwuh Ypwwph uintindénudu k:

Loqwséd  uywuwnwlwnpnwubph  hpwlwuwgdwuu  ninpnwd  dhongwnnwdubpp,  npnup
Ubpwnqwsd GU nuinpywunipjwu pwpbthnfunwiubph nwqdwywnnieiniunid, hwunhuwuwnt Gu
nunhlywunigjwt gnpdnwubinigjwt ninpunnd wnwohlw wnwpphubpht bwjuwwnbuynn pninp
pwpbithnfunwdutiph hhdpp:

Lwfuwwnbuynw £ Nuinplwunyejuu gnppbipt wywnwgqdwwuwgub) b yGpwluwqdwybpub)
nunhywunigjwu gwpnhwih, npp UGpwnbnt £ bwb bGpluwihu winwwu ywhwwunysjwu
glfuwynp Jwpsniejniup, dwltwwwnphwiht nunhlwuniyejwu nintlygnn unnpwpwdwundp,
Ywpwuwht Jwownp b hwwnnty bpwiwynipjwu unnpwpwdwunwdubipp:

Uygpnwupnptu  JGpwhdwunmwynpdtine £ Nuunpywunigjuu  nwpwdpwihu  dwpdhuubiph
Ywqiwybpwwlwu auu nit gnpdwnnypubipp, npp Jdhundwd b (hubine huswybu dwup L
wnwuduwwbu  dwup  hwugwgnpdnieniuutph  pwgwhwyndwt  wpryntuwybuinniejwu
pwpdpwgdwup, wuwbu §  wn  dJdwpdhuubph  gnpéniubingeniup wnwybjwwbu
hwugwagnpdnipniuutiph Ywufuwpgbdwup uywwnwlwninnbniu:

Lbipyuwynudu pupwund £ USL Yppwhwdwihph b dquwdwdwiht junwywpdwt wbnwlwu
wywnbdphwih  dhwynpdwtu gnpdpupwg: Uswyynwd £ dhwutwlwu Yppwhwdwihph
duwynpdwt  hwjbgwywpg, nph bywwwlu £ unbndybihp Yppwhwdwihph Yppwlywu
Spwanptph ppwywuwgndp bwwwnwlwninntp nunphlwunyjwtu qupnhwih, wwpbywhu
dwnwjnirjwlu, pphwlwu nunplwunejwu, hwdwjupwiht  nuinhlwuniejwu, thplwpwp
Swnwjnigjwu U Gquwdwdwihu  Ywnwlwpdwu YGunpnuh  Yunpwht - ywhwuownyp
pwywpwnbntu, uyuwd upwséd hwdwlwpgbip wnweoht wuqwd dwnwjnijwu wugub)nig,
dhusl Swnwjnnutiph Jwutwghwnwlwu ywwnpwunmywdnypjwu pwpdpugntd:

dpywpwp Swnwynipjuwu hhduwwu twywwnwlyubpu Gu.

dwutwghwnwgywd thpyupwpwywu nidtiph Ywpnnnipniuutiph quinpgquwgnty,
wwuwnpwunwlwunigjwu  pwnpdpwgnid, dwdwuwlwyhg YJwpdwhpwwwpwyh Ywnnigned,



thpywpwpwywu  dwnwynnubiph  yGpwwwwpwuwnnd,  ghwbihpubph U hdwnigyniutbph
Ywwnwnbjwgnpdnid.

pwnuwpwghwlywu wwounwwunipjwu hGuwybinmbph dhongny << uwhdwuwdbpd W pwpép
[Gnuwght hwdwjupubpnud  thpywpwpwywtu b hpnGhwohodwt  wojuwwnwuputiph
hpwywuwgnw, plwyshipwt  wywonmwwunypjwl, nwqiwjwpwlwt  ywuwyniypjwu
opjywnubtipp L Gupwlwnnigywdputiph wuywnwugnipjwu wwwhnyntd.

wnbwnubph  Jwn wqnwpwpdwt  hwdwlwpgh qwpqugnud, opbuunpwlywu  nwownh
Ywwnwnbjwgnpdnid, hwywuwnh owGpwwnhy nbnGYwuinynipjwu npwdwnpdwu
huwpwynpnieyniu, dwpnywihtu Ynpnunubph b inunbuwlwu Juwuubiph ujwgbigned.

quugbiph dJhwutwlwu Yunwwpdwu YGunpnuh hhdudwt, whwqwugdwt dGY dhwutwywu
htnwlunuwhwdwph ubpnpdwu  hbwn  uwywd woluwwnwupubph  hpwlwuwgnid, «911»
nhuybuwstpwlwu Swnwjnipjwu qupgugnud' Swnwnijwu  Jdwwnngnip  huwpwynphuu
dnintigubny dhowqquiht swthwuhoubippu.

wpwnwlwpg  hpwyhéwubpnud  puwlsnipjwu wywonwwunyejuu U pwnwpwghwlwu
ww2unwwuntjwu dhongwnnidubiph hpwlywuwgdwu pupwgpnud  dquwdwdwhu
Ywnwywpdwu hwdwlywpgh Yuwnwnpbjwgnpdnid:

<L Ywnwywpnipjwu  Ynndhg  hwunwwndws  whnwywu  wywhnwnph  hwdwlwpgh
qupgugdwtu b pwpbihnfunwdubph hwigwwpgh npnyputph hpwjwuwgnd, Unipwlwu
wpdtipubph Ynwnwynw, pwpdwgnd, thnfuwphund b wywhwwund: Wu ninpnnd unp
pwnwpwlwunyejwu dowynd’ pungpytind dwutuwydnp ubhuninph huwpwynpnyejniuubpu ni
wpnnniejniuubpp:

Uhgpwghwjh b punwpwghnipjut dwnwjniejut wnwotwhbpp fuunhputpu Gu.

{-nwd YGuuwswihwlywu thwunwpenpetph wpwdwnpdwt hwdwlwpgh wpnhwlwuwgn b
puwysnipjwup  dwwnigynn  ElGyunpnuwiht dwnwnieyniuutph huwpwynpnieiniutbph
wyGjugned,

hhu wuduwgptiph b EGYunpnuwihu pwpwbph wunhbwuwpwp thnfuwphunwd wwwgw ubipunh
wnGfuuninghwubpny,

wwwuwnwu hwygnnubipht bW upwug puwnwupputipht dwdwuwywynp Yugwpwuh, uuunh,
hpwwpwuwlwu funphpnuunywlywu wudbwp dwnwjniejntuubph dwwnnignid,

wwwuwnwu hwjgnnubph htiwn hptiug hwulwuwh Gqyny hwpgwgpnygh wuglwgdwu, huswbiu
twlb  wwwunwuph pupwgwlwpgnd  wuhpwdbyn  thwunwpnetph pwpgiwuswlwu
dwnwnijntuutiph yuwqiwybpwned:

uuwu I-,. UUuMrNSLSsUULLUL RUMSUSNMRUTLEN B4
LutvhuusSsunhuLer



2021p. hwdwywpwyh 2nyhg hbinn nunbuwlwu wbéh YGpwlwugudwu thny pLwynfuwsd
hwdwyfuwphwihtu nuwnbunieyniup, wyn pYnud’ <& gnpdpultip Gpypubiph tnuwnbunygyniuutipp,
2022 pywlwuh wwpbulygpht pwiuytight unp 2nbh, nph wprynupnd wbinh £ niubgh
nunbuwlwu  wéh  wbdwbph  quununnd (F-nd' wuynwd)' wwydwuwynpdwd
hwdwouwnphwihu wpdbonpwutiph juwpwpnwiutpny, wwnpGuwhu b hnwdpwjht wwpwuputiph
dhowqquwiptu qubph pwpdpwgdwdp, npwug hGwnbwupny wnwowgwd pwpdp quwbhu
hwwgnnn wllwpwnbwy quunn  nppwdwjwpluiht pwnwpwlwunieniuubpny  nt
hwdwoluwphwiht  $huwtvwlwu  wwjdwuubph juunwgdwdp: 2023 . << hhduwlwu
gnpdpuybip Gpypubipnw, pwgwnnigjwdp GYpwgnwing, wbnh £ nubgh] wunbuwlwu wbéh
wnbdwbtiph yGpwywugqund: U6h wpwqugnuip wwjdwuwynpwd L bGnbl wybunwlwu no
dwutwynp uywndwu wény, huswbu bwl qguwbh nbdwbph wunphtwuwlwu Ywjntuwgdwdp:
Gypwgnnnud  wpdwuwgpywd pEny  wdu  wpunwgnnd Ep uywnnnulwu o eny|
wnpwdwnpnipniuutipnp, Fubpquyhpubph  pwpép qubph  GpYwpwéqwd  wqgnbignie)niup,
huswbu bwl Jdowynn wpryniwwpbpniejwt enyp wywmhyniejniup: Wu wwjdwuubpnud 2024
pUwlwuhu gnpépuytip Gpypubphg UUL-nwd b GYypwgnunnid Ywufuwwnbuynid £ inunbuwywu
wéh nbdwbph wpwgugnud, dhusnbn F-nd b Qpuwunwund’ nwunwnnid, huy 2025p. U
dhouwdwdlybnnd'  Ywujuwwbuynd  Gu  ppbug  wwwndwlwu  Jdhohu  wébphg  gwdp
nunbuwyw wbdbp:

YUnpnuwyhpniup hwdwdwpwyp W Upgwjujwu wwwbpwquh pwgwuwwu
wqnbgnieyniuutpny wwjdwuwynpywsd 2020 pwlwuh nunbuwlwu wuynwhg hbwnn 2021-
2023 pywlwuubphu wuwmbuniejniup plwynfub] £ yGpwwugqudwu b wéh thny b dhohund
qnwugh| 9.0% hpwywu wé" hp Ynw Yptiny 2022 pYwlywuh thtwnpdwph ybpgtinhg ulhgp
wnwd  nnw-nypwhtwywu  hwwdwpnnygywu b (nwwunwuh - nbd - Yhpwndwd
wwuwndwdhgngubtiph htimbwupny nbwh <wjwunmwu dwpnlwug ubphnuph, gqpnuwpontejwu
qgwih wybwgdwu, wbnGywunjwlywu wbjuuninghwubiph ninpinp  puyGpnieniuutph <<
wnbnwihnjudwu, <<-hg nbwh Mnwwunwt wpnwhwtudwt wywhwuswpyh  wybGugdw,
whwnwywu pinwbhg uwhunw| dwhuubph b puwlwpwuwohunyejwu pwnpdp wébkiph, huswbiu
twl 2023 pwywup ubwwnbdptph ybpohg Lbnuwjht Mwpwpwnhg << pnuh nbnwhwujwd
dtp hwjpGuwyhgubiph W unjGupbp-nGYunGdpbp wdhuubphu nuyGpswywu
wnumwnpwunbuwyubph wpunwnpnyjwu Yupny wéh tnunbuwlwu wgnbgnyeniuttpp:

Sunbuwlwu wbéh pwpép wbdwbpp wpniwwydtp Gu twb 2024 pwlwup wnwohu
Yhuwdjuynmd® ppbug pw Ypbin twb nuybpswlywu wpnwnpunbuwlubph bW hphduwghu
dGwmwnubph wpunwnpniejwu Yupny weh b LEnuwjht Qwpwpwnhg << pnup nbnwhwuywd
wudwug wowlgnipjwu Spwgptph U punbgpdwu  nunbuwlywu  wgnbignyeyniuubpp:
Upryniupnud  gpwiugdtp £ 6.5% wuwnbuwlwu w6 wwjdwuwynpwd  hhduwlwuntd
dwnwjnigjniuubph b wpryniiwpbpnigywu wényg: Uwph wduhg ujuwd  wnunbuwlwu
wywpynieyniup npnawlpnpbuy nwunwnbp  F wwjdwuwynpws  hhduwlwund
wpryntuwpbpnigjwt b wnbwnph wéh wbdwybph nwunwndwdp, uwlwju  nunbuwywu
wywnhynipjwt pwpdp wnbdwyp 2wpniwiwyb b ywhwwuyb):



2024p. pupwghy qupgugnudutiph, winwywu Ywwhunw| dwjuutph nbpp 2wpniuwywlywu
pwp&pwgdwu, huswybu twl Yuwnnigwdpwihtu pwpbthnfunidubiph nt Unpph 2whwagnpddwu
wqgnbgnieiniuutph wprynwupnud 2024 pdwlwup  hwdwp  uwwuynd £ 9nipg  5.8%
nunbuwlywu wé, 2025p." 5.1%, huly 2026-2027 pywlwuubpht’ dhohuntd 5.2% wé: Uju
wwjdwuubpnud << Junwywpnipjwu dpwaph 2021-2026pR. dhohunwd 7% wép Ywwwhnyyh:
Cun npnud, ybpohtu wwphubipht £ nunbuwlwu wéh ubpndp pwpdpwgt £ hwuubing 5.0-
5.5%: Uyu wép wwhwwubnt b wybih pwpdp b Yuynitt wéh hwutubine hwdwp wuhpwdtioun Gu
Ipwgnighs  owupbp' nunjwd  wpnwnpnnulwunygjwt  pwpdpwgdwup, ubpnpnuubpp bW
wpunwhwudwu fupwudwup: Uu hwdwunbpunnd << Junwywpnipiniup hGunwdnin B [hubnt
dwpnuwipht b Phghywlwt Ywwhwwnd vbpnpnudubph,  dwutwynp  ubipnpnudubnh,
qpunywdneiwu b wpnwhwudwt  jupwudwuu  nnywéd  nwqdwywpnip)niuutiph
wnryniuwybun hpwwuwgdwup:

Sunbuwlwu wywmhyniejwu wéh wmbdwyh nwunwnidwu b yGpuwwpunwhwudwu nGph npnawyh
ujwqiwt wwjdwuubpnud 2024p. uywuynud £ wpunwhwudwu b ubpdnddwt wéh wnbdwbiph
qquih nwunwnnu: Upryniupnud® Swnwynugyniutubph npuwlywi hwodbloh Junpwpwgdwdp b
npwdwlwu thnfjuwugnwiubph nbph ujwgdwdp wywjdwuwynpywd 2024p. pupwghy hwodh
wwlwunipnp <LU-nW Ypwpniwwyh funpwuw| hwuubing <UU-nd 5%-h: 2025p.-hu 2022-
2023pR. wnwowgwd npwywu gnpdnutbiph wqgnbgnipjniuutiph wunmhbwuwlwu skgnpwgdwu
wwjdwuubpnud  pupwghy hwydh  wwYwunipnp  npnawlyh  Yywwmpwpwuw,  huy
dhouwdwdyGunnud YdninGuw hp Gplwpwdwdybn hwjwuwpwyzhn dwwpnwyhu:

2025p. L dphouwdwdybtin hwwnywdnd hwplwpnwbinwht pwnwpwlwunigntu ninnywd
Yihup Yunnigywdpwihu pwpbithnfunudubiph uwhniu pupwgpp Gpw2fuwynpbnt b $hghlwywu
nt dwpniwiht Yuwhunwnd ubpnpnudutph dwlwpnwyp fwwu pwpdpwgdwu  dhongny
nuwmbuniejwu nhdwlwniunyejwu wdpwwundwutu no wéh ubpnidh pwpdpwgdwup: Cun
npnd, wju hpwlwuwgynd £ upqwé pwpbithnfunidutiph hwdwp dhouwdwdybinh ulygpnid
«wnwy9 pulwd» nbunipuubph  duwynpdwu dwuwwwphny, hush  wpryniupnd  pjngkip
wwlwunipnp 2024-2025 pR . -hu Jwsh' hwugbgubing Ywnwwpniegjwu wwpwph pbinh
npnawyh ddwgdwup, nphg htnn inbnh Yniubuw hwplywpnwbunwhu Ynuunihnwghw, npny
wwpuph ptinp 2026-2027 pwlwuubpht Yywinwwuw 55.6%-h dwlwpnwynwd: Cun npnd,
nunbuwlywu  wsh'  php  ubpndwht dwlwpnwyphu o dnnbuwine wwydwuubpnd
hwplwpngtitnwiht - pwnwpwwunigniup - wdpnnowlwt  wwhwuowpyh Ypw dhohunwd
Ynwbuw sbGgnp  wgagnbignieynit:  Uhwdwdwuwly hwplwpngbunwiht  pwnwpwlwunipjwu
hwdwp wnwouwhtipe £ wnlw nbunpuubph wnwyb] wpryniuwybin  ogunwgnpdnuip L
huwpwynp nhuytph Ywnwywpdwu Ywpnnnyeiniuubph duwynpnudp, husp, wéh ubpnidh
pwpépwgdwu  hbw, wbwp Lt Gpwotuwynph  hwplwpngbnwiht juyniungeyniup
Gpywpwdwdybnnud:

2024p . -hu puswbu UJhohu, wjuwbu L 12 wduyw quwédp gwdp Yhubt Lwwunwlwihu
gnigwuhohg L 2025p. nu dhouwdwdlbunnud  YYwjniuwuwu 4% dwlwpnwyh 2nipg:
Uswnwnhunwpybny wnunbunipjwtu qupgqugdwi ugbuwnpubipp, YP-p wwuinpwuwn £ dGnuwnpyb



hwdwpdbp gnpénnnipyniuutp’ dhouwdwdlybn hnphgnunud quwéh phpwiuwhtu dwywpnwyh
U qubipph ujniunipijwu bwywunwyh wwywhndwu hwdwp:

Mnw-niypwhtwlwu 2wpnibwyynn  hwwdwpungenup b Mnwwunwuh nbGd Yhpwnynn
wulwhiwnby wwwndwdhongubipp  wofuwphnd  uwnbindt Gu unp  hpwlwunieiniu, nph
wwjdwuubpnud huswbiu wouwphph W << gnpdpuybip Gpypubiph, wjuwbu £ << nunbuwywu
wéh Ywuluwwbunwiubpp hptiug dbe Ypnud Gu JdGd wunpnonyeniu: Uju  wwjdwuubipnid,
huswbtu wotuwphp bW << gnpdpultipubph, wjuwbu £ UdOO powtwynid <L nunbuwywu
wéh Ywujuwwnbundubph hwdwp wniw Bu Gpyynndwuph nhuybp, vwluwjy nbwh ubppl
nhulytipp hwdtdwwwpwp JGé Gu:



<hduwlwu dwypnuinunbuwlwu

gnigwuhautip

Uujwuwlwu <UU, dipn npwd

Sunbuwywu wdb, %

LU nb$ywwnnph wa, %
Guwé (dwdwuwy. ytipg), %

Quwé (Ghohu), %

<ULU hpwlwt wédu pun §ynintiph wybjwgyws wpdtiputiph, %

Upryntbwpbpnieiniu

Fninwinunbiunipiniu

Chuwpwnnipjntu
Ownuwjniejntuubn
2nun hwpytp

<ULU dwiuuwihtu pwnwnphsubiph hpwywu wéakpp, %

Jdbpouwywu uwywnnid

Mbwnwlwu
Uwutwynp

<hduwlwu dhongubipnid

ubpnpnuiutip?
Mbwnwlwu
Uwutwynp
Upwnwhwuntd
Lbpdnidnud

Upwnwphtu hwindwd (Jju UWU'L nnjwn)

Cupwghly hwahy
Uwpwupubiph L

Swnuwynipniutiiph hwaytlzhn

Upwnwhwuntd

Pnithnfunip)niu, %
Lbpdnidnud
Pnithnfunip)niu, %

“THwdwlwu thnfuwugnwiutip

Cupwghy hwahy
Uwpwuputiph L

Swnuwynipiniuttiph hwaytilghn

Upwnwhwuntd
Lbpdnidnud

“Twdwlwu hnfuwugnwiubip

2021 2022 2023
Pwuwn Pwuwn thwuwn
6,991.8 8,501.4  9,453.2

5.8 12.6 8.3

6.9 8.0 2.7

7.7 8.3 -0.6

7.2 8.6 2.0

2.4 6.9 -2.2

-0.8 -2.8 2.9

3.1 18.6 16.0

8.6 18.4 1.5

7.4 8.1 11.0

1.3 4.3 9.0

-6.2 -2.2 28.3

2.8 5.6 5.6

23.6 14.0 10.1

33.9 17.9 31.5

22.3 13.5 7.1

18.6 59.9 30.7

12.9 35.0 30.2
-483.0 64.7 -556.3
-1,115.2 -147.2 -193.7
5,039.9 10,117.8 14’238'

30.7 100.8 4.7
6,155.2 10,265.0  14,532.1

20.3 66.8 41.6
1,274.0 1,449.2 979.0

LUU-h uhwundwdp %

-3.5 0.3 -2.3

-8.0 -0.8 -0.8
36.3 51.9 5915

44.3 52.6 60.3

9.2 7.4 4.1

2024
uywuntd
10,110.2
5.8
1.1
2.0
0.4

3.1
8.3
13.2
6.9
1.4

5.6
4.4
5.8

1.5

36.6
7.2
16.8
20.5

-1,275.1
-845.5

16,814.3

17.3
17,659.9
21.5
637.6

-5.0
-3.3

65.6
68.9
2.5

2025

dpwqhp

10,891.5
5.1
2.5
4.0
3.6

5.2
2.9
6.3
5.2
5.1

6.2
8.3
5.7

5.4

-2.2
7.1
-36.5
-33.6

-1,406.0
-1,061.2

10,589.3

-37.0
11,650.5
-34.0
669.7

5.3
4.0

S9N
43.9
2.5

Unyniuwy 1.1. 2025p. wEwnwlwu pjnigkh dwljpninunuwljwu Jpowiwy

2 Yuwhyy bpnpnudpnud tbpwndwé sk wwpwptbph thnhnfuniyenibp, bbpluwywgyws G dhuyb

hhdtwlywl dhongulipnid uypwndwds Guwhypwy bpnpnidubpp, pwup np 2019p.-hg << 44 4nndhg

2025 (eduY“uLh RP3MNh&

2026

Yuwtu.

11,916.2
52
4.0
4.0
4.0

5.1
3.0
6.2
5.4
5.2

85
-5.4
5.6

1.6

34.8
7.0
4.9
3.8

-1,403.2
-1,053.4

10,831.7

2.289
11,885.0
2.013
695.8

-5.1
-3.8

39.6
43.4
2.5

2027

Yuwtu.

13,037
5.2
4.0
4.0
4.0

5.0
3.0
6.0
5.4
5.5

3.8
4.4
5.5

5.7

0.7
7.0
5.9
5.6

-1,447.8
-1,048.1

11,355.7

4.8
12,403.8
4.4
721.8

-5.0
-3.7

39.5
43.2
2.5

60



2023 pYwlwuhu, stwywés  wpnitwlyynn  ppwiwdwpluiht ' fjuunwgdwtu L
w2luwphwpwnwpwlwu wunpnynyeyniuutphi, << hhduwlywu qgnpépuybtp Gpypubpnuy,
pwgwnnipjuip Gypwgnuiny, twhnpn nmwpjw tfundwdp nhnybp £ munbuwlwu wéh
wnbdybph wpwqugnud: Sunbuwlwt wéh wpwqugiwup twywuwnbp bt YEnmwlhwu
dwutwynp uywndwu wép, huly Gypwgnnd wpdwtwgpwé pny; wbt wpnwgnpnd kp
uywnnnulwu pnyp mpwdwnpnipiniuubtpp, Eubpquyppubph pwpép qubph Gplwpwaqyus
wqnbignieniup, husybu twb Jwlnn wpynitwpbpniyejwt pny] wynhynyeyniup: Updnyeh
dhowqquiht hphduwnpwdh (UWUK) quwhwwmwlwuutpn 2023 pwywupht hwdwfuwnphwihu
nunbuwywu wép Yuqibp £ 3.3% uwfunpn vwwpdw 3.5%-h nhdwg, hul << hhduwlwu
gnpdpulybp Gpypubiphg H-nwd gpwugyty £ 3.6% wé, Gypwgnunnud® 0.5%, UUL-nud* 2.5%, huy
2puwunwunud® 5.2%:

2024 pYwywuh wnwoht Yhuwdjwynd hpduwlwu qgnpépuybtp Gpypubpnd ntnbuwlw
wéh wbdybput wpwqugb] Gu, husp qnignpnyt)] £ ybwnmwlwu nt dwutwynp uywndw
wétpny: Uhwdwdwuwly, quunn nppwiwjwpluwjht  pwnwpwlwuniyejuu  nhpph
wwhywiudwu wywyjdwuubpnud gnpépuybp Gpypubpnd ufwwnydb] £ quwéh Yuynitwgnd b
npn? YEuwmpnuwlwu pwulybph Ynnihg twbh ppwiwdwpyuihtt Wwydwiubph dEndwgnud:
2024 pwywuh  wnwohu  Yhuwdjwynw  UUL  wnlwbungeniup  twfunpn nwpjuw
hwlwwwunwuluwu dwiwtwywhwndwsdh ujuwundwdp gpwugt| £ 3% wé, pun npnud wnwehu
bnwdujwynd gpwugl) £ 2.9% w6, huy Gpypnpn Gnwduyjwynud' 3.1%°° wwjdwuwynpwd
wpuwnpnquywunigywu b gpwnywoénipjwu  uwintu wénd, husu ninbygyty £ dwutwynp
uywndwt U dwutuwynp ubpnpnudutph wény: Gpwgnuint inunbGunyeiniup 2024 pywlwup
wnwoht Yhuwdjuynd gpwugyb) £ 0.6% wé*, npp hphduwywund wwjdwuwdnpdwd k bnb
dwutwynp uywndwu b gnun wpnwhwudwt wény: Cupwghy wwpyw wnweoht Yhuwdjwynd
2huwunnwuntd nunbuwlwu wép Ywaqdb) £ 5%. wnwohu Gnwdujwynd gpwugyby £ 5.3% waé,
Gpypnpn Gnwduywynd' nwunwnbiny wnweohtu Gnwdujwyh hwibdwwn Ywqgdb) £ 4.7%°, npp
wwjdwuwynpywsd L Gnbp wupwpd gnyph onlyuynd wpniwwyynn wulydwdp, pny| ubipphu
wwhwuownpyny, penywgnn jnuwuny W Upldnunph  Ynndhg wnbwnpwht  pwjunwdubpny:
Mnwunwuh Vtwounieniund wnwoht Yhuwdjwynid nunbuwlwu wép Ywqgdb) £ dhohuntd
4.8%, pun npnud wnwohtu Gnwdujwynd Yuqub £ 5.4%, Gpypnpnnid’ 4.1%S:

wwpwptubiph thnihnfunyayniipn hwyduwndnid E npwybiu hwpdblipnnn gnpént Gud wyy Gapw' npw dty
bbpwndnmd G bwl yhdwlwgpuljwt upuwiibpp:

> Unpynipp' LU ypntpbuwlwt Japinidnyggniiibph pyninn, https.//www.bea.gov,

" Unpynipp' Gypnuywi, https://ec.europa.eu/eurostat

5

Inpynipp' 2hbwupuwbh Jhéwuagnnyeywt wqquyht pinipn, http://www.stats.gov.cn,

¢ Unpynipp' MY nuipbiughtt whgpwlwl hdwlwapuwlywt Swnwyniaynits, https://rosstat.gov.ru


https://www.bea.gov/
https://ec.europa.eu/eurostat/
http://www.stats.gov.cn/

Unweohtt Gnwdujwynid wéh hhduwlwt wnpjnipubpu Gu Gnbp dwutwynp b yhwnwlw
wwhwugwplp, huswbu twb Yywlnn wpnyniuwpbpnipjwu wép:

GSwwwwnltp 1.1. Snpspuybtp Gpypubph munbuwlw wétkp, Gnwduyjwwihu, n/wn, %

| 11 V2 | 1 "2 | 1 "2 | 200 Y | 11 I A2 B |
2019 2020 2021 2022 2023 2024

—UuUUL —E% —2hlwuwnwu M

Unwowwmwp  wnuwmbunyeyniuutph  YGunpnuwlwu  pwultph  Ynndhg  npwdwywpluwihu
pwnwpwlwunigjwu quwnn nhpph wwhwwudwu wprynpnd nhunyb) £ quwbh wunhbwuwlwu
Ywyniuwgnud,  pwgwnnijwdp  HHh,  npnbn  hniudwp-wwph;  wduhbbpht npnawyp
Yuwyntuwgnuihg htiwnn, quwép Jwjhuhg uyub| b wpwgwuw]' ognuwnnupu Ywqdbing 9.1%: UUL-nwd
U 5%-nwd nhundb) § quwdh wbdwbph wunpwuwlwu pnyugnd’ dninbuwiny uwhdwudws 2%
phpwfuhu: buy 2pUwunwund wnwpbuygpht  gpwugwd quwuynwdhg hbwnn, ubipphu
wwhwuownyh wbhu gnigpupwg quwéd £ gpwugyb): Wu hwdwwnbpunnd  YEunpnuwywu
pwultiph Ynndhg dJupynn npudwdwpluyht - pwnwpwlwunieiniup,  pugwnnipjudp  (FH-h,
npnpwlhnptl pnywgnti £ nhpptipp”

Uwutwynpwwtiu, UUL TN Ynndhg ubiywnbidptn wduht punwpwlwunigjwu wninynuwnpnypl
hotigyt £ 0.5 winynuwjhu Ytwnnd' vwhdwubind wju 4.75-5.0 dwlwpnwynd, GYP-u hniuhuh
ujwgbignidhg hGunn ubwunbdpbphtu pwnwpwlwunyejwu nnynuwnpnypp uwqbignt) £ bu 0.25
nnynuwihu Yewnnd' uwhdwubing 3.5% dwwpnwynud: 2puwunwuh pwulyp hnyhuptu 3.35%
uwhdwubng hbGwn, ubwwnbdpbpht Wu wwhwywub] [ pwnwpwwuniyjwu wnnynuwnpnyph
dwywpnuyp'  wwpdwuwynpywd  ognunnuptu  gpwugqwd  nuwnbuwlwu  whnpynipjut
wunpnanijwdp, npu k| hp hGppht wywjdwuwynpywd Ep dopwynn wpryntuwpbipniejwu pny| wény
U gnpdwgpynipjwu pwpdp dwlwnuwyny:

MY yGunpnuwlywu pwuyp 2wpnivwyb £ ywhwywub] npwdwjwpywiht pwnwpwywuniepjwu
quunn nhppp' hnypupht pwpdpwgubingd hhduwlwu wnynuwnpnypp 2 winynuwhu  Yewny,
wjunthtnle  ubwwbdpbppu 1 wnynuwhu  Yewnd'  vwhdwubind 19%  Jdwywpnuynud:  Uw

UUL hwdwp nhypwpydty E nwpbiught ntntiph wpnynibwdbgr gpnlnuwnpnypp, 69" hhdbwlwib
Ybpwhhtwtuwynpdwl ppnynuwnpnypp, 2hbwupwt’ Juplwynpdwl J&4 gprupdw gonynuwnpnyp (one-year

loan prime rate), M} hhduwlwl (pinlnuwnpnypp:



wwjdwuwynpywsd Ep wnwownplp gbpwquugnn wwhwuowpynd, npu £ jupwund Ep quwbéh
ownniuwlwlwu wap:

uu< hnipu wiujw Ywuppwwmbunwdubph hwdwawyuy 2024 L 2025 pEYwlywuubkpht
hwiwfuwphwjhtt munbuwywt wép, hwiwwywwnwufuwuwpwp, Yyuqdh 3.2% b 3.3%: <<
hpduwYwu gnpdpuybp Gpypubiphg UUL-nid nud 2024 pwlwupt wéh wpwqugnudhg hbwnn
uywuynd £ Yupny nuunwnnd’ ywjdwuwynpwd  woluwnwuph  ondyugh b uywndwu
pniquwgiwdp U hwplwpnbuwht  pwnwpwlwunyejuwtu  wunmhbwltwlwu  fuunwgdwdp:
Gdpwgnnnud 2024  pwlwupu  wnuwnbunpjniup Yowpniuwlh  wélh] wwydwuwynpuwd
dwnuwjniejniuutiph ninpunp wybith wpwg wéng b wybh d6éd gnun wpunwhwudwdp, huy 2025
pwlwuh wdhu Yuywuwnh uywndwu b ubpnpnuubph wép' wwjdwuwdnpjwsd Shuwtuwlwu
wwpdwuubph  pnywgdwdp:  2hUwunwund  nunbuwlwu  wbéhu  Uwywuwnnn  hhduwlwu
gnpénuubipp Yihubt dwutwynp uywndwu YGpwlwugunp b gnun  wpunwhwudwu  wép:
Uhugntin hwonpnnn wwphubphu <LU-U Ynwunwnh (2024p." 5.0%, 2025p." 4.5%, 2027R." 3.6%)'
wwjdwuwynpywd puwysnipjwu dtpwgdwdp b wpunwnpnquwunyejwt wéh nwunwndwdp: <&
wdblwdbEd wnlinpwwnunbuwywu gnpdpuytip NHH-nwd 2024 pYwlwuht Ywiufuwwmbuynd £ 3.2%
wd' wwjdwuwynpywd ubpnpnudubph bW Jwutwynp uywndwu wény: Cun npnwd, h hwdbdwn
wwph, wdujw Ywujuwwnbunuubph << hpduwlwu gnpdpuytp Gpypubiph hnyhu wdujw
Ywuuwwbunwubpp  npnp  swihnd  JGpwuwgdtp  BU' hpduwlwundd,  wnwdb]  nppwlwu
uwywunwiutipny: 2025 pywlywupht Mt nunbunygjwt hwdwp wwphih 1.5% wéh Jwufuwnbunwdp
hnyhuphu ybpwuwyyby £ 1.3%, huly puwuwnmwuh 4.1% wéh Ywufuwwnbunwp yepwuwyt) £ nbwp
Jopl' 4.5%: UUL-h L Gypwgnwnint 2025 pdwlwup hniypu wdujw wéh Jwufuwnbunwubpp
wwhwwuyb) Gu unyu dwlwpnuynud* 1.9% U 1.5%:

Unyniuwy 1.2. UUK jutufuwwnbunidubp

2023 2024p.-h Ywujuwwnbuntd 2025p.-h Ywufuwwbund  2026p. 2027 .

Pwutn 2024 2024 2024 2024 2024 2024 2024 2024

<nwwy.  Uwpphy  <nipu <niud. Uwphp <nihu Uwphy Uwphy
Uptuwphh nuwnbuwywu

s 3.3 3.1 3.2 3.2 3.2 32 | 33 3.2 3.1
e 3.6 2.6 3.2 3.2 1.1 1.8 1.5 1.3 1.3
g 0.5 09 08 0.9 1.7 1.5 1.5 1.4 1.3
P, 5.2 4.6 4.6 5.0 4.1 4.1 4.5 3.8 3.6
L 2.5 21 2.7 2.6 1.7 1.9 1.9 2.0 2.1
Cwndugfuwnhwht 0.8 3.3 3.0 3.1 3.6 3.3 3.4 35 3.4

wnlunph wd, %

Cwidw)fuwphwiht munbunejut qupqugiwt pnyy; mbkdybpp, Ruwunmwh nunbunypjwu
wbh hGnwulwph htwn Yuwyywsd wunpn2nipyniubipp, npwdiwyjwplyuht



pwnwpwlwunipyniuubph fupuwn wwydwuubph wwhwwunudp, 2wpniuwlynn
w2luwphwpwnwpwlwyu wntwlwwnwiubpp b npwughg pjunn Jwunwlwpwpdwt npwubph
juwpwpnwiubpp  Gugnuiutp Gu  gnpéwnptp hnwdpwiht b wwpbuwjht  wwypwupubph
dhowqqujhtu qubph pw: Ywujuwwnbuynn hnphgnunud twypeh dhowqquihu ghup tjwqiwt
dhuinud niuh, dhusntin wynudh dhowqquipt ghp' wéh: 2023 pwlwuhtu wynudh nwpblwu
dhohtu ghup utwfunpn nwpjw ujwwndwdp udwqb) £ 3.8%-ny, hushu bwywuwnb] Gu 2htwunwup
wlpwnd gnyph ontjujnd dwqwd fuunhpubtipp, npnup wnwybjwwbu npuunpyt) Gu Gppnpn
Gnwdujwynid: Lwyph dhowqgquihtu ghup 2023 pYwlwuht Ywqgdb) £ 83 UUL nnjwp daYy pwpbih
nhdwg' ujwgbiny 17.2%-ny, huYy wwpbuwht wwypwupubph dhowqquiht ghup bwfunpn tnwpyw
ujwundwdp uwqby £ 13.8%-ny:

2024 pywlwup hniwujwp-ognunnu wdhuubiphu hnwipwjht b wwpGuwht wwpwupubph qubpp
npnawyh Yuyniuwgdwu dhnnd BU npulinpb: Cupwghy nwpyw hniijwp-ognunnu wdhutbphu
Uwfunpn nwpyw unyu dwdwuwlwhwwnywdh ywndwdp wynudh dhowqguihtu ghutu wéb| £ 5.6%-
ny wwjdwuwynpywsd dGnmwnh wnwowpyph Ypbwwndwdp, huswbu twlb dGnwnh tuwundwdp
2htwuwnwuh ywhwuownyh YGpwlwugudwdp: Lwyph dhowqquihu ghut wab| £ 3.9%-ny, husp,
hhduwlwunud, wwjdwuwynpgwsd £ ONEGY+ -h Ynndhg hwjnmwpwpjws twyph wpnwnpnigjwu b
wpwnwhwudwu  pwgnighs  Ypdwwndwtu  Gplwpwéagdwdp,  hwdw2fuwphwiht wnunbuniypjwu
Jopwlwugqudwu wgnwlubpny: Uhusnbin, wwpbuh dhowqgquihtu qubpp udwgb) U 5.6%-ny'
wwjdwuwynpywd npn2 wwpwupubph (Ywpuwdptipp, hwgwhwwhly b swpwpwywq) dhowqgguihu
qubph  ujwqdwdp, huswbu  vwlk  npwdwdwplwiht pwnwpwlwunipjwl  pwpdp
wmnynuwnpnypubpny:



Uhowqqujhtt munmbuwlwt b $htwtvwlu qupqugnuiutipp b utufuwnmbunidubpp

Géwwywwmybp 1.2 Cwdwfuwphwyht L YSwwwwybkp 1.3. <nudpwjhut  wwpwupubph
gnpépultp Gpypubiph nunbuwlwu wabkpp (%) qubpp (WU'L nnpup)

10 6.2 11000,0 110,0
28 3,4 32 3,1793,2343,1573,137 2 100000 90,0°E.
5 1 = z
2 9000,0 g
< 0 g_ 8000,0 70,03,
§ 70000 oy ii
-3 5. 6000,0 ol =
=110 5000,0 30,0
2019 2020 2021 2022 2023 2024 2025 2026 2027 2019 2021 2023 2025 2027
—
Y Bypwgnunh Qhttwunut Nnhtid &— Luit]p (wp wnuihigp)
Unpynipp' LUK Unpynipp' uitipuwipbunidtbpp pug Ainidplingh

GéSwywwlybp 1.4. Cwdwifuwphwjht wnbinph  FSwwywwmlbp 1.5. Rupqugnn  Gpypubpp
nnpwpwyhu wébkpp(%) wqquwjput  wpdnypubph nnwph  tjwndwdp
thnthnfunipyniu-ubkipp?

20
10,996

5,587
1,255 0,286

10

3,005 3,308 3,457 3,387

. hmijuph

%
2=100

10 46

2019 2020 2021 2022 2023 2024 2025 2026 2027

b ql.pu\ 2020 p

> > > >>>>>>>>>>>>>>>>>>
SSSSSSS5SS5SSSSsSssSs5ss5s5s55
SSSSSSSSSSSSSTSTSSTSSS5S
TP — 3535355555555 333333
Puuhwbnu punion ~ S = = i T S
ufiq@g) BUSigh Singh £ S—P—2 8NEIE £ £ £ £ £

e==@==TUnlunpuopgwbimunnipjnil Oniuwlwb pmprh Inquph hugkpu

Unpynipp' UUK
Unpynipp' Pinudpling, << YR, << U hwpduplubn

GSwwwwmlbp 1.6.  Gnpépultp Gpypubpph QSwwywwlbp 1.7. Swpwébwrpowuh bLpYpubph

pwdubwnndubipp nijwubph huntpuubpp nhuyh hwybjwydwpubipp®
&, 260 5 20 100
3 o A3 80
S W10 = 15
N i 60
2, 2160 g 10 40
=3 = 20
= Fl10 =] 5
i 4 ) . s O
60 = 0o = ~ -20
15915915915915915 22222222222223%223%8%%2¢2
2019 | 2020 2021 | 2022 2023 2024 33 TETER ’nﬁﬁ@i),ﬁlgm SSE S SSSS
€€ E—E—E—Z&@@%@Eé& 5 Eg? EEEEE
DAX (Qkpuwithw) MOEX ([}}) === S&P 500 (U.U"L) (bt (2028p.), wg wnuitgp
Zwquunwb (2025p.)
Unpynipp’ Pimidpting, << $U hwpduplutp Unpynipp' Pinidpbipg

8 Ynpuph hunbpup huwpduwpldnid £ npwybu pndwd bphpwswihwlwt dhohti' hbplywy wndnyptbph
bhunpdwdp. Gypn, dwwnbwlwl G4, Pphypwbwlwb dniby, Ywbwnwlw nnwn, Sybtnwlwt 4pnt,
Cybyguipwlywts ppwily:

? bpynp nhulih hwGruddwptbipp hwydwplwe &b npybu gjuy Gphph Gdpnywpywgpndubiph (nngwpuyht
wndnypeny) b UUL hwdwwwipwufuwl dwdybpugtingeiudp quitdwubtinwlwt wuwpypwipndubph
Ghwdipwpbpnieynitibnh pnwppbipnienil (wwpypwipndubph dwpdwt dwdyiptiipp tpywds Gu tpypubinh
whdubnidubph Ynnpp' thwljwqdsbpnid):

2025 (eduvuLh AP3NRRESU3NLL NhIENA | <L YUNUYUNNR(E3NRL 65



«Pnwipbpg» dhowqgqwihtu Yuqdwybpwnipjwu dwjhu wdujw jwufuwwnbunwdubph hwdbdwn
oghunnuht 2024 pwlwuhu bwyph dhowqqwihu quph Yuwufuwwnbunuip ybpwuwyyb) £ nbiwp
ubppl, 2025 pwlwuh hwdwp duwghb] £ wuthnihnju, 2026 pwlwup Ywufuwunbunidp
Jopwuwyyby £ nbwh ubppl, dhusnbn 2027 pdwlwup hwdwp' nbwh gbpl: Mnuéh
dhowqqwipu  qup 2024 L 2025 pYwlwuubphu, huswybu Uwl Jdhouwdwdybinnd
Ywufuwunbunwip yGpwuwdb £ nbwh yepl:

Uhowqqujhtt wwypwupwjhti, wpdnipwiht b $hutwtvwlw  njuitpp  Ewlywi
wmwwnwunuubpp Gu Gupwpyynud: <wdwotuwphwiht wnbwnph wbdwbpp fwwbu nwunwnb
Gu, huy ptwtuwywu snlywubpnd tywwnynd Gu pwdubnndutiph qubph YbGpwywugqunid,
pwgwnnipjudp’ NF-h: 2wpgqugnn Bpypubph wpdnypubpp ybpwlwuqudwu dhnnd nubu:
Uwlwju nniuwwu nniptht UUL nnjwph uwndwdp swpniuwyb) B wpdbgpywsd duw: Uju
wwjdwuubpnud  qupguwgnn  Gpypubiph, wn YN wnwpwdwopowuh  Gpypubph nhuyh
hwybjwydwpubpp ujwgnud Gu, pwgwnnigjwdp H-h, npnbn hnihuph Yepohg Yupny wé k
qpuiugybi:

YUnpnuwyhpniup hwdwdwpwyp W Upgwjujwu wwwbpwquh pwgwuwlwu
wqnbtgnieiniuutipny wywjdwuwynpywsd 2020 pwlywup nunbuwlwu wuynihg htnn 2021-
2023 pwlywuubphtu nuwnbunyeiniup plwynfub £ yepwlwuqudwu b wéh thny b dhohuntd
qnwugh| 9.0% hpwywu wé' hp dpw Ypbinyg 2022 pqwlywuh thtnpduph Ytipgbinhg ubhgp
wnwd  nnw-niypwhtwywt  hwjwdwpnnigywu b Mnwwunwuh nBd Ghpwndwd
wwwndwdhongutiph hGunbwupny ntwh <wjwunwu dwpnlwug ubiphnuph, qpnuwponiEjwu
qqwih wybtjwgdwu, wnbnGlwwnjwlwu wbuuninghwubph ninpinp  puybipneyniuubph <<
nbnwithnfudwu, <<-hg nbiwh Mnwwunwt wpnwhwudwu  ywhwuswnpyh wybjugdw,
whwnwywu pjnwbhg Ywwhwnw| dwiuubph b puwlwpwuwohunyejwu pwpdp wékiph, huswbu
twl 2023 pYwywuh ubwyunbdptph tipohg LEnuwjht Cwpwpwnhg << pnup nbnwhwuywd
dbip hwjpGuwyhgutiph L unjtdptip-ntyuntdptip wdhuubiphu nuybpswywu
wnumwnpwubuwyubph wpnwnpnyjwu Yupny wéh inunbuwlwu waqntgnipyniuutpp: 2021-
2023 pywywuubppht  wnunbuwywu  wép  hpduwlwund  wwpdwuwynpdwsd £ bnb)
Swnwynigniutbiph wény (Uuwwuwnwp' dhohunwd 6.7 wnnynuwiht Yhw): Sunbuwlwu wbhu
Uywuwnb] U uwl ohuwpwpnigjuwu b wpryniuwpbpnypjwu §nintpp (Uywunnwubpp'
hwlwwwwwufuwuwpwp'  dhohund 0.8 L 0.5 wnlynuwhu  Ybwnbp),  huy
gjninuwnuwmnbunieiniup - nunbuwlwu  wbdh  Jpw nubgh; £ othnpp-htus pwgwuwlwu
wqnbgnieiniu:  Mwhwuownyh  wbuwuyniuhg wbéhu  bwwuwbp £ huswybu  ubipphu
wwhwuowpyh (hpduwlwund  uvwywndwtu L dwutwynp ubpnpnudubiph), wjuwbu
wnpwmwhwudwu wén:



Sunbuwlwu wéh wbdwbpp swpniuwyyb) Gu bwl 2024 pwlwupu’ Ypbind vwb nuybpswywu
wpunwnpwunbuwlutph W hhduwhtu dGrnwnuGph wpunwnpnejwt Yupny wéh b LGnuwjhu
Awpwpwnhg << pnup nbnwhwujwd dbp hwypbuwypgutiph uywndwu L nunbuwlywu
gnpéniubinyejwt  wgnbgnieniuutipp: Uprynitupnid - wnweht Yhuwdjwynd gpwugyby £ 6. 5%
wmunbuwlwu  wé:  Suwmbiuniyejwu  pninp - nintpu wéb] Gu, uwlwjt  nunbuwlwu  wép
wwjdwuwynpywsd k bt hhduwlwund dwnwynipyniuubph wény (bwwuwnnwdp' 4.7 winynuwihu
ytiw): Swnwynipniuubiph 6.7% wép wwydwuwynpjwsd b bk hhduwwunwd wnbwnnp (22.1%),
huwtuvwlywu b wwywhnwgpwlwu gnpdniubingeniu (15.3%) nu wupwnd gnyph htun Yuwywsd
gnpdniubinye)niu (12.8%) Gupwé)nintph wakipny:

Qéwwywlbp 1.9. <LU wéd (%) b Gnunph Féowwwwlybp 1.10. KLU wé (%) b ywhwugwpyh

uwywuwnnudubpp KLU whu (n.Yy.) pwnunphsubph  tywuwnnudubpp <LU wéhu
11,8449873
10,4882758,23734663 11,8 10,4943623) 54840764
83 6596688553545 wﬂ
e B BN BN BN N = B B B
- —
Itn.  Hitn.  FlER. FVER. (ko ko el .
2023 2024 bl u Uurufrur] i
nuwjul uyywunnt wulwynn uyunni
Umnm]an]nthhp — Cbhmpulanp]nLh MNEnwlwb tkpypnuditp Uwubu]np tkpppoudubp
Qninuuninbunipnih Upyyniwpbpnipnil B Onin wptniwhwbinud dh&uljugpuljut pnnid
Smun hupltp =—=_/1U === 1,U (g wnulgp)
(.4

<nypu  wdupu  wnunbuwlwu  whnpdnginiup  thnpp-htus  nwunwntp F o wwjdwuwdnpdwd
hpduwlwund dwnwjniejniuutiph wéh wbdwh nwunwndwdp: Upryniupnid 2024 pwlwup
hniujwp-hnyhuptt - wpdwuwgpdlp £ nunbuwywu  wlynpdnggwu (SU8)  9.6% wd'
wwjdwuwynpywd hhduwlwunwd dwnwynieiniuutiph, wnlwnph b wpryniwpbpniugjuu wabpny
(hwlwwwwnwufuwuwpwn' 3.0, 2.9 b 2.8 ninynuwjhu Yuwn'®): Shuwpwpnyejwu Gninh wép L
uwywuwnb £ nunbuwlwu wlynpdnipjwup (1.2 nnynuwjhu YGw):

SUS-h wbht tynintiph bwywuipnidtlpp << phtwbiubbph bwhpiwpwpniypywi quwhwipwwbbbnt Go:
Yninuiptupbuniypywls gnigutihpp ns pninp (nbinbpnid £ bbpwngwd huwpduplitbpnid, puwth np
hpwwwpwlynd E tnwdywlughtr wwppbpwlwinypyuwdp' wwdwbwynpywd qpninuigptpbuniypyui
ubignbuytinypyudp b ptwlhduywlwt ns huynit wuydwbbbphg Yupudws wduwlwb wpgpwnpnygywi

uwipwibnnuiljwnipyut hwppbgdwt wihpwdbypnnyeywdp



GSwwywwlbp 1.11. SUS L wuwmbunipjuu FSwwywwlbp 1.12. SUS b muwmbunipjwu Gjnintph
Gynintpph hpwywu webkpp bwiunpn mwpjw unyu  ppwlwt wébpp twjunpn Mwpdw unyt wdujw
dudwuwywhwunyjwsdh tundwdp (Yninwl., %)  sjuundwdp (wiuwlw, %)

13,454392358043228688031
10,4487732 5 6 4 1L12573323051624 16,3

7
9 4 g6 10,4487732
1 2 3 4 5 6 7 1 2

13,8

,19542169 5

3 4 5 6 7
wprynibwpkpmpni g ninuninbunipini* wpiynibwpkpnipini ohiwpupmpni
ohtupupmpenil Swnuynipinibiibp Swnuynipynibiibp E— winlnnip

B wnlnnip =@ SUS (w9 wnuitigp) === SU.3 (w9 wnwlgp)
GSwwwwnlbp 1.13. Sunbunipju §nintph GSwwwwnlbp 1.14. Sunbunipju §ninkph

uwwuwnnudubipp SUS-hu (Ynunwlwyp, wn.y.)" uwywuwnnwdubpp SUS-hu twjunpn mwpyw uny
wdujw ujuwwndwdp (wiuwlwi, wn.l.)

13,45439283,58043726 50050314

10,4487732 111257558 30516248 4
5

1 2 3 4 5 6 7 1 2 3 4 5 6 7
wpyntbwpkpnipin . gniwnbnbunipinih wprynibwpkpnipnil ohttwpwpnipnil
ohtwpwpnipni  Sunpwynipinibibp Swnwynipniutkp B 1inliinnip
wnlinnnip ) == SU.3

Lbppht wwhwugwpyh wép wpnivwlyyb) £ twbh 2024 puwlywuh wnwoht Yhuwdjwyned:
Sunmbuwlywu  wép  wwpdwuwynpdwsd £ Gnbp  hhduwlwund  Jdwutwynp  uwywndwu W
uGpnpnuiubpp (wbnwywu b dwutwynp)  wény: MNbGrnwlwl  uwwnndp  wwpbuygphg
ownpniuwlwpwp  uwgb] £, pwgwuwpwp wqgnbny ubpphu  wwhwuowpyph wbdhu: Lnyu
dwlwuwwhwwywdnd gpwugyb) Gu wprnmwhwudwu b ubpdnlddwu wéh pwpdp nbdwbp: Cun
npnud’ ubpdnddwu wép dh npp pwpép bbb wpnwhwudwu uywwndwdp, hush wpryniupnid
gntin wpwnwhwundu nwutighi £ dhnpp-hty puwgwuwwt uywuwnnud <LU-h hpwwu wéhu:

Sunbunipjwu  ubpphu  wwhwugwpyph wéh dhunwubpp pwpniuwydl Bu uwl  hnghupt'
wwjdwuwynpywd wnuophuynn  Glwdwnnh, hhthnpbpwiht  shtwpwpnyejwu, huswybu  twl
uywnnnwywu Jwpywynpdwu wbébpnd, huy wpwwhwundp (wnwug YGpwwpunwhwudwu
wqgnbgnipjwu) npnawyh ujwqb) £ LEppht wwhwuownpyh wéhtu npwywu vwywuwnnd | niubgh)
twl LEnuwihu Qwpwpwnhg << pnup wnbnwhwudwsd puwysnigjwu uwywnnidp: Uywndwu wéh



dwuhtu Gu Juynd unyu dwdwuwlwopowund wnbwph W dwnwnipniuutiph wép, huy
ubipnpnuiubph wéh dwupt' phuwpwpniyejwu wén:

LCupwghl wtmbuwlwt qupqugnuiubph, wbtunwlwt Ywuwyphww)] Swjuubph nbph
wpnibwljwywu  pwpépwgdwt, huswybu twb Unpph hwuph uwmnpgbntyju Gnwtwyny
qwhwgnpédwu b Yunnigwépwihu pwpbhnfunwiubph (wnwydl] Jwupwdwuu wnb'u 1.4
pwdunud) huwpwynp wqnbgnipejniuubph wpnyniupnd 2024 pywlwuh hwdwp uwywuynd k
anipg 5.8% wumbuwYwu wé, 2025p.° 5.1%, hul 2026-2027 pywlwuubtpht® dhohunud 5.2%
wé: 2024 pwywuptu b dhouwdwdybinnd  wnunmbuwlywu wép  wwjdwuwynpwd Yhup
hpduwlwuntd dwnwjniejniuutiph wény: Sunmbiuwlwu wéhu hpbug twwuwnnwip Yniubuwu vwl
wpryniuwpbpnigjwu b 2htwpwpnigjwu §nintph - wébpp: $niqwntunbunipiniup  unyuwbu
npwlwu wgnbgnieniu Yniubuw wunbuwlwu wéh Jpw: Udpnnowlwu wwhwuowpyp Ywép'
hphduwlwund ywjdwuwynpywd ubppht uywnnnuywu b ubpnpndwihtu wwhwuowpyh wény:

2024 U 2025 pywlwuubphu, huswbu uwl 2026-2027 pwlywuubphu <LU-h nE$ywnnpp Ywbh'
wwjdwuwynpwsd USGh-h b wwpwupubph dhowqguwihtu qutiph qupgwgnidubpny:

Jdbpnugw| qupgqugnuiubph wwjdwuubpnd wujwiwywu <LU-u 2024 pdwlwuhtu Yywqgdp
10,110.2 dipn npwd' 1252 dpn npwdny - wwlwu  hubind  2025-2027pR. Ud0O-ny
Ywufuwwbuynn gnigwuhohg U 405.9 djpn npwdny wywwu' 2024 pwlwuh pjnwbng dpwgpwsd
gnigwupohg: huly 2025 pwlwuht wujwuwlwu <ULU-U YYwqgdh 10,891.5 djpn npwd’ onitpg 305
dipn npwdny wwlwu [hubiinyg 2025-2027 pywywuutiph Ud00O-ny Jwufuwwnbuynn gnigwuhohg:
Uhouwdwdlybnnu wujwuwlwu <LU-u Ywsh dhohund 8.8%-ny ' 2027 pywlwuhu Ywqgdbny
13,037 djpn npwd:
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U u]wbwlub ZUU, djpn npuad Stntuwljwb wé, %

GSwwwwnlybp 1.15. Lujwiwlwyu <LU b munbuwljwu wé



Géwwywwlbp 1.16. Suwmbunipjwt wnwushu FSwwywwlbp 1.17. Sunbuwlw wéhu
Gynintiph uywuwmnuwiubpp munbuwlwu wéhu wwhwugwpyh pwnwnphsubph uywuwmndubpp

12,5757157
28,33520468

51 52 52

,16515952

2019 2020 3021 2022 2023 2024 2025 2026 2027 2019 2020 2021 2022 2023 2024 2025 2026 2027
m— bpdndnud ("-" ipubing)
wprynitwpbpnipym — ginnuninbunipynil Upunwhubinud
ohtwpupnipini Swnuynipniiitkp Zphdtwut dhgngubpnud juy iy tkpgpoudibp

Uywunnud

E— nin hwplbp 200

pAVIeN

2024 pwlwuht nunbuwlwu wép wwjdwuwdnpjwd Yihup hhduwlwund dwnwniiniutbiph
wbny (6.9%): Chuwpwnnipjwl, wprynitwpbpnipjwu b gyniqununbuniyjwu §nintpp unyuwbu
Ywsbu (hwdwwwunwufuwuwpwnp' 13.2%, 3.1% L 3.3%)' npwlwu uwywuwnbing nunbuwlwu
wéhu:  Uphguwdwdybnnud'  wwjdwuwynpwd ubppht b wpnwpht  wwhwuswpyph  wény,
wnuwmbuniejniund ppwlwtwgynn wbnwlwu b dwutwdnp ubpnpnudubpny, puswbu twb <<
Ywnwywpnyejwtu  Ynndhg  wpunwhwudwu  no ubpnpnitbph fupwudwuu  niNnYywd
pwnuwpwlwunyenwuubipny’ dwnwnyeniuttipp Ywabku dhohunud 5.3%-ny (Swnwjnigyniuubiph wép
Yowpnitwyh  wwpdwuwynpyty SS, gpnuwponipjwu b bhuwuuwlhwu  Swnwnieniuubipp
wébpny),  wpryniuwpbpngniup® 5.1%-nd  (Wwjdwuwynpwd  hwupwpmyniuwpbpnipjwi’
dwutwynpwwbtiu Udniuwph, Unpph 2whwgnpddwdp b dowynn wpryniiwpbpnigjwu wény),
ohuwpwpniniup’ 6.2%-ny (Wwjdwuwynpywd wbnwlwu Yuwwhww| dwiuubph (hhduwlwund
Gupwywnnigwdpubpnud ubpnpnuiutpp) b puwjwpwuwhtu 2huwpwpnigjwu wékpng), huy
gnuiqununbunigyniup’ 3.0%-ny  (gniquinunbunipjuu  nnpunp whnwlwu  odwunwynipjwu
Spwapbipny wwjdwuwynpgws ninpuinh wény):

GSwwwwlbp 1.18. Owfjuuwjht pwnunphsubph Yéwwywuwmybp 1.19. Bynintpp  nbuwlwpwp
wmbuwlwpwp Yohnutpp KLU-h Yuqdnid Yohnubpp <LU-h Yuqind

11,380376620200386 7412305 8518904 7143605 2347163347163 234716,35291 419

41,35080%%?%3859,%0543@&%24989%5208@3466739,789070&511123.59547831

15,8155984 : 039421%%591156%720@3, 95 b6705233 1921285 3756652
g ; 90075916

96,00402%@@950091,%93132@,58219;51509533323(,%;2447w9669m43914454 6,34914%19083426 75, §,27338878§%

11,525610%/34980513485154 4670

52,112403093088978179884,03101872%72468%058768803477589 483299,25781626

918535858268 2879002559078 31656153
B8P3 726183939981 784522 3676859178

-54,7.523,7.2%1.4-3&3I7-m.53@3509{6589361&2358776234595179 18,622463559089539,8538248%5382188315535369)346726/04985630346002,00411624
2019 2020 2021 2022 2023 2024 2025 2026 2027 20198820208 8120218882022 8820231 el g I O
¥ 9nun hwplkp
B Uwypubp. b dwn. tbpdnisnud ("-" tpwlm) Ownuynipjniithp
Uypuip. b swn. wpinwhwimud Chuwpwpnipynih
Zhdtwljwl vhengubpnud Juughwnuy thpypoudp B Qmnunbnbunipinil b whnwpuyghb inbnbunipimy

Uwwnnud Upnynitwpbkpnipni



Cupwghy qwpgugnudubtph wwjdwuubpnd 2024 pdwlwuhu gbpouwlwt uwywnnip hpwlwu
wpwnwhwjnnipjwdp Ywéh 5.6%-ny, huy ubpnpndubpp’ 11.5%-nd: Uywndwu U ubpnpnwiubiph
wbhtu  Yuwwuwnbu wuophuynn Glwdwnh b puwlwpwuwhu 2huwpwpnipjwt  2wpnibwlynn
wébipp, huswbu twl ubpnpnwwihu dhowdwiph pwpbjwydwutu ninnwd whwmwlwu pwnwpw-
Ywuntgyniut nt bwfuwwnbuynn whnwywu Yuwhww) dwiuubpp: Uhouwdwdlybunnd' uywnnuip
dhopunud Ywsh 4.5%-ny, huy ubpnpnwiubpp’ 7.6%-ny: Uhguwdwdlbnnd ubpnpnwiubph Jpw
npwlywu  wanbgniginiu Yniwbuw << Ywnwywpnigjwu  Ynndhg  Gupwlwnnigwdépubpnid
ubipnpnudubph bwfuwwnbuynn wpnitwywywu wép, puswbu twb Jwuuwydnp ubpnpnwiubph
fupwudwuu ninnywd dhongwnnidubipp, hul uwywnnwp wwjdwuwynpywd Yhuh wnuophuynn
GUwdwnh wény:

2024 pdwlwuhu wpunwhwunwp b ubpdndnuip Ywbku 16.8%-ny L 20.5%-nY" wwjdwuwynpgwd
ubippht wwhwuswnpyh b nmunbuwlwu wlwmhynyejwu wény, huswbu bwble wy| Gpyputiphg (wnwug
MY qenuwoponipjwu wény b Yyspwwpunwhwudwu gnpdnuny: Mnwu-niypwhuwlwu wywwnbipwqdh
htinbwupny 2022-2023 pywlwuubpht wnwowgwd npwlwu gnpdnuubph wunphtwuwlywu
pnywgldwdp, Jwuuwynpwwbu, Ypwwpunwhwiudwu dwywjutph tjwqiwdp wwjdwuwynpywd
2025 pJwlwupt wpnwhwundp Yudwgh 36.5%-nd, huy ubpdndndp® 33.6%-nd: << L
hwdwojuwphwiht  wunbuwywu  wébph, << wunbunipjwt  wpunwhwubih  hwnywdh
qupguwgntdubiph, nnuophuynn GYwdwh b qpnuwponipjwu wbdh, huswbu twl wpunmwhwudwup W
uGpnpnuiubpph pupwfjunwdwuuy ninnjud <K Junwywpnpjut pwnwpwwuntpjwu
wwjdwuubpnu 2026-2027 pwlywutbpht wpnwhwunwdu ne ubipdndndp Ywbbu dhohuntd 5.4%
U 4.7%-ny:

<< Yuwnwywpnipyniup tywwnwlunpbp £ hwutubp dhohund wnujuqu 7% munbuwywu wéh:
Cwwnljwiywlwu L, np Yuwujuwwnbujws ugbuwpnid 2021-2026pE. dhohunid wntwnbuwlwi
wép Ywuwqinud £ 7.1%, npp thnpp-htus pwpdp £ Junwjwpnipjut tywunwlunpws 7%
ntnbuwlwt wéeh phpwiuhg: Cun npnud, Ytpohtt mwphubiphtt £< ntunbuwlwt wéeh ukpnidp
pwpaépwgb] ' hwutbinyg 5.0-5.5%: Wu wép ywhwwubine b wybih pwpép b Yuynit wéh
hwutubjnt hwdwp wuhpwdbyn Gu [pugnighs ewupbkp' nipnjwé wpuwnpnquywunypjw
pwpdpwgdwup, ubpppndubph b wpnwhwudw fupwudwup:

Cwoyph  wnubiny wunbunpjwt  qupgqugdwu  ubpyw  hpwyhbwyp, Jdhouwdwdybinnwd
nunbuwlwu wéh ubpnidh wwhwywudwu b hnwgqw pwpdpwgdwt hwdwp huwpwynp £ hwuub]
dphwjt  hwdwwwwwufuwu  pwnwpwlwuneiniuubph L dhongwnnwdubph  hpwlwuwgdwu
dhongny, nwunh Ywnwdwpnieniup owupbtip £ gnpdwnpbint twywuwnwlwnpwd wbh phpwiuu
wwwhnybint hwdwp' hpwlwuwgubing wunbuwlwu wéh ubpnidh pwpdpwgdwut nipnud
gnpdnnniejnLluubp:



Yowwwwlybp 1 . 20 .  Ywnwywpnyejut phpwjuwynpws 7% wnumbuwluwu wéh L
Ywujuwwnbuynn ugbuwpubph hwikdwwnwywup, hpwywu <uLU, 2020=100

2021-2026pp. jutjuiwwnbuynn
ugkliup dhghtinid 7.1%
nunbuwjut wg

2021-2026pp.

Ywnwywpnipjwt phpwfu’
7.0% nunbuwlwu wé

2020 2021 2022 2023 2024 2025 2026 2027

==2025p. Minwuljuu pnigk

Gunwyupnipjub phpwju, 2021-2027p. 7% wninbtuwlub wl

Wn wnnwind, unyt pwdunud twpwgpynud £ 2025-2027 pwlwutbphu nnuwnbunigjwt ubipnidh
wunhbwlwywu pwpdpwgdwu b wybh pwpdp wnunbuwlwu wéh wwwhnydwtu wuhpwdbowm
pwnwpwlwunigyniuutiph ninnnigyniuutipp b wyn ninnnipjwdp << junwywnpnigjwu ubipnpwd W
ubipnnytithp swuptipp:

Sunbuwlwu wé

Quwjwséd 2021-2023 pYwlwuutpht wuwmbunipymiup JGpwywuquyt; £, b dhohtunud
gnpwugyby E pwpéap' 9.0% hpwywi wé, wjuniwdbuwiuhy tdws dwiwbtwywhwnwét
wsph k puybp dph 2wpp Yuplnp hpwnwpényejniuubpny, npnup tywuwywih wqntgnipyniu
Gu nubgh; pwpép wunmbuwlwtu  wéh  wwywhnyiwu gnpépupwgnd, npnug
wqntignipyniut wnwohlw wwppubpht qquih Yujuwqbu: Uwutwynpuwwbu' 2022
pywlwuh thtunpdwnph Jbpetiphg ulyhgp wnwd nnwu-niypwhuwlwu hwywdwpunnyEwu L
Mnwwunwuph  nbd  Yppwnwsd wwwndwdhongubiph  hGunbwupny uwwyl £ nbwp
Cwjwunwu dwpniwug ubphnup, qpnuwoponipjwt qquwih wybugnid, wnbnGlwunywywu
nbfuuninghwubiph ninpwnh puytipnyeinituubiph << wbnwthnfunwd, <<-hg nbiwh Mnwwunwu
wpunwhwudwt ywwhwuswpyph wybjwgnwd, gpwugyt] Gu wbnwywu pnotihg Yuwhuw
dwhuubiph U puwlywpwuwohuniejwu pwpdp wébp, 2023 pYwlwuh ubwyunbdptph ytipohg
Lnuwihu Qwpwpwnhg << tu pnup nbnwhwuyt] wybjph pwu 100,000 hwjptuwyhgutp,
huswtiu uwl 2023 pywlwuh untidpbip-nGyntdptp wdhuubphg ujuwd wbnh £ niubgh)
nulybtipswywu wpunwnpunbuwlubph wpunwnpnijwu Yupny wb:

Ywh << gpnuwgpowihu dkd hnupbipp, SS ninpuinp puybpnieyniuutiph b woluwwmwyhgubiph
L wbnwihnfudbp, qpwnywdutiph pywpwuwyh wybjugndp, puswybu twb wbnwywu
Ywwhww| dwiuubph nbpph 2wpnitwlwywu pwpépwgnwip hwugblignt] Gu wnunbunipjwu
ubpnidh L ubpnidwihu wéh pwpdpwgdwu: Guwhwwnynd £, np <& nuwnbiunyjwt



ubpnidwiht wép uwfuyphu 4-4.5% quwhwwnwd dhowlwiphg wéb| £ hwuubin 5-5.5%
dhowywyph: uwjwd wju hwuqwdwupht, np Jwijuwwnbujwsd wnunbuwlwu wbbkph
wwpwagwjnu 2021-2026pE. wnumbuwlwu wbdp dhohunw gbpwquugnd £ Junwywpnipjwu
tywwnwywnpwd 7% wunbuwlwu wbdh gnigwuhop, uvwlwjt Jhouwdwdybinnd  updwsd
ubpnidwiht wép wwhwwubint bW wybh pwpép Yuyns wéh hwutbne hwdwp wuhpwdtion Gu
Inwignighs owupbp' ninnywé nunbuwywu wéh ubpnidh pwpdpwgdwup: Lojwd phpwiuhu
hwuubint hwdwp wwwgw wwphubppht << nuwmbungenitup wbwp £ qupquuw <L
Ywnwywpnigjwu gnpdnn dpwgpny twjuwtuadwsd wnweownyh ypw hhdujwd inunbuwlywu
wbh dnnbiny (npu hp YGuunwwynieinitt wuwwgnigh| £ wojuwphh pwqdwehy Gpypubipnid),
npwntin nunbuwlwu wbh wnwugpwht 2wnpdhsp whwnp £ |huh wpnwhwubh hwndwsdp L
wpwnwhwunwp (export-led growth model):

LEpppnudubp b wpnwnpnpuwunyeniu

Uhouwdwdybwnnd pwpép b Yuynia mnbuwlwu wéh hwuubine hwdwp wuhpwdtn L
wpnibwljwpwp pwpépwgut) ubpnppnuiutph b wpnwnpnpujwunypjwt Jwlwpnwyp:
YGpohupu wwywhnydwu hwdwp wuhpwdbon £ hpwlwuwgut] wpryniuwybun ubpnpnudwjhu
pwnwpwlwunyeynit® ubpnpnwiubpu ninnbiny wnunbuniyejwu wpunwhwubh hwndws, nbwh
nbfuuninghwubp L  Gupwlwnnigwdputp, wwwhndGiny  Juwhwwih pwnan
wnumwnpnnuwunysniu:

PFwnpdp wnunbuwlwu wéh wwywhnydwu hwdwp Yupunp vwjuwnpuw) £ wouwwmwuph W
Ywwhwwih wpunwnpnquywunyejuu pwpdpwgnudp, husp huwpwynp £ hpwlwuwgub) unp
nbfuuninghwlywu nwdnwiubph Yppwndwdp, gnpdwpwp L ubpnppnwdwihu dhowdwinh
pwpGwydwdp, wfuwwnidh  npwlh  pwpdpwgdwtu U Yppwywu Jdhongwnnwiubiph
hpwlwuwgdwdp . wju ninnnpjwdp  Lpwuwlwh wpryntupubp Ywpnn Gu  gpwugybp
Uppeniejwu dhusk 2030p. qupgugldwt whunwlwu dpwagnph, dowyynn unp 2pwnyudniejuu
nwqdwywpnigjwu,  ubpnpnwdubph fupwudwu pwpbthnfunudutiph wnnyntuwyGwn
hpwywuwgdwu  wpynupnud  (wnwyb]  dwupwdwuu  wbu  UUU 1. Owfuuwjhu
pwnuwpwlwuntgjwu nwqiwywpnijntup pwduntd):

Upunwhwubih hwnyjws b wpnmwhwuntd

Pwpép nmunbuwlwt wéh wywhndwu hwdwp wuhpwdbn b wpnmwhwoudwu mbdwybph
wpwqgqwgnidi h  hwhy ny hnudpwht  pwpép wybjugyws wpdbp uwmbnénn
wypwupwwmbuwlutph L wpnwhwubh Swnwynyeyniuutph: Wuwbu, pwpdp wbh
hwuubnt hwdwp, wubhpwdbon  Jwuuwynp  ubpnpnudubph  dwywjubph  wwwhnydwup
gnigwhtin wuhpwdbion £ wwypwupubiph b dwnwnieniuutiph wpunwhwudwu wybh pwpép b
Ywyntu  wébpp, husp  huwpwdnp  Yhuh  nbtnbungjwtu  wpunwhwubih  hwwnydwéh
wpwmwnpnquywu 4nintph fwywu pwpGwydwu dhongny: Uju phpwfuubph wwwhndwup
Ywpnn £ uwwuwb] wpnwhwudwt jupwudwu dhongwnnudubph, dowlyynn unp
Upunwhwudwt fupwudwt nwqdwywpnipjwu bW SS ninpunp jupwudwt twfuwwnbuynn unp
dpwapbph wpryniwwybn ppwlwuwgndp (wnwybp dwupwdwutu nb'u UUU 1. Qwiuuwhu
pwnuwpwlwuntgjwu nwqiwywpniejntup pwduntd):



Cwdwywpwyh b wwwbpwqdh nYtphg htnn 2021 pwlwiuhg wunmbunipjutu wéh
wmbdybkpp ulubght JYbpwlywuquyt), push wpymupnd  2021-2023  pywlwuubkpht
gnpdwqpynipjuu dwlwpnuyp? wunpwuwpwp ujuqby E, huy Jupént wiluwwnnnubph
phyu wék| ' yuwpdwuwynpjwé twlb unybpp ujuqiwdp: 2021-2023 pwlwuubph pwpép
wnunbuwlwu wéh wwjdwuubipnd gnpdwgniplyutiph pyh Ypdwwnwu nintiygyt) £ qpunwdubiph
pYh wény: 2021-2023 pywlywuubipht gnpdwanpynipjwt dwlywpnwyp 15.5%-hg uwqb) £ 12.6%-h,
huy Jwpdnt wotuwwmnnubph phyu wéb] £ dhopund 5.0%-nd" wwjdwuwynpgwsd nunbuwlwu
wény, unp Yuqdwybpwniejniuutiph unbnddwdp, huswbu bwl ungtiph Ypbwndwdp:

2021-2023 pywywuutippu gnpdwqgniplutiph pyh Ypbwunnwdu (Yninmwlwihu 63.2 hwg. dwpn)
nintlgyt| £ qpwnwdutiph wybih dGd wényd (Ynunwlwihu 132.3 hwqg dwpn), hwugbgubiny
w2fuwwnnidh wybjwgdwup: Uhwdwdwuwy, woluwwnnidh dwutwlygnypjwt dwwpnwyp 2021
pYwlwuh 57.8%-hg 2023 pwlwuhu hwub| £ 60.3%-h:

2024 pYwlwupu gnpdwqpynipniut wek] L, qpunjuényeyniup’ ujwqbi, hul Jwpéne
w2luwwmnnutph phyp b wuwwmwywpébpp qwpniowytp o webkp 2024 pYwlwup wnwohu
Gnwdujwynd  gnpdwgpynigjwt  Jwlwpnwyp Ywqgdb, £ 15.5% uwfunpn  wwpdw  Unyu
dwlwlwwhwwnywsdh ujwuwdwdp wbébind 1.8 winynuwhu YGwnnY, huy qpwnywdnipjwu
dwlwpnwyp udugb) £ 2.2 winynuwjphu Yeunnd' Yugdbing 48.7%: Uhwdwdwuwl udwqab) b uwl
woluwwnnidh  Jwutwlgnejuwu  Jdwlwpnuwyp'  59.0%-hg  houbind  57.7%-h:  Lnyu
dwdwuwlwopowund gpunquwdubph phdp uugby £ 1.2%-nd’ uqdbny 1,116.4 hwq, dwpn, huy
gnpdwgnipyubiph phyu wéb) k 13.8%-ny b Ywqub|' 204.4 hwq. dwpn:

2024 pwywuh hniuwp-hnyhupt ywownnuwwbu gpwugywd gnpdwgnipyutiph dhohtt wduwlwu
rhUp Uwlunpn wwpjw unyu dwdwuwlwhwndwsh ujuuwdwdp ujwgb) £ 4.5%-ny" Yuqdbing
44,063 dwpn: Lowd dwdwuwlwhwundwdnd 5.0%-nd wék| E Jwpdnt wofuwwmnnubph phyp,
nphu  hhduwlwund twwuwnb] Gu  wnlwph, Yppnigjwu b 2hUwpwpnypjwu  nnpnuGpnd
w2fuwwnnnubGph pyh wép: Ydwpént wojuwwnnnuGph pyh wbdhu hhdtwlwunw twwuwnb) Gu
nuwnbunyejwu npwlwu qupgugnwiubpp, LU puwlsnipjuu npny dwup’ << wofuwnwuph
ontjwynid pungpynidp, huswbu twl ubignuwihtu wouwwnnnutiph (hhduwlwunwd 2huwpwpniejwu
ninpuninwd)’ wpwnbpypnd  gnpdniubnpjwu ppwywuwgdwu  thnfuwpbu <&-nud - gnpdniubinigyniu
hpwlwuwgubnt bwiupuwnpnie)ntup b unytph Ypdwuinnidp:

2024 pYwywuh wtnbuwlwtu wéh wywpdwuubpnd wfuwwmwuph ntjuynd Ynpubnpybu
npwywu  qupqugnudubp: Uu  wwjdwuubpnd  wluluynd £ gpunwénipjuu wé L
gnhpdwqnyniejwu twgntd:

“h qpwppbnnientt tu b dbGpnnwpwbniyejwt, tpp wpuwgpwiph oniyuyh gniguwtifpinn hhdudwdé thu
wnlw puwlsnipywi pyh ypw, 2020p. uluwd hupdwnlydnid &b hhdp pannibting dypwlwl ptwlsniejuwt
phyp (Ubpwnnid £ twl dhtusle 12 wdhu dwdlyinny <<-pg nnipu qipliynn qpunyustiinht b
gnpéwqnipltibppht): <Gpplwpwp wyuwgpwiph oniyuyh gnigwbpptinp ubpluywgunid G wqquiht
qpwnywdnipyntup b gnpdwqplyniyayniun:



QSwwywwmlybp  1.21.
qpwnywénipjniu

Qnpéwqpynipiniu

2019 2020 2021 2022 2023
Qnpdwqnipljukp, hwg. dwupy
Qpuinyudutp, hwq. dwpn
< wpant wpiwnnnubp, hwg. dwpy
emmgm Qnnéwqpynipjul dwljupnul, %, wy wnwugp

Géwwywwnlybip 1.23. Gnpswqpynieyni,
qpwnyjuwéubp, Jupant wofuwwnnnubp

L GSwwwuwlybp 1.22. Upfjuwwnnidh
dwutwlgnipjwu dwlwpnuly b wfluwwnwydwpé
12,3745140
2
[ ! ‘
2019 2020 2021 2022 2023

s U iunnnidh dwubwljgnipjut dwlupnul, %
Ppuub wphunw]updh thnthnjunieinil, % (wg wnwgp)

QSwwwmnybp 1.24. Uzfuwwnnidh
dJwutwlgnipjutu Jwlwpnuy b wuwwnwydwpa

15,4766411 14,675753914,724813313,4266249; 3 3344640

13,7172534
o 11,7129743 13'0930837 8 R | 2 953303759
5 12,0487137 I I -
20231 20231 2023 2023V 2024 I I I
Qnpdwqniplkp, hwq. dwpn 2023-1 2023-11 2023-ll 2023-1V 2024-|

Qpunudtitip, hwq. dwpn
< wpdnt wphuunnnn ik, hug. dwpy (Ynunwuljughb)
=g Qnnéwqnlnipiub dwljupyul, %, we wnwbgp

— U)nwnnidh dwubmlgnipub dwljupnul, %
Ppuljut wolnwnwywpdh thnthnjunipnt, %, Ynunwljught (wg wnwtgp)

2021-2023 pwlwuutpht nmunbuwlwt wtu ninklygyt| £ dhohtt wojuwwnmwydwpakph wény:
dbpohu Gpbp wmwphubppht gpwugyt) £ wujwuwlwu wouwnwwnsdbph dhohunwd 12.6% wé, huy
hpwlwu w2luwwmwywndtipp dhohunwd wék) Gu 6.4%-ny:

2024 pYwlwupt wnunbuwlfwt wéh wuwpdwuubpnd  Jdhoht wduwlwt  wujwiwlwu
wluwwnwywpsh wéh wnbdyp wwhywudb] k, uvwlwiy, hpduwlwiund nwunwnnn
Juwppwqdny: Cun npnud’ nwpbuygphg jundnd £ wbnwlwu hwndwsdh wouwwnmwdwpdbph
wbh wnwowughy wnbdw dwuuwynp hwuinydwsdh wofuwnmwywpdbph wéh uyuwndwdp:

2024 pJwywup hnwdwp-hniypupt - wmunbuneniund dhoht wduwlwu  wujwuwlwu
woluwwnwywpdu  wéb; £ 6.7%ny  Ywqdbnd 280,066 npwd, phusp  hpduwlwund
wwjdwuwynpywsd E Gnbp wnlwnph, Yppniejwu, dowlynn wpryniuwpbpnigjwu, Shtwtuvwlywu
wwwhnjwagpwlwu gnpdnwubinygjw, huwpwpnigjwu, huswbu twb wnnnowwwhnyejwu U
puwlsnipjwt unghwjwwtu uwywuwpydwu ninpunubiph woluwwnmwywpsdbph wany:

Uhwdwdwuwy, uwywnnnulywu qubph huntbpup 0.3% ujwqiwu wwjdwubipnd hpwlwu
wo2luwwmwywnpdu wék) k onipe 7.0%-nyd: Mbunwlwu hwndwsénd dhoht wduwlwu wujwuwlwu
woluwwnwyuwndu wéh) £ 10.5%-nd" Yuquting 216,251 npwd, huy dwuuwynp hwindwdnid' 5.4%-
ny' Ywqubny 305,674 npwd:



2021-2023ppE. Ybwpwihu hwyyblnh pupwghy hwgh wwlwunipnp bwjunpn Gpbp
wwphubpph npnawyh Juwpwpwgnidhg hwnn pwpGuyyt) £ dhohund juqdbking <LU-h
1.8%-p: Loywd wmwphubpht hwdwywpwyh b Upgwiuywu wwwnbpwguh onybphg hbwn
2021p. LK wmuwmbunipjuwu Ytpwwugdwtu b 2022p. nnw-niypwhtwlwu hwlwdwpunniejwu
L Nh tywndwdp Yyphpwnynn witwjuwnbiy ywwndwdhongubinh hGunbwupny <<-hg nbwh
Mnwwunwtu  wpnwhwtdwt  wwhwuswpyh  wyGugdwu, gpnuwponiejwl  qguih
wybjwgdwt  wwypdwuubpnwd  pupwghy hwohyp punipwgnytii £ wwpwupubph L
dwnwnigjniuutiph  hwodtyonh pwpbwydwdp: buy 2023 pwlywuhu pupwghy hwoyh
quwwpwpwgt| L, hpduwywund  wwjdwuwynpjwsd  npwdwlwu  thnfuwugnudubiph
(hwnywwbu' NYHhg) ujwgdwdp, huswbu twb pwgwuwlwu wnbnpwhu  hwodblonh
funpwgdwdp: Lojwd qupqugnudubiph wpryniupnd 2023 pywywupht bwfunpn nwpyw
hwdbdwun <LU-nwd pupwghy hwoyh wwlwunipnp Juwnpwpwgb) £ 2.6 tinynuwjhu Yawnny'
gunuytny Gpluwpwdwdybn Yuwintu Jwwpnwyhg gwsdp nhppntd:

YdSwywwlbp 1.25. Cupwghy hwryh b nppw Sbwwywwlbp 1.26. Uypwupubph
pwnwnpwunwppbph nhutwdhyu, % <LU-nE wpunwhwudwl, ubpdnydwi b wnlnpuyhu
hwyh nhtwdhlywi, djg UUL nnjup
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Yéwwywwnlybip 1.27. Ownwjniejniuubph  SSwwywnlybip 1.28. 2ntn npwdwlw

wpnwhwund,  ubpdnénid b hwydbYonh  hnfuwugnudubph nhuwdhyw, dju UUL pnpup
nhuwdhywu, Jju WU'L pnpwp
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2024 pPYwywuh wnwoht jnp  wdhuubpht  wwpwupubph L Swnwjnyeyniuutph
hwyytlrhnp Jwwpwpuwgb] k: Uwypwupubph gény wpwwpht wnUwnph pwgwuwlwu
duwgnpnp, wwjdwuwynpywd ubpdnddwt dtd dwywubpny, bwfunpn nmwpjw ujwndwdp
quwpwpwgt] L Upwdwdwuwy, Udwd dwdwuwlwhwnjwsdnd <L wigbjwd
qpnuwgnohlutiph  pYwpwuwyp  udwqby E, dhugnbin <&-hg  dGluwd  gpnuwppghlubiph
pUwpwuwlp wéb] pnnubiny pwgwuwlwu wgnbgnieinit Swnwjnyejniuubph  hwoytyonh
Jpw: <L pwuytiph dphongnd Phghlwlwu wudwug wuniun wpwbipyphg unmwgywd
wnUwnpwihtu b ny wnlwnpwihtu punyph gnun npwdwlwu thnfuwugnwiuGpp unyuwbu ujwqby
Gu:

Muwydwuwynpywsd dwnwjnigyniuuiph npwywu hwoybyoh uwpwpwgdwdp b npudwlwu
thnfuwugnwiubph nbph twquiwdp' 2024p. pupwghly hwoyph wwlwunipnp <LU-nd
Yowpniuwyh funpwuw] hwuubing <GU-nd 5%-h: 2025p.-hu 2022-2023pp. wnwowgwd
npwlwu gnpdnuubiph wgnbgnieniuubph wunmhbwuwlwu stgnpwgdwtu (Jwutwynpwwbu,
yipwwpwmwhwudwt  gnpdnuph  skignpwgdwt,  M+-hg  gpnuwopshlubiph  hnupbiph
Ywyniuwgdwt) ywjdwuubpnw pupwghy hwadh ywwunipnp npnawyh Yywnmpwpwuw, huy
dhouwdwdyGunnd YdnuinGuw hp Gplwpwdwdybn hwjwuwpwyzhn dwwpnwyhu:
Upunwhwuntd

2021-2023pe. dhohunud wpdwtuwqgpyb| E wypwupubph b dwnwynieyniuutph nnpwpwjhu
wpnwhwudwt 58% wé: 2022-23pp wpdwuwagnyb] Gu wwpwupubph W dwnwjnieiniuutiph
pwpép wbh wmbwbn: Uypwuputiph wpnwhwunwdp 2022-2023pR. dhohuntd wbb| £ 62.9%-ny,
npp hhduwywunwd wwjdwuwynpyby b wpunwphu npng onlyuubpnd (hwnlwwbu' F%-nud b
UUE-nwd) <L wwpwuputiph uywundwdp wwhwugwpyh wyGjugdwdp W
ybpwwpunwhwudwdp: buy 2022-23pE. dwnwjnieiniuubph wpwnwhwunwp dhohund wék| £
90.3%-nJ’ hphduwywunwd wwjdwuwynpwsd <L wyghjwd gpnuwopohlubph pYwpwuwlyh
Yupny wényd, nphu dGé twwuwnnd £ niubgh] nnw-nypwhtwlywu  hwwdwpunnigju
wpryntupnid nnw qpnuw2pohlyubph pwpwuwyh Yupny wép: Cun npnud, hwnwupwywu
wju hwugqwdwupp, np 2023p. << wigbjwd gqpnuwpohlubinh pwpwuwyp hwwb| £ 2019
pYwlywuh twjuwhwdwjwpwlwiht dwdwuwwopowuh dwlwpnwyp, vwlwju wiu nbnh
niutigt] Jdhwju M-hg qpnuwopohubiph wéh hwoyhu: Dwnwjniejntuubph wpunwhwudwu
wbhu npwywu vwywuwnnd b nbgh] bwlb hGnwhwnnpnwygniypjwu, hwdwlwpgswihu b
wnbnEjwwnjwlwi swnwnpyniuutph wpunwhwunwip:

2024p. hnujwp-hnihu wdhutubpht wpséwuwqgpyt]  wypwuptph wpnwhwudwu 2.2
wuqud wé' hphduwlwund wwydwuwynpjwé ybpnugyup gnpéntubpny: Uwlwju dwjhu
wdupu wpdwuwgpyb) b wprnwhwudwu wéh nbdwh qquih nwununnut® ywjdwuwynpuwd
nuynt ypwwpunwhwudwu dwywjubiph Yupniy Ypdwindwdp:



GSwwwwnltp 1.29 2024p. wypwupubph wpnmwhwudwu dhnnwdubpp, %
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== Dbpwljul hnthnjunipniup (Yninwluyht)
== 12 wlyjw thnthnjunipjnil, % Quuyht hnthnjunipynil (Yninwljught)
Untnwljuyht thnthnjunipinil, % ®nhuwndtph thnthnjunipinit (nunwljughty)

2024 pYwlywuh wnwohtu jnp wdhuubphu << wigbjwd qpnuwopohyubiph pYwpwuwlyp
uwfunpn wwpjw unyt dwdwuwwhwwnywdh hwdbdwwn ujwqb| k, huy <<-hg dGlYuws
qpnuwonohyutiph pYwpwuwlyu wybkwgt) £: 2024 pwlwuh wnwoht jne wdhuubiphu <<
wjgbjwd gpnuwopshlubiph pwpwuwyp uwfunpn wwpw unyt dwdwuwlywhwwnydwsdh
Uywunndwdp udwqgt) £ 6% (2nipe 75.8 hwquwp dwpnny), nphu M}y gpnuwopohlubph (onipe
496 hwquwp dwpn) bywuwmnwp Yuqgdb) £ onipg 11.7%-wjhu YGwn:  Cun npnud, wbb] £ owy)
Bpypubiphg dwdwuwd gpnuwonohlubiph, dwutwynpwwbiu, <unfwuwmnwuhg dwdwuwdubiph
pYwpwuwyp (1.7 wugwd):

Qwunwgh U Ywujuwwbuynn hnphgnund JEpwwpunmwhwudwu gnpénuh pwgundw
wuwydwuubpnd 2024p. uwywuynd  wypwuputph b Swnwjnieyniuutph wpnmwhwudw
npnauwyh ujwqnd, hpdowlhwind wwjdwowynpyws nbwh M wypwupubph
wpunwhwiudwt ujuqdwdp b H-hg gqpnuwpohlutiph pywpwtwyh Ypéwwndwdp: Unwug
ypwwpunwhwudwu gnpdnup wqnbignipjwu 2025p. L Jdhouwdwdybnnd uywuynd Gu
dhohuntd 2ntpg 5% wpunwhwudwu wébp: Uwywju, wwjdwuwynpwsd npny wwpwupubipp
ypwwpwnwhwudwt  npnowyh  wwhwywudwdp  2024p. uwwuynd £ onipg  17.4%
wpwmwhwudwu wé: Uhusnbin, nnw-niypwhtwlwt ywnbpwqiph hGunbwupny 2022-2023 .
wnwowgwd npwlwu gnpdnuubiph  pEnyuwgdwu, dwutwynpwwbu Ybpwwpunwhwudwu
gnpdnup  qquih  sbgnpwgdwt  wwjdwuubpnd'  2025p.  hwdwp  YwUfuwwnbugnd  k
wpunwhwudwu 2nipg 37% wuynid, huy 2026-2027pR.-hu Ywufuwwnbuynwd £ wpnwhwudwu
dhohuntd 2nipg 3.6% wb:

Lbpdniénud

2021-2023pp. dhohunwd wpdwuwgpyb) b wwpwupubph b dwnwnieniuutiph ubpdniddwu
nnjwpwiht 43% wbé: 2021p . wwpwupubph W Swnwynueniuutiph ubipdnddwu  wébpp
hwdwjwpwyh hGnbwupn Ypwd wuynuihg hbnn ulyub) tu ybpwlwuguybi, huy 2022-
2023pp. gqpwugh] pwpdp wd  wwjdwuwynpwd ubpphu  wwhwuowpynyd, pwpdp
nunbuwwu  wynpynigjudp L JEpwwpnwhwudwu  tywnwynd  ppwywuwgywd



ubpdniwddwdp: LoJwd dwdwuwwhwwndwdnd dwnwjnientuutiph bpdnwdwu wéh pwnén
nbdwbtpp  hpduwlwund  wwpdwuwynpwséd  Gu hwdwdwpwyph  hbn  uwywd
uwhdwuwthwynwubph YGpwgdwdp b wnunbuwlwu pwpép wynpynyejuup hwdwhnuy
puwlsnyejwu  wuophuynn  Bywdwh  wybjugdwdp’  wwjdwuwynpwd  gpnuwpowihu
dwnwjnijntuutiph ujwundwdp untindjwd wwhwuswnpyny:

2024 pJwlywuh wnwoht jnp wdhuubpht wpdwuwgpdb) £ ubpdnddwu Gpluphy wé'
wwjdwuwynpywd pwpdp nunbuwlywu wynhynipjudp b yipwwpunwhwudwt uywwnwyny
hpwwuwgywd  ubpdnddwdp: 2024  pdwlwuh  jnp wdhublbpht nnwpwhu
wpunwhwjnnyejwdp wwypwupubiph ubpdndwu dwywip wab) £ 79.1%" Ywqdbiny 11685.8 ju
nnjwpn: <wunlwuowywu £, np dwjhu wdupg ufuwd wpdwuwgpyb £ ubpdnddwu wéh
nbdwh Yupny nwunwnnd' wywjdwuwdnpdwd nuyne ubpdnddwu  dwywubph Yupnly
thnppwgdwdp:
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®njuwnpdtph thnthnunipinit (Ynunwlught)

Géwuwywwlytip 1.30. 2024p. wypwupubtph ubpdnsdw Shnnudubpp, %

dwunwgh b Ywujuwwnbuynn hnphgnund ypwwpnwhwtdwu gnpénuh wqnbgniejwu
pwgwniwt wwjdwuubpnd 2024p . L dhouwdwdlbwmnd uywuynd Gu ubpphu
wwhwugwpypt b wtnbuwluwu wlnhynieyuup hwdwhniuy ubpdnddwu wékp: buy
punhwuniyp wndwdp, uywuynn nunbuwlwu wéh b wwpwupubiph nu dwnwjnyeniuutipp
ujwwndwdp ubippht wwhwuowpyh wény, huswbu vwl YGpwwpunmwhwudwu gnpdnuubiph
pnywgdwdp wwjdwuwynpjwsd 2024p. uwywuynid £ onipg 21.6% ubpdnddwu wé: 2025p.
ybipwwpwnwhwudwu gnpénuh qquih stignpwgdwt wpryntupnid Yupdwuwgpyh ubipdnddwu
oning 34% wuynid: 2026-2027pR. wwjdwuwynpywd ubippht wwhwuowpyh wény, huswbu
twl << wnwywpnipjwtu Ynnihg twfuwnbuynn wbwmwlwu uGpnpnidubph ppwwuwgdwu
W dwuuwynp ubpnpnuutiph jupwudwu dhongwnnidubph wgnbignigjwdp wwjdwuwynpywd
ubpdnwddwu wép dhohund Yywqgdph dnunn 3.2%: Ldwu swihwynp wép wwjdwuwynpywsd L
ypwwpunwhwudwu gnpdnup tjwgdwdp:



bhqghljwlywt wucwug thnfuwugnidubp

MHyh << Phghluwlywt wudwug qnun thnfjuwugnuiubpp 2021-2023pRe . hwubk) Gu
wttwppwnby J6§ swywjubph, ywypdwuwynpyws Nr-hg dts ubiphnupny: 2021p. dhusl
2023p. wnwohtu Gnwdujwly << pwulbph dhongny Phghlwlwu wudwug wlniuny
wpwnbpyphg dninp Gnwd b £<-hg wpwnbpyhp Yuwnwpgwsd wnbnpwiht b ng wnlinpwihu
Uwwwwyny gnun thnfjuwugnwiubpp wéb) Gu pwpdp nbdwyny: Uwlywiu 2023 pwlwuh
Gpypnpn Gnwdujwlyhg dhuy nwpbytpe ulub) Gu bjwqb] wpwgwgnn nGdwny: 2023p. gnun
thnfuwugnwdubipp hwub| Bu 1.7 djpn nnjwph’ 2022p. hwdbdwwn ujwqgbing 36%-ny: Cun npnud’
NHY-hg gnun  hnfuwugnudubpp 2023p. Ywaqdbp Gu 3.3 dipn nnwp’ uwfunpn nwpdu
hwibdwwn wabiny onipg 5.1%' hhduwwunw wywjdwuwynpywd wnweht tnwdujwyh wény:
Upryniupnud, 2023p. <<-nd wipunwpdnyph dwywubpp ujwgb) GU' nbinlu Juwiny pwpénp
dwlwpnwyh Jnw:

2024p. wnwgohu jnp widhuubpphu nbwyh << $hqhlwlwtt wuswug thnfjuwugnidubph
Swywiubpp twjnpnp nwpjuw hwiwywunwuiwt dwdwtwuwhwndwséh uljwndwdp
ujuqby Gu: 2024 pwlwuh wnweht jnp wdhuubipht gnin thnfuwugnuwubipp Ywqub| Gu 759
diu nnwp, twiunpn nwpjw unyt dwdwuwlwhwnjwsdh hwdtdwn wpdwuwgpbinyg 26.4
nnynu wuynw: Cun npnd’ NF-hg gnun thnfuwugnwubpp 2024 pwlwup wnwohtu jnp
wdhuubiphu Yuqdb) Bu onipe 1.6 dipn nnjwp’ uwfunpn nwpdw unyt dwdwuwlwhwndwdh
hwdbdwuwn ujwgbny 2nipg 17.6 winynuny: Upryntupnid, 2023 .-hu wybjugwd wpunwpdnyph
dwywutipp ufuby Bu udugb’ nbnlu Juwiny pwpép dwlwpnwyh ypw b ywhwwubing <<-
nud wpuwpdnyph pwpdp wnwewnyp:

SSwwwwnlytp 1.31. £L pwuytph dhongny $hghljuwlywt wuswug wunituny wpwnbpyphg dnunp
Gnwé b <<-hg Phqhlwywt wuswug Ynnihg wpnbpyhp junmwpjwé gnun hnfjuwugnudubip,
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Updnipwjht onjw

2021-2023pE. <K wpdnipwjht ntyuwih 2ppwtwnnipjwu Swywjutpp tnbp Gt wutwliwnby
pwpép dwlwpnuynud: Updnipwiht ontjwih udwt dbé oppwtwnnieniup wwjdwuwynpyws b
2022p. uyhgp wnwd nnw-niypwhtwwu wwunbpwgdh hGnbwupny << ubphnuwé nnipine dbd
dwywjubpny, npu wnwowgntb £ nnwpph L Gypnh ujundwdp d6d ywhwuswpy: Wu dwuhu Gu
thwuwnnwd 2022p . tpypnpn Gnwdujwlhg << ubppwulwiht 2niyuwynd nnipint gnun - winph
wltwhuwnby pwnép dwyw|utipp, nphu qngpupwg Yunpniy wybjwgt| Gu nnwph L Gypnjh qnun
Jwéwnph Swywjubpp: Wu dwdwiuwwhwwndwdnud <L YP-U  wpdnypwiht  ontjuynid
hpwywuwgpl] £ Jdhowdwnnygniuubp’  ppuwbuwywu onljuyh  puwlwunu  gnpdniubinie)niu
wwwhnybnt tywuwyny' dwutwynpwwbiu 2022p. dhowdwniginiuutiph dwlwip Yuqub| £ 573.
8, huy 2023p". 1147 d|u nnjwp:

2024p. hniujwp-ognuinnu widhuubtphtu KK wpdnipwyhtu anitlwih 2powtiwnniejwu Swywubtpp
wpnibwytp o wwhwywiybp pwpép dwwpnuynd: 2024 pwlwup  hnwdwp-wwphg
wdhuubphu  wpwnwpdnyph  ubppwuluwiht  Jwéwnpp gbpwqwugh] £ wnph  dwywjubpp'
wwjdwuwynpywsd nniwnh b Gypnih Jwbwnph dwywjutiph wény: Uwjhuhg ognuwnnu wdhuubphu
wnph dwywjubpp gbpwquwugl)] Gu wéwnph dwywjubpp' wwjdwuwynpwd Gypnh W nnippne
aGnpptpnuduGpny: 2024 pwlwuh wnwohu jnp wdhuubiphu <& YPR-U hpwlwuwgpt) £ 347 dju
nnwn wnpwwndnypeh gnun wnp:

FSwwwwnlybip 1.32. <L wpdnipwiht  FSwwywwmyhtp  1.33. Pnjuwpdip L LR
(ubppwulyuwyht) antjuygh powtwnnipjuu  gnpéwnunieyniuubp
wnjuiubpu pun npuwdwjhu hwdwpdbpubph, qnun

dipn npwd
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2021-2023ppE. <K npwdu UWU'L nnpuph, Gypnjh b nnppne uuwndwdp dhohtunud npubnpby
wpdunpdwt  Juppwghé'  hpduwjwund wuwjdwuwynpjué 2022p. wpwmwpdnyph
wttwhiwnbty dké ubphnupny: << hnjuwpdtiph ontjuynud 2021-hg dhusk 2022p. wnwpbytipy
wpdwuwgnpyt) £ << npwdh wpdunpnd nnuph b Gdpnjh bywwndwdp, wjunthbunl, 2023p.
wmwpbuyqphg GYpnu b nnpwpp npulinpt) Gu hwpwpbpwywu Yuyn Juppwaghd: Hnjwph hwdwp
2023p .-hu gpwugyb] £ wpdunpdwu wnwybjwgnyu 385.8 wnpdbp ognuwnuh 23-pu: Uhohu
thnfjuwpdbpp Ywqdbp £ 392.5 npwd day UUL nnwph nhdwg' uwpunpn wwpdw  dhohu
thnfjuwpdtiph' 435 . 7-p  ujuuwndwdp wpdunpdbind 11%-nd: Gypnjh tywwndwdp << npwdp
wndunpybp £ 8.5%-nY, wpdunpdwu wnwybiugnyu 410 npwd dGYy Gdpnh nhdwg wpdtphu
hwuubtiin 2023p. ubwwbdptph 27-hu: <K npwdp MY nnppne bywndwdp 2022p. dwpunhu
Yupniy wpdunpydby £ ywyjdwuwynpwsd nnwu-njpwhtwlwu hwlwdwpunygyudp, wwyw ulub) £
Upyhu wpdbgpyyby dhus hntupu, wjunthbnld unphg dunbp wpdunpdwu hny dhusl ubunbdptp,
wjunthtitnl npulnpb| eny| wwwnwunnulwunyejwdp Yuwintu Juppwghd: Swpbytipoht 20225 .
hwdGdwuwn wpdunpnudp Yuqdb) £ 39.4 wnnynu:

2024p. hniujwp-ognunnnu wdhuubpht <K nppwdp wpdbqpyybp £ npnpuph L Gypngph
ujuwundwdp, hul nnipint tjundwdp qupnitwyb) £ pnyp wpdunpybp, pwg wybh nwunwn
wnbdwybpny: UUL nnwpp b Gypnjh Gywundwdp << npwdp 2024p . hniujwp-ognuwnnu
wdhuubpht  uwfunpnp  wwpw  unyt  dwdwuwlwhwundwsdh  hwdbdww  wpdbgpyyty |
hwdwwwwnwufuwuwpwn' 1.3%, 1.2%-ny, huy nnipnt ujuundwdp' wpdlunpyb) 10.7%-ny:

<< wpuwpht  wnlwnpph  nbuwulynmuhg wnwyb]p Yuwpbnp wpdnypubphg pwnjugwé
qudpjninh ujuwndwdp << wqqujht wpdnypu hpwjwtu wpunwhwjnnipjudp 2021-2023pE.
dhohunid wpdlunpyby £ 24.1%-ny: hpwlwu wpnyniwwybn thnfuwpdtph wpdunpdwu nbdwp
2024p. hnwudwphu Yupny nwunwnb) £ b wwhwwub] wyn dhnnwp:

2024p. uyqphg npwdip << hpduwlwu qgnpépuytp Gplyubph wpdnypubph ujwwndwdp
npubunpbp t wpynitwybn  hnfuwpdtph wpdunpdwt mbdyh nuwununiwu Juppwaghs .
hniujwp-hnihu wdhuubphtu << npwdh hpwwu wpryniuwybin hnfuwnpdtph wpdunpnwip Yuqdbp
E 6.2%, huy wujwuwlwuh wpdunpnip® 13.6% hp pwgwuwlwu wgnbgnipniup ennubinyg
nGnwywt wwypwupubph wpunwpht dpgniuwynyjwu Ypw:



Yéwwywwltp 1.34. <& nppwih wijwuwywut  FSwwywwnlbp 1.35. K€ hpwywi b wujwuwywu

thnfuwpdtiph nhuwdhlw hpduwywu wpyniuwybn  hnfuwpdbpubph  Yninwlwyht
wpdnyputph  tjuwdwdp (w6’ npwdh  w/wm wbkph nhtwdhjwi (wd* wpdlnpnid)
wpdlunpnid)

:L_‘

£ £
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e kN uip Mnipih Bypn e bpuljull = U] utului

2021-2022 pp. quwth mbdybtpp qquihnpbu wpwqugt) Gu huswybu wnwowpyh, wyuwbu
kL wwhwupwpyh qnpénuutph  wqnbgniyejudp, hushuy  UP-p  wpéwquupk;
pwnwpwwunipjuwu nhpph fuuwnmwgdwdp, hul 2023p.-h pupwgpnid wyn gnpdnuubph
hhdtwywt dwuh sGgqnpugdwi, huswybu twbh << nppwidh wpdunpdwdp Yuwpniy
nwunwnb, www' Jhpwédl; quwiuynidwghtt Jdhwnwdubph:  2021p.  wnwwpyh
(dhowqqujhu wwpwupwhnwipwhu ontjwubipnid npulnpywd qutipp wb,
ptinuwihnfuwnpnuutiph uwlwgqubph w6, wwpw wnweht YGuhu uwfunpn hwdwnpth
dwiwuwwhwwndwsdh hwdbdwun <L npwdh  wpdbgpyywd nhpp) b wwhwuowpyh
(Jwuuwynp uywndwu wé, guwbdwjhu uywunwubph wybjwgnid) gnpdnuubipp hwugbigpt tu
dhohtu quwéh wpwgqwgdwup dhusk 7.2% uwfunpnnn wwpjw 1.2% gnigwuhoh nhdwg:
Updwguwupbiny duwynpynn quwuyndwiht duonwdubiphu, YP-p ulub) £ hpwlwuwgub)
quunn  pwnwpwlwunyenit'  2020p.  nbywbdpbphg  Jdhusk 2021 . -h dbpy
ybpwhhuwuuwynpdw nnynuwnpnypp pwpdpwgubing 3.5 winynuwjhu Ybnny: 2022 p.
wwnpbuygpht wpnbu nhwndbp £ 12-wduyw quwédh wbdwybph nwunwndwu gnpdpupwg,
dhusnbn  dwpn wduphg  uluwd,  wwpldwuwynpqwd  uwfu  nnw-nypwhtwlywu
hwywdwpuniypjwu updwt wpryniupnd  dhowqquiht - wwpwupwhnudpwjht  onlywubpnd
nhundwsd qubph Yupny wéng b << npwdp Yupbwnb wpdbgpydwdp, wwyw' hwdwfuwnu
wwhwuownyh qqwih wény (wn pYnwd' ownwpbplyw wigbniubph Yupny wybugdwdp
wuwjdwuwynpgwsd) 12-wdujw guwédp unphg wpwquwghb) ' hnihupu hwuubing dhugl 10.3%:
Wu wuwjdwuubpnud YP-p owpniuwlyby £ pwpdpwgub) ninynuwnpnypp' 2022p.-h ybpohu
hwugubind wju 10.75%-h, hush wpryniupnwd pwnwpwlwunigjwt Ynpmnmwgdwu wdpnng
opswihnind  winynuwnpnypp  pwpdpwgyl £ 6.5%-whu Ybwnnd: 2023p.-hu,
wwjdwuwynpywd wpunwphtt hwnjwdhg b wofuwnwontywihg thnfuwugynn quwbwhu
Gupnuwiubiph pnywgdwdp, huly wwpbybpopt' quwuynwiwihu wgnbignieiniuubipny, quwdwjhu



uywunwubph  tjwqdwdp, huswbu  twb  ppwlwiwgdwd  hbGwnunnulwu  quunn
npwdwlwpywiht  pwnwpwlwunigjwu  wgnbgniejudp quwbéh  wbdwbpp  qquhnptu
nwunwnb|] Bu, www' hnfuwpphudl] quwuyndwihu dhnndubpny, push wpryndupnd 12
wdujw quwép nblwbdptphu Yuqdb £ -0.6%, huYy dhohu quwbp’ 2.0%:

2024p. wnwoht wdhuubppt <K uwywnnnuywu  nijuynd | wwhwywunmd  k
quwulyniiwhu Jhowywypp, husp  dwjhu-ognunu wduhubpht hnjuwlbpwyyb) £ pny|
quwéwihu dhunwdubph, nph wwydwuubpnud UP-p hntujwp-ubwynbdpbp wdhuubphu
ujwqbgpb | pwnupwjwunipjutu ninynuwnpnypp 1.75 winynuwyhu Yewnny dhus 7.5%:
SQuwuynwwihu dhowdwjpp duwynnybip £ hwdwofuwphwiht wnuwnbunieniuhg thnfuwugynn
quwbdwjhu dupnudutiph qquih pnywgdwu, thnjuwpdtph wpdunpdwu, huswybu uwl 2020-
2022 pp. ppwlwiuwgwsd hGnbnnuywu quunn npudwjwpluiht pwnwpwywuniypjwu
[wawjhu  wgnbgniejwdp: WuniwdGuwjuhd, quwulynwWwipt Gupndubpt wunpbwuwpwp
dwpb] Gu, W thnfuwphudb) pny| quwbwhu wgnbgniejniuubpny: Upryniupnd 12 wdujw
quwép ognuwnnuht Ywaqdb k£ 1.3%, huy dhoht quwép hniujwp-ognunnu wdhuubphu Yuqub
£ -0.1%:

FSwwwwnlybp 1.36. Guwbh wmbdybpp b YA wnnynuwnpnypp pun wdhuubph, 2021-2024p.

2021 2022 2023 2024
12 mdujw quwd, % ==Jkpwdhttwttuwynpiwtt mnlnumnpnip, % Puwljutnt quwd, %

oghuwnnu, %

THhwiwjwplywiht pwnwpwlwunipjuwt  thnjuwugniiwiht  JGjuwuhqip  huswbu
pwnwpwlwunipjuwt  juunwgdiwt, wjuwybu L  dEnpdwgdwu  powithnipnd
hwitdwwnwpwp wpynitwybn £ gnpét] ybnmwlhwt wywpuomwwndubph, b wywlwu
wpmyniuwybn® Jupytiph b wjwunubph niluitpnd’ wyn pYnud wwydwuwynpjws twl
ntwyh << pwuluwjhtt hwdwlwpg nbnh niubgwd |pugnighs uphnupbpny: huswytiu 2020
. nGywnbdptphg dhusk 2022p. JGpe 4P Ynnihg YGpwdbhuwuuwynpdwt wnnynuwnpnyph
pwpdpwgdwu, wuwbu £ 2023p . Ybuhg npw ujwqgbgdwu thnybpnd Shuwtuwlywu
ontjwubipnud Jupybph b wwunubph winynuwnpnypubipt wuhwdwswihnptiu tu dogpunyb)
dhopwuywipt  nbwynh L Ywpbwdwdlybn wbnwlwu wwpunwwmndubph  2ntljwubiph



hwdtdwuw, npnup  unynpwpwp qguiniu U npuwdwjwplywiht  pwnwpwywuntepjwu
npnanwduph bywwndwdp:

2024 pYwlwuh pupwgpnd npwdwywplwiht  pwnwpwlwunipjwl  wnynuwnpnyph
owpniuwlywywu ujwgnuip hwugbgpt) £ whnwlywu wwpunwwmndubph tninynuwnpnyputiph
UJwqiwt'  hpduwywund  Glwdwnwpbpnygywu  Ynph  Yupbwdwdybn  hwndwdnid:
Uwunubph winynuwnpnypubipp punhwuny wndwdp 2wpnibwybp Gu guuyb) hpGug dhohu
wnlynuwnpnyputiph 2ning, hul Jupybiph nnhnuwnpnypubipp npnawilih pwpdpwgti Gu, husp
dadwwbu wwyjdwuwynpywsd £ dhusk dGYy wwph dwdybnn hpwwpwtwlwl wudwug
qwpybph wninynuwnpnypubiph wény:



SSwwwwnlybp 1.37. Fuwth vwywuwnndubpp funanp wypwupwiudptpny, pun Gnwduywlubph,
wnnlnuwhtu Ybkwn
12 wluywm ghwd&p, % Uhehti quwdp, %
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6,667350875 5,
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2021 2022 2023 2024
2021 2022 2023 2024
. O wnuynipinibtbp Ns wupbuwyhtt wypwupbbkp
Upynhnjuyht fudhgpltp, Spowfunn s Uuunudptpp b ny wynhnjuyht judhspubp

e ] 2-mdujw quwd

2024p . -hu huswbu dhohu, wjuwbu £ 12 wduyw quwép gwdn Yhubu uwywwmwlwihu
gnigwuhohg L dhouwdwdybwnnd Ywniwwuwu 4% dwlwpnwyh 2nipe: Usnmwnhwnwpybing
nuwmbuniejwu qupgqugdwu ugbuwpubpp, Y4P-p wwwpwun £ &Gnuwpybp hwdwnpdtp
gnpdnnnipjniuubp’ dhoUwdwdlybn hnpphgnunud quwédh phpwjuwihtu Jwlwpnwyh W qubpp
Ywyntunigjwu tywwnwyh wwywhnddwu hwdwp®:

GSwuwwnytp 1.38. THhwdwywpluwht pwnwpuwlwunipjwu wqnbgnipniuubkpp

dhtwbuwlwh ymljugh Qtw&h Juijuwnnbunidubpp b
nnynuwnpnypubph dhinmdukpp, % wywnwluyht gnigmihyp, %
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MEnwlwl ywpunwwnndukp, 1wn. 2021 2022 2023 2024 2025 2026 2027
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YR ntuyn

$huwtivwlw niljuwynid b quwéh Yuufjuwwnbunidubpp



2025 pJwlwuph MGunwlwu pnwbh dwypnnunbuwywiu opowtwyh YwufuwnbunwduGpu
hpwywuwgyby Gu <& U Ynndhg' Yppwnbing nunbuwswhwlwu dnnbjubp, b wnwudhu
onybph W hwplwpnbunwhu dhongwnnidubiph wgnbgnipejniuubph quwhwwndwu hwdwp' £
U Upwpwwn hwpywpnigbunwiht nwgqiwywpniejwt nhuwdhly unnfuwuwnhly punhwunep
hwwuwpwYonnipjwu (Ararat Fiscal Strategy Model) dnnbp ™, npnug  hwdwp
nbnGywwndwlywu hhdp Gu hwunhuwgt] 2024p. ognunnu wdujw npniEjwdp hwuwubih
ubiphu W wpunwpht pupwghy wumbuwywu b Pputwtuwywt qupqugndubpp, huswtiu twl
<L gnpépuybip bpypubph  wunbuwlwu qupgqugnuiubph W hnwWpwjht - wwpwupubph
hwdwpfuwphwihu qubph dhowqgqwiht Ywnnygubph Ynndhg wpjwsd Ywufuwwnbunidubipp:
Uwutwynpwybu'

2023p. npuunpywd wruwphwpwnwpwlwu wunpnyniginiuubph W 2wpniiwyynn quunn
npwdwlwpywihtt pwnwpwlwunipjwtu  wwyjdwuubpnud  2024p.  hnghu wdujw  UUKL
Ywuuwwnbunuwubph  hwdwdwju 2024p. uywuynwd £ 5% b UUL wunbuwlwu wbdbph
wpwgwgn  (hwdwwwunwuluwuwpwp' 0.9% L 2.6%), huly 2Qpuwunwund uywuynd |
ubpnidwiht - wnunbuwlwu  wéhg wydbh gwdp' 5.0% wnunmbuwlwu wéd: Cun UUL
Ywufuwwnbunwutiph 2024p. MHH-nwW uwywuynid £ 3.2% nunbuwlwt wé: <wnjwuowlwl E,
nn UUL Ynnihg << hhduwlwu gnpdpuytp bpypubiphg 69%-h L 2puwuwnmwup 2024p.
numbuwywu wébph JGpohtu  YwufuwwnbBunwuGpp  wwyph wdujw  YwufuwwnbGunudubph
hwdbdwun Jbpwuwyyb) Gu nbwph Jbpl' ywjdwuwdnpdwsd uywujwdhg wnwyb; npulwu
qupgugnwiutipny:

L gnpdpulytp  Gpypubph  wuwnbuniyeyniuubph hwdwp  2025p. L Jdhouwdwdybnnid
Ywujuwwnbuynwd £ ppbug uwhuwbdquwdwdwhu ubipnidwiht wbbphg gwdp wnunbuwywu
wébp: <wwnwuowlwu £ wju thwuwp, np 2puwunwuh hwdwp uywuynwd § ywndwlwu
dhohu wéhg wybih pwt Gpynt wuqud nwunwn nunGuwlwu wbh wnbdw:

2024p. uwyph pnpuwihu ghup Yujwgh, huy wynudhup' Yush: Cun «Pnwipbipng» dhowqgquihu
htnhuwlwynp Ywqdwybpwnigjwt Ywufuwwnbunudubph 2024p. uwdph dhowqquihtu ghup
yujwgh 0.8%-ny, huy wnudhup Ywbdh 2.6%-ny: 2025p. uwyph ghup Yudwgh 3.7%-nd L
wnudh ghup Ywéh 6.17%-ny:

" & phtwbutibph bwpuwpwpnipyuwt Upwpwpn hwplwpnisbywuhti nwquwdwpnipywb nptwdhly

uipnfuwupphly punhwiinip hwdwuwpwlpnnygyut dnnbp dHuilty E 2018-2020 pdwlwubbph ptpwgpnid’
UU< Ynndhg ppnwdwnpyws inblubhlulwt wowlgnipywt spowbwlubpnid: Unwyly dwupwdwult inb'

u <<

bwnwdwpnieguwt 2021 pdwlwip pnbypught ninbpd, Gpluwt 2020, Fo' 84, ubpnpp 2: Unnbyp b

Lphpwnnienitiibpp tljwpwapnn wdpnnowlpwt wyfuwpwipuyht thwuypweninep ' htiplywy hndwdp'

https://www.imf.org/en/Publications/WP/Issues/2022/06/10/The-Ararat-Fiscal-Strategy-Model-A-Structural-

Framework-for-Fiscal-Policy-Analysis-in-519522:



Gupwnpynd k, np << dwnwjnieyniuubph wpnwhwudwu wnbdwp qquih nwunwnbne £
wwjdwuwynpywd nniu gqpnuwpohyutiph utiphnuph ujwqdwdp:

2024p. uwwuynd £ gnun npwdwlwu  hnfuwugndubph  ontpg 35%  wuynwd, nphu
hhduwywund  uywuwnbint £ (F+hg npwdwlwu  thnfuwugnudubph  wuynudp:
Ywufuwwnbunwubph  hwdwdwju  2025-2027pR. npwdwlwu tnfjuwugnwdubpp  dhohunwd
Ywébu 2nipg 4.2%-ny:

MY nbd  UYppwnjwd wwwdwdhongubiph  wpryniupnd  M-hg  nbwh  <wjwunwu
nbnwihnfujwd SS ninpuiph puybipnyeyniuutph b woluwwmwyhgubph npny dwup 2024p.
pupwgpnud U dhouwdwdltitnnid Yuuwu <wjwunwuntd:

Ywnnigwdpwiht pwpbhnfunwitbph wgnbgnyejwu swihp quwhwwndwu hwdwp hhdp L
hwunhuwgt] wofuwphp 90 Gpypubph wwubGwihu wndjwputph hhdwu Jpw Updnyeh
dhowqquwipt  hhduwnpwdh  Juuwpwd quwhwwnwlwutbpp, npnup hnpnd  Gu, np
Ywnnigwdpwihtu pwpbithnfunidubipp  (wpfuwwnwuph 2nlyw, $huwtvwlwtu hwdwlwng,
Ywwhwwih hwadh pwgnieinit, wpunwpht wnlnph pwgniejntt, wwpwupwihu sniywubp W
whnwywtu Yunwdwpnwl) bwlwu owupp Ywpnn £ 6 wwpnid <UU-h 2nipg 7% wb
wwwhnyb) ® 1 <wdwnpbind UWUL  quuwhwwnwlwuubpnd  Yhpwndwsd  Yunnigwdpuwhu
pwpbhnfunidubph  nipnnggnuiuubpp, bW <& unwdwipnygjwu - dpwgpny  ninbupquwd'
gnpdwpwp dhowdwipp b whwmwlwu Yunwlwpdwu wprynibwybunngeintup  pwpbjwynn
dhongwnndubipp, << hwdwp  Ywnnigywdpwiht  pwpbthnfunwdubph  huwpwynp
wqnbgnieiniup quwhwwnytb] £ wwpbywu 0 . 5%-whu Yt dhouwdwdytn hwundwsdh
hwdwnp:

2022-2023p . npwlwu qupgqugnuiubph wwjdwuubpnd << wnunbunyeyniup quuygb)
ubpnidwht dwlwpnwyhg wybp pwpédp nhppnud’ dnubng tnunbuwlwu wwppbpwopowuh
Jbptiph thny: Ywujuwnbujwséd nunbuwlwu qupgqugniubph wwjdwuubpnd 2024p.
wywpuht npwlwt dGnpp wunmhtwuwpwn Ythnppwuw b 2025p. wnuwmbunieiniup Ydnnbuw
hp ubpnidwiht  dwywpnwyhu: <wwnwupwywu L, np Jbpohu  wnwppubph npwywu
qupgqwgnwdubipp, Jwutwynpwwbiu, nbwh << gpnuwppowihu UGS hnuptipp, SS ninpunp
puytipnyeyniuutph bW wotuwwnwyhgubiph << wbnwintudbip, qpwnwdubph pwpwuwyh
wybjwgnp, huswbu twb wbunwlywu Ywwhuow Swfuubph nbph  2wpniiwlwywu
pwpdépwgnudp hwugbignt] Gu wnuwbuniejwu ubpnidh W uGpnidwihu wbh pwpdpwgdwu:
Ujdd, pun quwhwuwndubph ubpnidwihu inunmbuwlwu wép 4-4.5% dhowlwjphg wéb] E
hwuubiny 5-5.5% Jhowlwjp. wju hwuqwdwupu hp npwlwtu wgnbignyeniup Ypnnuh
dhouwdwdybn hwwindwdnid:

" (inl'u IMF (2019). WEO October 2019, Chapter 3: Reigniting Growth in Emerging Market and Low-Income

Economies: What Role for Structural Reforms?

https.//www.imf.org/en/Publications/WEQ/Issues/2019/10/01/world-economic-outlook-october-2019



https://www.imf.org/en/Publications/WEO/Issues/2019/10/01/world-economic-outlook-october-2019

2025p. U dphsuwdwdybtin hwwnwdnd hwplwpnwbnwht pwnwpwlwuntgntuu ninnywd
Yihup Yunnigwédpwihu pwpbithnfunidubiph uwhniu pupwgpp Gpwofuwynpbint b $phghlwywu
nt dwpnyuwiht Ywwhunwind ubpnpnitbph dwwpnwyh fwywu pwpdpwgdwu dhongny
nuwnbunijwu nhdwlwniunipjwu wdpwwundwut nt wéh ubpnidh pwpépwgdwup: Cun
npnd, wju hpwywuwgynd £ upqwé pwpbithnfunidutiph hwdwp dhouwdwdybnh ulygpnid
«wnwy9 pulwdé» nbGunipuubph  duwynpdwu Gwuwwwphny, hush  wpryniupnd  pjngkip
wwlwunipnp 2024-2025 pR . -hu Jwédh' hwugbgubind Ywnwywpniejwu wwpwph pbinh
npnawyh dGdwgdwup, nphg htnn nbnh Yniubuw hwplywpnwbunwhu Ynuunihnwghw, npny
wwnwph pbinp 2026-2027 pqwlwuubtpht Yywintuwuw 55.6%-h dwlwpnwynid: Cun npnud,
nunbuwlwu  wéh'  hp  ubpndwht Jwlwpnwyphu  dnnbuwine wwydwuubpnd
hwplwpnigtinwiht pwnwpwlwunipiniup wdpnnowlwu wywhwuswpyh ypw YniuGuw stgnp
wgnbgnieiniu:  Uhwdwdwuwy,  hwpwpnbunwihu pwnwpwlwunipjwtu  hwdwp
wnwouwhbpp £ wnlw nbunipuutiph wnwyb| wpnyniuwybn ogunwagnpdnip bW huwpwynp
nhulph Ywnwywpdwu Ywpnnnigyniuutiph duwynpnwdp, husp, wéh ubpnidh pwpdpwgdwu
hGw, wbwp £ Gpwofuwynph hwpYwpnwbunwihu Yuntunyeniup Gpluwpwdwdytunid:

Uhotwdwdlybwmnwd hwpluwiht Jupswpwpnipjwu  pwpbuydwu, uwndbph nbd  wwjpwnh,
huswbu twl hwpluwiht pwnwpwlwuniejwu dhongwnnuubph wpryntupnd wyuywynd k£
wwwhnyb] hwpybp/<LU hwpwpbpwlygnipjuu swpniuwwlwu  pwpbjudnd’ 2025p . -hu
wwwhnybiy 0.7 wnynuwjht Ybwnh swihny, hul 2026-2027ppE. dhohuntd 0.5 wnynuwhu
Ybwnny' 2027 . hwugubiny 26.0%-h:

Uhotuwdwdytitn hwpywpjnigtitnwiht opowtwynd pupwghly dwiuubipp wjniuwunwd Gu hpbug
Jbpohtu wwphubph dhoht dwwpnwyubph dnn' ninkuhs Jbpgubing  hwplupnybunwhu
Ywunup wpwdwpwunipiniuhg, huy Yuwuwhuww dwiuubpp' ywwndwlwu dwlwpnwlubphg
qquihnpbu pwpép Jwiwpnuwynd® nunbuwlwu b wudunwugqwiht Bupwlwnnigwdpubinh
wdpwwundwu hwdwp: Ywwhww| dwiuutiph Yohnp <LU-nd 2025 . Yhwuth 6.7%-h, 2026-
hu' 6.9%, huy 2027-hu Yywqdh 6.6%, huy pupwghly dwluubpp 2025p-hu Yywqdbu 24.9%,
wjunthtinnle Yuwyntuwuwiny 22.9% dwywpnuwyned:



2024p . -hu phuswbu dhohu, wjuwbu L 12 wduyw quwédp gwdp Yhubt Lwwunwlwihu
gnigwuh2hg b dhouwdwdybnnid Ylywinituwuwu 4% dwlywpnwyh onipg:

Uonwnhwmwpybiny wunbuniypjuu qupgugdwt ugGuwpubpp, YP-p wwwnpwuwn £ dGnuwplytg
hwdwpdbp gnpdnnnipniuubp’ dhouwdwdlybn hnphgnunud quwéh phpwiuwhtu dwlwpnwyh
b qubiph Yujniunipjwu bywunwyh wwywhnddwu hwdwp:

Ywuluwwbudwtu wnlw nhulybipp wwjdwuwynpynd Gu huswbu wpuwpht, wjuwbu £
ubppht nunbiuwlwu gnpdnuutipny, npnup Ywnpnn Gu hwugbigut| huswtiu nunbuwlwu wéh
nbdwbph  wybjugdwup, wjuwbu  § WJwqdwup'  ubpluyugwd  YEunmpnuwlwu
YwufuwwnbunwiuGph  hwdGdww:  MthulGph  wnbnh  nuGuwint nbGwpnwd  2Gnnudutp
uwpdwuwgpybu unyu dwunwpeneh 1.4 pwdund ubpluwjwgywsd bupwnpnuyeiniuubphg'
hwugbgubiny dwypnununmbuwlywu Ywufuwwnbunwdubiphg otnnudubpp W npw hGunbwupny £
hwplwpjnigtinwihu 2powtwyh gnigwuhoubiph 2Gndwu wju wwnwywu pnwth 2powuwyhg:
COVID-19 hwdwywpwyh hbGnbwupubpp nbn shwnpwhwpwd nwpwdwopowuntd uluywd
nnw-niypwhtwlywu  hwlwdwpwnnyejniup wnwowgntp £ wojuwphwpwnwpwywu L
nunbuwwu dwpwnwhpwybiputip, npnup pwgwuwlwu hbGnbwupubp Gu niubgb) ng dhwju
nwpwdwonpowunwd, wj| twl wdpnng woluwphn, wyn pyYnd’ << hwdwp Mnwwunwupg
hGwnn Gpypnpn wlibtwdbd wnlwunpwihu gnpdpuybp’ Bypwagnunine Gpypubpnud: FEL upwd
gnpdnuubipp wnwy Gu ptipti| bwl << nuwnbuniejwu hwdwp npwlwu qupgqugnudutip (nbGwh
Cwjwuinwu dwpnywug ubphnuph, qpnuwponiejwtu qquih wybjwgdwu, nbnblwunywywu
wnGfuuninghwubph ninpwip puytpneniuutiph << wnbnwihnjudwu, <<-hg nbwh Mnwwunwu
wpunwhwudwu  wwhwuowpyh  wybugdwt), wjunwdtGuwjuhy Mnw-nypwhuwywu
hwywdwpwnigjwup, huswybu  vwb  Mnwwunwuh nBd Yphpwnwsd  witwfuwnbivy
wwwdwdhongubph  JGpwpbpjw;  wunpnpnipyniuubpp nbinbu wwhwwugnd G
wnwuwgnybiny << munbuwwt wbh YwufuwnbGundubph onipg wunpnanieniuubpnid:

Jdbpnugjw hpnnniginiuttph wwjdwuubpnd nunbuwlywu wéh Jwufuwwnbunwdubph onipg
huswbiu Yuptwdwdybwnnud, wjuwbu £ dhouwdwdybinnid wnlw Gu wunpnonyeiniutbn:



Upwnwpht dhowywjphg pfunn nbwh ukppl nhulbipp wwydwiwynpyws Gu’

Mnwu-niypwhtwwt ywnbpwqdh wpryniupnd wnwowgwd npwlywu gnpdnuubiph (MH-hg
qpnuwnowihtu  hnupbiph, npwdwlwu thnfuwugndutiph, SS ninpunh puybipnigyniuutph L
wotuwwnwyhgubiph nbiwh << nbnwihnfudwu) segnpugdwdp U hnupbtiph hGinopodwdp,

NH-nud << wypwupubph wpnwhwudwu' ybpoht tnnwpphubph JGpwinfunwdubph wipryndupnid
punqwiugws onitywjh ubinwgdwdp,

L wwpwupubph wpunwhwudwtu dwnwYwpwpnudubph (nghunpy fuunhputpph funpwgdwdp,

Woluwphwpwnwpwywu  phpwypbwlyny, win pYnud®  wnwpwdwrpowuwiht  nwqiwlwu
hwlywdwpwnnipniuutph wnlwjniejwdp,

Swpwoéwonpowtwihu  hwwdwpunieniutubph  (depdwynpwpbbpwtu b nnw-nlypwhuwlwu
hwlywdwpwnnyenuubp) wpryniupnd wywpbuwhu b ng ywpGuwiht wwpwupubph qubtiph
wény,

Wotuwphnud  quwéh  uwwudwdhg wdblh nwunwn ujwqdwdp b nppudwdwpluihu
wwjdwuubph  uywujwsdhg wnwybl] fuunwgdwu wpryntupnd nunbuwwu - wébph
nwunwndwdp, qupgugwd bpypubipnd  wnynuwnpnypubph  uywujwsdhg  wnwyb|
pwpépwgdwu wywydwuubpnud <<-hg Yuwwhwnwih gnun wpunwhnuph b dwutwynp hwingwdh
U juwnwdwpnipjwt wpunwpht wwpwpny ywlwunipnubph $huwtvwynpdw puuljwgdwdp:

2ptwunwup nunbuwlwu wbh hGnwgqw nwunwndwdp:

Ltippht dhowyqwyphg pfunn niwh ubippl nhuybipp wwjdwuwynpyws Gu*

MEnwlwu Yuwuwhww| dwhuubiph huwpwynp pipwywunwpdwdp,
Unpph hwupwywiph uwnnpgbinujw  Gnwuwyny whwgnpddwu wuhuwphunygwu  hbwn
Ywwywsd nunbuwlwu wynhyniyjw nwunwndwdp,

Udniyuwph  2whwagnpddwu  huwpwynp  hGunwésgdwdp  wd  uwywujwdhg wybih  phs
hwupwpryntuwhwudwdp,

L wnwywpnipjwt Yuwnnigwdpwihtu pwpbthnfunudubiph bW wpnwhwudwt ne upnpnidutiph
fupwudwlt pwnwpwwunigjwu  wyulwynn wpryniupubph  uywuywdhg wybih n
wnpwwhwjndwdp,

Lenuwihu  wpwpwnhg << pnuh nbnwhwiudwséd wtdwug << nunbuwywu
gnpdpupwgutpnd uywuywsdhg wykih nwunwn hunbgpdwdp,

Fuwyhdwjwlywu wupwpbuywun wwjdwuubph 2wpniuwlywywu npuunpdwu hGnbwupny
gjninwinunbunipjwt Gninnd htwpwynp pwgwuwlwu qupgugndubpny:

<npnwnwwn wudpuubph hGunbwupny Lnnnt b Swynph dwpgbipnd wnbnh niubgwd 9phtintinh
wnwowgnwd nunbuwlwu Juwuubpnd b npwug ny hwnpwhwpdwdp wWwjdwuwynpwd'
wyn dwpgbipnd inunbuwywu wynhynipjwu ujwqdwdp:


https://hy.wikipedia.org/wiki/%D4%BC%D5%B8%D5%BC%D5%B8%D6%82_%D5%B4%D5%A1%D6%80%D5%A6

Upwwphtu gnpénuubiphg plunn niyh 4tipk nhulbpp wwjdwuwynpjuwé Gu®

Snpw; b nwpwdwopowtwiht nunbuwwtu b woluwphwpwnwpwlwu Ytpwihnfunidubiph
wpryniupnud - <wjwuwnwup' npwbu - wnbnpwihu, |nghunpy b $puwtuwlwu  hwugnyg
dwnw)bnt huwpwynpnyejwdp,

Mnuwunwuhg nbwh <wjwunwu juwhwnwih b mbnluunjwywu nbfuuninghwubiph ninpunp
puytpnipntutGph unp uGphnupny:

Ltppht dhowywynhg pfunn nbwh Jtpl nhulbpp wwjdwuwdnpywsd GU’

Uytih pwpép Yuyns imunbuwlwu wéhu hwutbnt hwdwp wuhpwdbon pugnighs swupbnh,
dwutwynpwwbiu, dwpnuwiht b $pghlwywu Yuwwhwwind ubpnpndubph, puswybu twl
dwutuwynp ubipnpnudubph, qpwnywéniejwu, wpunwhwudwt fupwudwup b wunbunyejwu
wpunwnpnquywunypjwu  pwpdpwgdwutu ninnwd  dhongwnnwdubph uwywuywdhg wnwybi
wpwag b wprynwwybin hpwlwuwgdwdp,

(atinnunh  hwupwywjph huwpwynp whwgnpdnidhg pfunn wnunbuwywu  wynhyniejwu
wpwgwgdwdp,

Lenuwiht  wpwpwnhg << pnuh nbnwhwidwséd  wudwug << nunbuwlwu
gnpdpupwgutpnid uywuywdhg wykih wpwg hunbgpdwdp:

SSwwwwmlybp 1.39. bpwywtu <LLU-h wéh Ywijpwwbudwt hwjwuwwunipniuubph

/ T

2020/ 2021/4* 2022/4* 2023/4* 2024/4* 2025/4* 2026/4* 2027/4*

pwfunwip (Fan Chart)



2020/4 / 2021/4*  2022/4* 2023/4* 2024/4* 2025/4* 2026/4* 2027/4*

Unpynipp' << U quwhwipmidabn U Yubfuwgpbunidubn

2025 fF4UY4ULh RP3NRRESU3PL NhAENA | <& YUMHAUYULNREGSNRUL g3



Unynwwy 1.3. hpwlywu <LU-h wéh Juufjuwnbudwt hwwuwlwunigniuutiph pwafunidiplé

Sunmbuwywu wéh
dhowlupp, %

2024 2025 2026
2.0%-3.5% 0.161 0.151 0.151
3.5%-5.0% 0.213 0.184 0.180
5.0%-6.5% 0.232 0.192 0.185
6.5%-8.0% 0.155 0.143 0.138

Sunbuwlwt wéh' ndjw) dhowlwypnid duwynpybint hwwuwlwuniygniup, %

2027

0.150

0.179

0.184

0.138

huswbu Gpund £ Sdwwwunlbp 1.29-hg, hpwlwu <UU-h wnwpblwu wéh Yaunpnuwlywu
Ywufuwwnbunwiubphg 2tindwu nhuybpp nbwh ubppl Gu: 2024-2027pR. wuwnbGuwlwu wbh
Guwynpdwu wdbuwpwpdp hwjwuwlwunyeiniup gunuynid £ YGunpnuwlwu YwufuwnGunidubpp
duwynpiwu wdbuwpwnpédp hwywuwlwuniginup gunuynid £ Yuwnpnd wyu dnig Yupdhp £, huy

Unynwuwy 1.3-nd* hnd ugnuing), huy nbwp ubppl nhuytipp wybh pwpép bu:

e Urynwuwlp 1-ht uynip ppthg bephuywgtind b iptipbuwlwi wdh htiwpwynp dhowluyptpp, huly 2-hg 5-
nn yniblpp' hwdwwwipwufuwt dhowluypbpnid dhotwdwdyaippnid inbippbuwwt wéh qupbdbine
hwywbwlwbnysynitiinp: Unyniuwynid bbpluygwgyly &b iniupbuwlyut wdh wdbbwhwywbiwlywb

dhswlwyplipp, npntp dhwuht Swsynid G puppudw ptinhwbny hwdwbwlwbnyaywt pnipe 80%-p, wyuhtipt'

hwywbwlwinysniip, np intpbuwlwl wép Yqippbyh 2.0%-hg 8.0% dhowlwypnid, Yuqdnid £ dniypy 80%:

2025 (eduvuLh AP3NRRESU3NLL NhIENA | <L YUNUYUNNR(E3NRL
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Snigwuhpubip

Uujwuwlwu
<LU, djpn npwd

Sunbuwywu
(hpwywu <LU-
h) wé, %

<LU-h

nbEdywwnnph wa,
%

Opwghp

2025 MEnwlwu pjnigk
2025-2027 UdoO
2024 MGunwywu pjnigk
2024-2026 UdOO
2025 Mbwnwlwu pjnigk
2025-2027 Udoo
2024 MGunwywu pjnigh
2024-2026 UdOO
2025 Mbwnwlwu pjnigk
2025-2027 Udoo
2024 MGunwywu pjnigh

2024-2026 UdOO

2023

thwuwn*/ly
wufu.

9,453
9,505
9,450
9,533
8.3
8.7
7.4
6.0
2.7
2.9
3.5

4.8

Unynwwy 1.4. <LU-h Ywufuwwnbuniwdubipp

Unynwwy 1.5. Cupwghy hwoyh Ywufuwwnbunidutipp

Snigwuhpubp

Opwqghp

2025 Mbwnwlwu
pInigh

Cupwghy hwahy, dju

UUU nnpun

2025-2027 UdoO

2024-2026 UdOO
2025 Mbwnwlwu

Cupwghy hwohy, % PIM9b

ny' <LU-h
ujuwndwdp

2025-2027 UdoO

2024-2026 UdoO

2023

thwuwn
-556.3
-510.1

-596.1
-2.3

-2.1

-2.7

2024

yufu.

10,110
10,235
10378
10459
5.8
6.3
5.6
S¥5)
1.1
1.3
4.0

4.0

2024
Yufu.
1,275.1
742.8

-832.3
-5.0

2025

yuufu.

10,892

11,197

11628

5.1

5.8

5.4

2.5

3.4

4.0

2025

yuufu.
1,406.0

-870.9

-1,093.6

-5.3

2026
yufu.

11,916

12,309

12940

5.2

5.7

5.4

4.0

4.0

4.0

2026

yuufu.
1,403.2

-1,206.8

-1,377.0

-5.1

2027
Juufu.

13,037

13,505

5.2

5.5

4.0

4.0

2027

Yyufu.
1,447.8

-1,425.9



Uuyu I-q. KUryur3Nh6SU3hL LUTULLULULNNI3UL
<hUutLtuuutu NkM1NkE3NRLLENE 54 WULVUSEUNRULENE

2020-2021 pwywuubphu  Ynpnuwdhpnwp hwdwjwpwyh L 44-onw  wwwbpwqgdh
hGwnlwupubipht hwlwgnbint hwdwp hwplwpnbunwhu Ywunuubph «pwgwnhy nGwph»
Ywpgqwdnpnwiupp  ubippn hpwwuwgywd  hwwwwppbpwopowuwihu fupwunn
pwnwpwlwunigjwu  wpryntupnd  gpwugywd wwpwph pbnh wéhg htiwnn  2022-2023
pwlwuubpht  hwplwpnwbnwht  pwnwpwwuniginiup  ny  dhwju  Jbpwnwnébp §
puwywunu hpwyhbwlubiph npwdwpwunyejwup, wjl huwpwynp £ Gnbp Yupny Ypdwnb
pnobh  wwlwunipnp b Yuwnwwpnejwu  wwpwph dwlwpnwyp' hwugubing  4bpohuu
wwpuph  Yuwniunygjwu  wbuwybnhg  wudunwug  hwdwpynn  40-50%-h  dhowlwip:
Uphwdwdwuwy, Ywnwlwpnieniup ulyubp £ dbwynpdwd hwplwpnwbnwiht tnmwpwdpt
ogunwgnpdty  wumbuwlwu  ubpnidh  pwpdpwgdwup, win  pYnd'  Yunnigwdpwhu
pwpbithnfunwdutiph,  dhghlwlwu b dwpnyuwyht Yuwwhwwipu ninndnn - dwfuubiph nbph
pwpéwgdwu hwdwn, wnwhuny wdpwwunbin twl Gpyuwpwdwdybnm hwplwpnbuwihu
uwyniunyeyniup: 2024 pwlywupht  hwplwpnwbunwht  pwnupwlwuniejniup  nuinnjwd k
hwplwpnbitnwiht Ywuntubppt hwdwwwunwufuwunigjwt b Ywnwywpnipjwt wwpuph
ptinp 50%-h 2powuwlubpnd wwhwwubnt dwuwwwphny hwplwpnwbunwihtu Yuyntunyejwu
Gpwoluwdnpdwup, Ywwhww| Swluubph  dwlwpnwyh wpniuwyynn  pwpbuddwy’
hwugutiind wju <LU. 6.3%-h, huswybiu twl Sdwiuubph wpryniuwybunnyEwu wpniwywywu
pwp&pwgdwun:

2025p . -h  wbwwlwu pneth W Jdhouwdwdybicn  hwwndwsdh  hwplwpnbunwhu
pwnwpwlwuntgyniu ninnywd Yiphup Yunnigwdpwihu pwpbthnfunwiubph uwhniu pupwgpp
GpwofuwynpGint b $hghlwlwu nt dwpnluwiht Yuwhunwnd uGpnpnwiubph dwwpnwyp
Fwywu pwpdpwgdwu dhongny intwnbiunygjwt nhdwywjniunyejwt wdpwwundwuu nt wbh
ubpnidh pwpdpwgdwup: 2025 p.-ht Ywnwywnpniginiup upqwé pwpbithnfunwdubph hwdwp
Yduwynph wybih dtd nbunipuubp, huy dhouwdwdybn hwwndwdnd  Yhpwlwuwguh
hwpYuwpjnbinwhu Gogpuinud’ Gpwotuwynpbint wwpwph Juyniunyggniup: Ujunwdbuwjupy,
Gwdnunubph L Swfjuubph  Ywnnigywdpp uywwh nwbuwinyg, hwplwpnwbunwhu
pwnwpwwunipjwu wgnbgnieintup wdpnnowlywu wwhwuowpyh Yypw dnuin Yhuh sbGgnphu:
Uhwdwdwuwy hwplywpnwbnwht pwnwpwlwunygjwt hwdwp wnwouwhbtipe § wnlw
nbunipuubiph wnwyb| wpryniuwybin ogunwgnpdnudp b huwpwynp nhulbph Yuwnwywpdwu
Ywpnnnienituuph  duwynpnudp,  husp, wéh  ubpnidh  pwpdpwgdwt  hGu, wbwp £
Gpwofuwynph hwplwpnwbwnwihtu Ywynwnyeiniup twb GpYwpwdwdybunned:



Cwnplywjhtu Jwpswpwpnipjwu pwpbjwydwu, undbph nbd wwipwph, huswbu twl hwplujhu
pwnwpwwunipjwu dhongwnnidubiph wpryntupnd wyuywpdnw £ 2025p . -hu wwwhnyby
hwpytp/<LU hwpwpbpwygnyejwu swpniuwlwlwu pwpbuynd 0.7 wninynuwihtu Y&, huy
2026-2027pp. dhohund 0.5 nnynuwjhu Ytwnny' 2027p. hwugubiny 26.0%-h:

2025p . -h wbwmwlwu pnwbh hwplwpnwbunwht oppwtwyp wpunwgninud £ dwfuubipp
dwwpnwyp npnoawyh wéd, huy  dhouwdwdybinn  hwndwdnid pupwghy dwfuubpp
Ywyniuwunw Gu hpbug Jbpohtu tiwphubiph dhohtu dwlwpnwlubph dnuin® ninkuhy Jbtpgubng
hwpywpjnbnwhtu Ywunuph npwdwpwunipyniupg, huy Yuwhwnw dwiuubpp' wywndwywu
dwlwpnwlubphg qquwipnpbu  pwpdp  dwlwpnuynud®  nunbuwlwu b wudnwuguhu
Gupwlywnnigywdpubinh wdpwwundwu hwdwp: Ywwhww) dwiuubiph Yohnp <LU-nd 2025p.
Yhwuuh 6.7%-h, 2026-pu 6.9%, huy 2027-hu Yywquh 6.6%, huy pupwghly dwfuutipp 2025p-
hu Ylywqgubtu 24.9%, wjunthbinl Yywqgdbu 23.6 U 22.9%:

2025 pJwlywup wGuwlwu pneth L dhouwdwdlbn  hwplwpnbuwhu  opowuwyh
hhduwywu nhuytipp yGpwpbpnud Gu dwypnintnbuwwiu wupwpbuywuwn qupgqugnidubiphu,
hwpYwihu GYwdniinutp/<LU gnigwuhoh phpwfuwynpwsd pwpbjwynwdubiph ng wdpnnowywu
wuwwhnydwup, dhowqgwihtu htwtuwlwu ontlwubph hpwypbwyh Jwunpwpwgdwup b <<
Ywnwywpnipjwt thnfjuwnnjwu  huwpwynpnipiniuutph  uwhdwuwthwlydwup, [pwgnighs
dwhuuwjhu Ywpppubiph wnwowgdwup, U Swfuubiph pGpwlwuwwpdwup b wybh pEny|
fupwunn wqnwyh duwynpdwup: Ugbuwpwihtu JGpindnygjwu dhongny uzwd nhulybiphu
wnnyb) £ pwtwwwt wpnwhwjnngeinu, b npwug Junwywpdwt hwdwp dGnuwnpyyt) Gu
hwdwpdbp dhongwnnuwubp’ whnwlwu pnbinud wunbuwlwu wéh nhulbph hwdwp <LU
0.4-0.8% swihny wwhnwwwiht $nunh suwynpdwu, huswbu twb quudwwbinmwlwu
Yuwyntuwgdwu hwoynd wnudwqu <LUU 1% swihny «hpwgybijhnigjwu pwpdhyh» unbinddwu
dwuwwwphny: Uhwdwdwuwl, wwpptp nhulbph  wnwpwlywjwgdwt wwpwgwjnid
Ywnwywpniejniup Yyhpwnh hwuwubih gnpdhpubipp GUwdwmwiht ubpnidh pwpdpwgdwu
uywwwyny (wyn pYnWt’ hwplwiht Jwpswpwpnuejwl pugnighs gnpdhputinh Yhpwnnd),
Yb2gpnybu Swiuuwiht wnweouwhbppnyentuubpu nu ppowtwyp, huly hwplywpnwbunwhu
Ywyniungggwu  nhulbph wnwpwlywjwgdwu  nbwpnd'  Yybpwuwgp twlb dwiuuwhu
2ngwitiwlyp:



Unynwwy 2.1. 2025 pwlwuh b dhouwdwdybin hnphgnuh hwplywpnwbunwhu opowtwy, dipn

npwd

Mbwnwlwu pjnitih
GUwdnunubip
Lwnlwjhu
GUwdnunubp L
wnippbip
Mbwnwlwu pjnitih
Sdwfuubip

Cupwghly dwfuubin
Ny Phuwtuwywu
wlywnhyubiph htiwn
gnpdwnunipjntbn
Mbwnwlwu pjnitih
wwlwunipn
Ywnwywpnipjwl
wwnpwp

Yohnp <LU-nd, %

Mbwnwlwu pjnigtih
GlUwdnunubip
<wpluypu
GUwdnunubp L
wnippbin
Mbwnwlwu pjnigtih
Swfuubip

Cupwghly dwfuubip
Ny Phuwtuwywu
wlywnhyubiph htiwn
ghpdwnuniejntubin
Mbwnwlwu pjnitih
wwlwuntpn
Ywnwywpnipjwl
wwpwp

2021

1,706.6

1,609.6

2,027.0

1,810.7

216.3

-320.5

4209.8

24.4

23.0

29.0

25.9

3.1

60.2

2022

Pwunwgh

2,099.6

1,962.5

2,279.1

1,898.7

380.4

-179.5

3969.7

24.7

23.1

26.8

22.3

4.5

46.7

2023

2,410.7

2,273.9

2,599.6

2,127.0

472.6

-188.9

4571.9

25.5

241

27.5

22.5

5.0

48.4

2024

Uwwuntd

2,593.6

2,455.8

3,076.5

2,437.2

639.3

-482.9

5,039.0

25.7

24.3

30.4

241

6.3

49.8

2025
2025p.

whnwlwu

pnigh
2,837.6

2,720.3

3,441.6

2,706.8

734.9

-604.0

5,910.0

26.1

25.0

31.6

24.9

6.7

-5.5

54.3

2026 2027
Ywufuwwnbunwd
3,123.2 3,458.6
3,047.0 3,385.8
3,629.5 3,849.8
2,807.5 2,988.1
822.0 861.7
-506.2 -391.1
6,634.9 7,249.5
26.2 26.5
25.6 26.0
30.5 29.5
23.6 22.9
6.9 6.6
-4.2 -3.0
55.7 55.6



2020-2021 pywywuubphu  Ynpnuwyhpnwh hwdwjwpwyh W 44-opw  wwuwnbpwqdh
htwnbwuputipht hwlywgnbiint hwdwp hwplywpnwbunwhu Ywunuubiph «pwgwnhy nbiwph»
YwpgqwynpnwitGph  ubppn  hpwlwuwgyty £ hwwwwppGpwopowuwhtu  fupwunn
pwnwpwlwunyeynit' hwlwgnbin pwgwuwlwu wnunbuwywu onybph wanbgnipjuup L
Uwwuwnbiny wnuwnbunipjwu YGpwywugdwup: Sunbuwlwu gugnudubph hwnpwhwnpnidhg
hGun hwplwpnwbunwht pwnwpwlwunyejuu wnwolwhbpenyenu £ nwpab) puwlwunu
hpwyhdwyubiph hwdwp lwfuwwnbuwd hwplywpjnigbunw)hu Ywunuubiphu
hwldwwwwwujuwunigywu  YGpwwugqunwt nt nunbuwlwu gugndubiph wprynwpnd
pwpdpwgwd wwlwunipnh b wwpwph dwlwpnwubph Ypbwwnnwdp' gniquhbin hwpYughu
pwnwpwwunipjwtu b Jwpswpwpnigjwu  pwpbthnfunuduGph Jdhongny  punqujubing
GUwdwnwiht Ywpnnnieginiup: Uprynitupnud 2022-2023 pdwlwuubphtu huwpwydnp £ nupdbp
ybpwlywuqul  hwplwpnwbnwht  pwnwpwwunypjwt  puwlwunu  hpwyhbwyubiph
npwdwpwuniniup’ junwywpnyegjwt wwpwnph pbnp tjwgbgubing wwpunph Juyniunygjwu
nbuwlytunhg wuynmwug hwdwnpynn 40-50%-h dhowlw)p: Uhwdwdwuwy, Yunwywpnyeinup
ujutip £ duwynpdwsé hwplwpnwbunwht nmwpwdpt ogunwgnpdti nunmbiuwlwu ubipnidh
pwpdpwgdwup, wjn  pYnud’  Yunngwdpwihu  pwpbthnfunwiubphu,  Shghlulwu L
dwpnuihtt - uwhwwiht ninnynn dwfuubiph nbiph pwpdwgdwt  hwdwp,  wjnwhuny
wdpwwunbiny bwl Gpluwpwdwdybn hwplywpnwbuwht Yuwynwnyeniup:

2021-2023 pywlywuubpht wbwnwlywu pjnwbh Glwdnwnubph Yohnp <LU-nWd ywhwwuyb)
unyt dwlwpnwyubpnwd, vwlywt wujwuwlwlu wpunwhwjnnigjwdp wép Ywqdb £ 836.7
dipn npwd: Uhusnbn hwplwihu Gwdnwnubph Y2hnp <LU-nd wbb) £ 1.4%-wjhu Yhwnd, huy
wijwuwwu wpunwhwjnniypjwdp wép Yuqdt) £ 875.3 dipn npwd: <wplwjht GYwdnunubph
wép ywjdwuwynpybip £ mumbuwlwu wéhu gniqwhbin hwpydwu pwquubiph punwjudwdp,
hwpywiht  Jupswpwpnypjwu  pwpbwydwdp b npw  hGunbwupnd  hwplwihu  G6nph
thnppwgdwdp, huswybiu uwle nunbunygjwu Yunnigwdpwihu thnhnfunyeiniuubpny h ognuwn
hwpynituwy ninpinubiph:

2021-2023 pp. <KL wyhwmwywu pnwth dwiuutiph Yohnp LLU-nwW ujwqgb) £ 3.4%-wjhu Ytunny,
dhusnbin dwiuubph dwywiu wék| k 691.6 djpn npwdny: Cun npnud, pupwghy dwiuubkph Y2hnp
<LU-nwd udwgby £ 4.7%-wjhu Ynny (pwgwpdwl dwywih wép' 445.2 djpn npwd), dhusnbn
ny dhuwtuwlwu wywnhyutiph htwn gnpdwnuniginiuutiph Yohnp <LU-nWd wdk| £ 1.3%-wjhu
Yewnny (pwgwpswl dwywih wé' 246.4 Jjpn npwd ): Lowsd dwdwuwlwhwwndwdnd <LU-



nud dwfuubiph UYonh tdwgnuip wwpdwuwynpywsd £ 2020p.-hu hwlwwwppbipwopowuwjhu
hwplwpngbitnwihtt pwnwpwlwunypjwt  wwjdwuubpnud  dwiuubiph  Jwwpnwyh qquih
wény, W hwonpn wwphubphtu, hwplupnbunwhu  Ywunuubph  wpwdwpwuniejwup
hwdwhntus, hpwlwuwgywd hwpYwpnbimwiht Ynuunhnughwiny b pupwghly dwfuubipp
wnwyb] quuywsd Jwppwgony: Uhwdwdwuwy, puuwpyynn Jdwdwitwywhwnywdnid
nbuwubh £ dwiuutiph Ywnnigwdph qqwih thnthnfunipiniup h ogniin Yuwwhww| dwfuubinh,
npnug nbwpnud, hwdwhnity  Gupwlywnnigwdpwiht  ubipnpnudutph  nbph  JGdwgdwu
twywwnwywnpdwup, gpwugyb] Gu huswbu dpwgpwihu dwlwpnwyubph pwpdpwgnudubin,
wjuwbu £ ywwnwpnnuywup pwpGiuynwdubin:

2021-2023 pe. wbwnwlwu pnwbh wwlwunipn/<LU gnigwuhop qquihnpbu Yewwndb) £
2020p . 5.4% gnigwuhoh nhdwg 2023p . -hu Ywqdbin 2.0% (pwgwpdwly Swywiny
wwlwunipnp udwqb £ 145 .1 dipn npwdny): Mwlwunipnh  dwlwpnwyh  ujwqdwu
wwjdwuutpnud  hwplwpnwbunwiht pwnwpwlwuniejwt  wgnbgnientup  wdpnnowlwu
wwhwugwnyh ypw quuynn k bnb|' huswbu GBywdnunubph, wjuwbu k| dwiuubph dwuny:

Cun npnud, Geb 2021p.-hu quunn hwplwpnwbinwiht punwpwlwuntejwu nnniejnlup
wuwjdwuwynpywd Ep hwplwpngbivmwihu Ynuunjpnwghw ppwlwiwgubint b puwlwunu
hpwyhbwyubiph hwdwp Uwhuwwnbudwd hwplwpjnigbunwihu Ywunuubiphu
hwldwwwwwufuwunigywu wumhbwuwlwu Ybpwlwugdwtu tywwnwywnpdwdp, 2022-2023
pywlwuubphu, ubpnidwhuhg pwpdp  wunbuwlywtu  wbéh  wwpdwuubGpnd,  quwnn
pwnwpwlwunienitup - wuhpwdbon £ nwpéb bwb  wnlnbuwlwu  wwppbpwopowup
Yuwjntuwgubint mpwdwpwunijwdp:

2021-2023 pp. quunn hwplwpnbuwht pwunwpwlwunyejwu ni pnwbh wywwunipnh
Ypbwwndwu, <LU wbh pwpdp wnbdwyh L hnjuwpdbph  wpdunpdwt  wwjdwuubpnud
Ywnwywpnipjwt wwpunp/<LU gnigwuhyp 2020p. 63.5% dwlwpnwlhg uwqb) t 48.4%-h
2023p.-hu’ punhwunyp wndwdp 15.1%-wjhu Yenny:

<niujwp-ognuinnu  wdhuutipht 2024p . -h whwnwlwu pjnebind - wpdwuwgpywd  npn2
dwypnununbuwlwu nhuybp wnwpluwjwgb] Gu, pusp Wnpwlwuwgb] £ hwplywhu
GUwdniinubph wéh nwunwndwdp: Ujuniwdbuwjuphy, ybpohtuu sh hwugbignt wGunwlwu
pinobh - Ppuwuuwynpdwt  pwgnighs  wwhwugh'  hwodp  wnubind  updwd  nhulybph
wnwdwpiwu hwdwp twhiwwbujwsd wwhnwwnwihu $nunp, huswbu twl' dpwgpdwdh
hwdbtdwuwn dwuubtiph phpwlwunmwpnidp:



2024p. nip wdhuutppu £ whEwnwywu pjngbh GYuwdnunubpnd wpdwuwagpyb) £ wéh
nbdyh nuinqunnd® Wwjdwtwynpjws hwpydw pwquutph wybih pny; webkpny:
Upmyniupnud 2024 . wbwuwlwu pjngbnud - wpdwtwgpjué  npngwyh  nhulybp
uynipwlwuwgt) Gu, b «qnpséh qgbp» nhuybtpp yunwywpdwu dEfluwuhqiubpp:

2024p. hniujwp-ognuinnu wdhuubiph wpryniupubipny << wbunwlwu pjnwbh punhwunip
GYwdnunubipp Yuqdb) Gu 1,624.0 dipn npwd’ uwfunpn nwpdw unyt dwdwuwlwhwndwsh
hwdbdwwn wébind 5.5%-ny, huy hwpltpp L wnppbpp Yuqdbp Gu 1,548.2 djpn npwd
uwfunpn wpw unyt dwdwtwlwhwnwsdh hwdbdwn wébiny 6.0%-nyd: Lwwbih E, np
Uwfunpn nwpyw hwdbdwwnnigjuwdp hwplwiht GYwdnunubph wéh wnbdwp nwunwnbp E,
husp wwydwuwynpywsd £ hwplydwu pwquubpp' dwutwynpuwwbu hwpyniuwy uwywndwy,
ubpdnddwtu b Ywqdwybpwnyeyniuubph  pwhnyputpp wéh  wbdwbph  npnpwyh
nwunwndwdp: Cun npnw, nwunwndwup Uwwuwnb] £ utwb pupwghy wdhutbpnud
duwynpwd gwdp quwbwihu dhowywypp: Mbwp £ ugk), np 2024p.-h whwmwlwu pjniobiu
UGpwnnud £ nhuytph Yuwnwywpdwu dbjuwuhgqdutp hwplwiht Gywdnunubph wybh pny|
hwjwpwagpnuiubph hwdwp, wn pYnud’ whnwywu pjnwbh dwiuubpnd wdpwgpwsd 60.5
dipn npwd swihny ywhnwuinwihu $nunp, npp huwpwynpnyeintu £ nwjhu fwub) Spwanpywsh
hwdtdww  hwplwhu  GYwdnunubph  wyblh  phs  hwjwpwgpnudubpp  wnwug  Gupnd
gnpdwnptiint puwtuwynpdwu wwhwugh Ypw:

2024 p. nye wihuubppht whwmwlYwtu pjngbh éwjuubpp wébk] Gu pwpép nbdybpny:
Mbunwlwu pnbh dwjuubpp Ywaqdbp Gu 1,708.6 djpn npwd’ uwfunpn wwpjw Uunyu
dwiwuwywhwwnywsdh hwdbdwwn wébiny 16.4%-ny: Linyu dwdwuwlwhwwnywdnwd pupwghy
Swiuubpp Ywqut) Gu 1,462.9 dipn npwd’ uwfunpn vwpw unytu dwdwuwlwhwwnywsdh
hwdbGdwun wébny 14.4%-ny:
GSwwwwmlbp 2.1. MEnwywu pngbh hwpyuiht Féwwywnybp 2.2. MEnmwlyw pjngbh Swhuubph
Gwdnunubpp b npwug wéh wbdyp 2023-2024 wép L ppwtu swyuwunndubpp 2023-2024 pe.
PR, Yninwluwyhu pun wdhuubph

12 3 45 6 7 8 9101112 1 2 3 4 5 6 7 8

123 456 7 8 91011121 2 3 4 5 6 7 8

2023 2024
2023 2024

= hwpljuyht Eyuninuntitp, djpn ppud Yuyhwnwy swhiukp, % —— Cupwghl Swhiubp, %
e hupuyh i Ejudnunbtiph wép, % Owluubph wép, %

Ny Phuwtuwlywu wywmphyubiph htin gnpdwnunyeyniuutpp Ywqdb) Gu 245.7 djpn npwd, npnud
ny dhuwuuwlywu wywnhyutiph gqény dwfuubipp (Ywwhww| dwiuubp) Yuqdb] Gu 256.0 djpn
npwd' bwfunpn nwpyw unyu dwdwuwwhwwndwdh ujwundwdp webking 31.7%-ny:



MEnmwlwu pjnigbt pupwghy wdhuubpht, 2024p. wtwnwlwu pngkh phpwjuubkphu
hwdwhniuy duwynpyb] £ yuwwunippny: 2024 p. wnwohu nie wdhuubphu duwynpyb &
wbnwlwu  pnebkh  84.6  dpn npwd  wwlwunipn' bwfunpn wwpdw unyu
dwlwuwwhwwnywsdh 71.6 djpn npwd hwybnipnh nhdwg:

2024 pJwlywuht hwplwpngbnwiht pwnwpwwunipyniup  phpwuwynpmid kL
Ewywunpbt JdGéwgul Yuwwhww) Swhuubph Yhnp <LU-nd® hwugubing 6.3%-h,
pwpdpwgub] Swjuubph wpyniuwybwnngeniup b Ywhwywiubk] yEwnwlwu wwpunph
Yuyniunipyniup: 2024 . hwplwpnwbitnwiht pwnwpwwunyeniup  hpwlwuwgynd k£
puwlwunu ppwyhbwyubph hwdwp vwhdwujwsd dwiuuwihtu Ywunuubph ubkppn, pun npnud
hwoyph wnubind uwfunpn  wwphubphu 50%-hg gwdép dJdwlwpnuwynd  duwynpywd
Ywnwywpnipjwt  wwpwnp/<LU  hwpwpbpwlygnieiniup, hwplwpnbuwht  wunuubpp
ybpwpbpnwd  Gu Jdpwut «nuyt  Ywuntubpph»  wwhwwudwup: Uhwdwdwuwy,
Ywnwywpniejwu wwpunp/<LU gnigwuhop Yuwhwwuyh 50%-h oppwtwlubipnid:

2024p .-hu hwpywjhu Jupswpwpnigjwu pwpbuwydwu b opGuunpnipjwu thnthnfunip)ntutbph
wpryntupnud Bywdnunubpp <LU-h Wywwndwdp Ypwpbwyybu onipe 0.2 minynuwihu Yawnny'
Ywaqubny 24.3% Jwd 2,455.8 djpn npwd: 2024p.-h whwnwywu pjnwth punhwunip dwfuubipp
<LU-h ywndwdp Yuybjwuw onipg 2.9 winlnuwihu Yewnnd' Yuqubing 30.4%: Cunhwunip
Sdwfuubipnuw pupwghy dwluubpp <LU-h Uywwndwdp Yuwybjwuwu 1.6 ninynuwihu Ytwny, huy
Ywwhww| Swuubpp Ywybwuwu 1.3 wnynuwiht YGunny: Dwjuubph dwywip Uwfunpn
nwpyw hwdbdwwn Ywéh onipg 18.3%-nY' Ywqgdbng 3,076.5 djpn npwd: 2024 pdwlwupl,
pupwghy U Ywwhww| dwiuubph wybjugdwu hwoypht whnwywu pnpbh wwywunipnp
Yuyblwuw' yuqdting <LU-h 4.8%-p:
Upryniupnud, wbunwlwu  pjngbh - wwlwunipnp  Yywqgdh 482.9 dipn npwd’ 2023p.
tywundwdp wyGwuwiny 2nipe 294.0 dipn npwdny, Ywd <LU-h 2nipg 2.8 wninlynuwjhu
Ytwnny: Wuniwdbuwjuhy, wtwp £ hwoyh wnub), np 2024p. dwiuubpnud ubipwnjwd tu twl
LEnuwiht Mwpwpwnhg pnuh nbnwhwudwsé puwlysnigjwu wowlgnipjwu dhongwnnidubiph
hwdwp vwhuwwnbuywd dwiuubpp (npnup hwplywpnwbunwhu wnbuwuyniuhg hwdwnpbh Gu
twpuypund  wwlwunipnh  bhuwtuwynpdwtu  wnpnipuGpnd - wpunwgnynn - Lenuwhu
Qwpwpwnhu ninnynn dhowbtitnwywu Jupyhtu), hGnbwpwp wbnwlwu pjnwth dwiuubiph L
wwlwunipnh wéu hpwlwunud wybijh swhwynp t:

JdGpnugjw uwwuntdubiph wwjdwuubpnid hwplywpjnigbunwihu pwnwpwwuntejwu

wqnbgnie)niup 2024 .-hu Yhuh sbgnp:

2025p . -hu, huswbu twlb dhouwdwdybn hwwndwdnd, hwoyh wnubiny wnuwmbuwlwu wbdh

Yujniuwgnwip  ubpnidwiht Jwlwpnwyh  onipg b npwu  hwdwhnius'  nunbunye)niuncd

wdpnnowlwt  wwhwuowpyh Ypw wgnbignipyniu  niubignn  dwiuubph  Yuntt  dwwpnwyp

wwhwwunwp, hwplwpnwbunwiht punwpwlwunipjwu nipnnyeintup Yihuph dnwn segnp nhppht'



2025p.-hu nbwh ybpl thnpp otindwdp, huy hwonpn wwphubpht’ nbwh ubppl' wpunwgnting
Ywnwywpniejwtu wwnpwph ptnh funtuwgdwt bywnwlwnpnudp:

2025p.-htu hwpytp/<LU hwpwpbpwygnipyniup Ypwpbjwyygph 0.7%-wihu YEwnng b Ylywqdh
25%" wpwwgnitiny hwpwhtt Jupswpwpnipjuu gwupbpp (0.4%-wyhtu Ytw) L hwpYuyht
opkuunpnipjwt  pwpbthnfunuiubpp  (0.4%-wjhtt Ytw): Pwpbjuydwu  dby wdktwdbks
tywuwnnuip Yniubuwt wybjugywéd wpdtiph hwpyp b Glwdwnwght hwpyp:

Uhguwdwdytwn hwwnjwénd hwpluwiht Jupswpwpnipjutu pwpbjuddwu, uvndbph nbd
wuwjpwph, htuswybu twlh hwplujht pwnwpwlwuniyejuu dhongwnnidubph wpnyniupnid
wlulwynud £ qwpniiwybp wywhnytp hwpytp/<LU hwpwpbpwygnyejwi pwpbjwyndukpp®
2027p . -hu hwugubtiny 26.0%-h: Uyulywiynwd E, np hwplwiht Gywdnunubph pwpbjwynwdp
Ywwwhnyyp pninp hpduwywu hwplwwnbuwyutph gényd’ plubing huswbu hwpydwu pwquubph,
wjuwbu £ opbuunpnipjwu L Jwpswpwpnypjwt  dhongwnnwiubph  wgnbignyeniuhg:
Uhouwdwdytitn  hwuindwdnd  hwpluwiht  Jupswpwpnigjwt  wgnbigniyggniup - uywuynwd |
wwhwwub| 0.4%-wjhu YGwnh opowtwluGpned:

Unynwiwy 2.2. <wplwiht Bywdnunubph Yuuuwwnbundubpt pun wnwudht hwpwwnbuwyubpph”

Unn npwd % <LU-nd
2023 2024 2025 2026 2027 2023 2024 2025 2026 2027

Cingecia ity & 2273.9 24558 27203 3,047.0 3,385.8 241 243 250 256 26.0
wnippbin

Uybtjwgyws wndtiph hwpy  767.2 787.0 870.1 960.0 1,065.5 8.1 7.8 8.0 8.1 8.2
blwdinwht hwpy 6065 683.0 7642 8531 9558 64 68 70 72 7.3

Unghwjwlwl J6wpnuiubn ~ 90.3  101.3 1241 1382 1545 10 1.0 11 12 12

Swhniewhuwply 3215 3541 3717 4067 4483 34 35 34 34 34
UYghquihts huply 149.4 1384 151.3 1714 1894 16 14 14 14 15
Uwpuwtnntpp 753 783 827 873 923 08 08 08 07 07
Snowliwnnipjwl hunl 522 783 827 1157 1391 06 08 08 10 11
Uy; hwipytip 215 2355 273.6 3146 3409 22 23 25 26 26

Uhstwdwdlytitn hwuindwdénid pupwghly dwiuubpp Ywyniwwunwd Gu hpbug ybpohtu wnwppubiph
dhopt dwlwpnwlubph dnn' wwhwwuybing hwpluwpnbnwihu uwunup uwhdwuubpnd, huy
Yuwwhww| Swfuubpp’ wwwndwlwu dwlwpnuyubphg qgquwihnpbu  pwpdp  Jwwpnuynod'

"Unwudht hwplyuppbuwltibph 2629, 1683529 7BBAB U ThD [u. Ufu @ BRBORRME N (hhubiywd

LA ), npint a M‘Wﬁ 4 14776601157
[nwi), npnup tyjwayss, Mg nsa
4 20 3, 575750512 e 3
S 117625;@8?7‘!%
3,838 9493%

dwlhpmptnpbuwlwt gniguidges02581
2599,571178
m,gw%&éggn 12718
099 ~~~~~~
1706 1,99710783840301983  _y€g043426337565916
; 937 0,6
-0,220936
3957, 17b101 Bb52537471 -0,8

'320“55272 ]1%88912669482926 .604 2021 2022 2023 2024% 2025% 2026* 2027*

2021 2022 2023 2024% 1 1.:2025% |12026% | 2027* == Pmugkh yuljwunipny
== Unwoluyhli yyuljurunpy
B Gwuniinibkp BOwputp  @Amigkh hwydtphp 0 "T000e Nulwunipy b L Juplunpoud
----- Unwotuhtt ywljwumpny b LY, Juplun]npnud




nunbuwlwu b wujrnwiuquiht  Gupwlwnnigwdpubinph  wdpwwundwu hwdwp: 2025p-h
hwplwpngbunwihtu 2powtwyp Ywnnigybp b whunwywu pnwbh juwpwnw| dwuubph hwdwp
«wnwy pbpgwé» huwpwynpnipyniuubp dbuwynpbiint mpwdwpwuniyjwdp, nph wgnbignie)niuu hp
ypw Ypnud £ whnwhwu pjnwbh wwlwunipnp, npp wénud £ 5.5%-h 2025 . -hu, wjunthbinb 2027-
hu udwgbiny Jpusk wwpunph pbnp Yunt wywhnn' 3.0%  dwlwpnwyh:  Upryniupnid
Ywnwywpnipjwt wwnpwp/<LU gnigwuhop wénd £, wwyw dhouwdwdybinh 4bpontd Yuwyntuwunid
55.6% dwywpnwynw: Uhouwdwdlbn hwwnjwdnd wywpunph pbinh wéhtu bwywuwnn hhduwywu
gnpénuubipp wwpwph hpwlwu nnynuwnpnyph wép b wnwotwiht wwlwunipnu Gu, huy
wnunbuwlwu wép ywpwph ujwgbgdwu ninnniejwdp k ubipgnpénid:

Gdwwwwnybip 2.3. Mbwnwlwu pnwbih Gwdnunutipp, dwiuubpp W hwodtyohnp (dpn npwdny) b
whwnwywu pjnwbih ywlwunipnh dwlywpnwyubpp (Y2hnp <LU-nw, %)

2025p-hu  hwplwpnwbwnwiht  pwnwpwlwunientup  Yniuwuw  hhduwwund  sGgnpht dnun
wqgnbgnieintt wdpnnowwu wwhwuswpyh Ypw' Glwdnunubph quuynn b dwluubph punjwjunn
wqnbgnie)niuutipny: Uhouwdwdlbinh Jbpond, wpunwgnibind wwlwunipnh  wunhtwuwlwu
dogpundwu wgnbgnieiniup, hwplwpnybunwht pwnwpwwunienitup Ynwnuw pny| quunn:



FSwwwinybip 2.4. Cwplwpnbunwihu wgnwyp'

2
! 0,433800537
0,165552194
-0,189539684
Y !7 | -0,6HID61355
-1, 13046
-1
-2
2021 2022 2023 2024* 2025* 2026* 2027*
m Glwuninttph wqpuly Ouwuubph wqnuly =®=_Zwplupnigbnughtt mqnuly

Unpinipp' << SU qhiwhwpwlwutitn

2025p. U dhouwdwdytGun hwplwpnwbunwhu opowtwyu wdpwwunnud £ «nuyt Juunuubph»
wpwdwpwuneyniup: Uwutwynpwwbu, punhwunip Sdwfuubpnd  Yuwwhww|  dwfuubipp
dwulwpwduh  dGdwgdwu  wpryniupnud - Ywwhww]  Swjuubph  dwywip  Jdhouwdwdybin
dwlwuwlwhwwnywdnud gquihnptu Ygbpwquugh yhwmwlwu pnth ywlwunipnh dGdnyejwup,
huYy hwpybp/<LU hwpwpbpwygnejwu pwpbjwydwu b pupwghy dwiuubph wéh wwjdwuubpnid
Ywuluwwnbuynn hnphgnuph YGpond hwplwiht  BYwdnunubp/<LU-U  Ygbpwqwugh pupwghy
swfuutiph dJwlywpnwyp 2nipe 3.1 inynuwhu Yewnny:

5700899700579
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— Cupwghl Swhiubp/zZLU0%

== supljughlt Byunfnuntibp/2UU% = 00y htv. wilhy.qdny durhrutp/2LU%

GSwwwwnlybp 2.5. Nuyt Yuwunuubphg 2tnnuip 2021p. L yEpwnwpép npwug ywhwywudwup
Unpnipp' << SU

'8 Cwplwpnbypuwhtt wanuwlp hwydupliubpnd ogywagnpddws Ghwdnupubpp b dwuubph gnigubpibpn
buwipwnyby Gu wuhpwdboy Spapypnidubn' wpgpwgnibyne unwidunnyeywt Ynndhg hpwlwbwgyws wyt pninp
gnpdéwnunipnibtiinp, npntip s&b bbGpwnyby Swhubpmd, vwluyt Gwpnn Gu wqnbgnieynit nitibigws thuby
wdpnnowlwl wwhwbownlh Ypw, Yud hwlwnwlp:
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Ydwwwwnybn 2.6. << Ywnwywpnypjwt wwpnph nhtwdhywt b wjit wwjdwuwynpnn

&< Juwnwywpnipjwtu wywpwnph pbnh thnthnfunipjuup

<< fuwnwywpnipjut ywpunph nhuwdhywu Uywunnn qnpéntiubipp, %-wjht Yen
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22 Yunwyupnipjul yupup, djpy npud gml]mi[-‘un;p]mh,
=== Junujupnipjul uyupunp/2LU, % (wg wnwigp) Fut it
50% ol 2021 2022 2023 2024 2025 2026 2027
gnpdnuubinp™

Lwplywpnwbnwht Ywufuwwnbunwdubpp hhdujwsd Gu Jdh 2wpp Gupwnpnieniuubph L
hhduwywu nwwnnnnigintutbph ypw, npnug hwdwp ogunwgnndyb £ wyjw| wwhp npnipjudp
wnw U hwuwubh wdpnne wbntwwyniginiup: huswbu gwulwgwsd Ywuluwwnbund,
hwplwpjnwbitnwiht wufuwwnbunwdubpp unyuwbu ywpniwwynd 5u nhulybp Yuwywd upw
hGw, np thwuiwgh hpwnwnpdnyeniuubpp Ywpnn Gu twppbpyt] uywunwiuphg: 2025-2027
pR. UdOU hhduwlywu dwypnntunmbuwwtu hwplywpjnigGunwjhtu nhuytGpp hGunlywiu Gu.

Lbppht  Ywd  wpunwpht  gugnudubph  ubppn  dwiypnnunbuwljwt  wupwpbuwywuwn

qupqugniiubph nhuly
«1.5. Uwypnununbuwlwu Yuwufuwwnbunwubph nhuybpp» pwdund ptuwplywd wpunwphu
Ywd ubpphu dhowywjphg pfunn nhuybipp, huswbu ophuwly nnwu-nWypwhuwlwu ywwnbpwqgdh
wpryntupnd wnwowgwd npwlwu gnpdnuubiph stiqnpwgnidp b dwpnwug nt juwwhwnwih
gpwugywd  hnupbph  hGwngponwdp,  wnwpwdwopowuwihu U wuwphwpwnwpwywu
jwpywdnipyniuubiph updwt  wwjdwuubpnd  ubpdnwynn nwqiwyjwpwlwt wwpwupubipp
qubipph huwpwynp pwpépwgnudp, << wwpwupubph wpunwhwiudwt dwnwwpwpndubph
[nghuwnhy fuunhpubph funpwgnup  pwgwuwpwp Jwunpwnwnuwu $huwuvwynpdwu

19 L& unwwpnigyut wwpyph pbnp thnhnfunieywt ginnhnidp puy gnpdntiiph hwpdwpldby £ pug
nlpbunipiniunid «wwpinph pwpddwl» pwtwdlp oqunieywdp, npinbin wwniph thnihnfunieynitp $niblighw
b ipppbuwywt wdhg, pinwbh wnweotiwyht hwpybilipnhg, thnfuwndtiphg, hpwlwt pnnhnuwnnpnyphg b wwnipp
wnwowgtinn wyy hnupbiphg (<< hwdwp' gnup Juipyudnpnid wbgpwlwt pinbhg): <wodupldwt ptpwgpnid
wyu gnpdntitipnny spwguippnyud wwinyph tinthnfunipywt swithp wpywgnynid £ npuybiu «dbwgnpn», b,
bwpnn £ punipwqgnty ppnu (wpdnypubinh dhdjwtg tywipdwdp) thnfuwnpdtptlinh thnihnpunieywdp
wuydwbwynpdwd Yapwqbwhuwindwt wqgnbgnyaynibibnp:



wwhwuoh Ypw' dJdh Ynndhg hwugbgubiny uwwudwdhg thnpp hwplydwu pwquubph
duwynpdwu, djnw Ynndhg' dwiuuwihu ugnuiubph dEdwgdwu:

CwpYytin/<LU gnigwhzp’ hwplwiht Jupswpwpnipyw wqntignipyjudp uywuynnhg wybkih

nwunwn pwpbjwydwu nhul:
Uhouwdwdlybn  hwwndwdh hwdwp  wywuwdnpdwsd'  dhopund 0 . 56%-wjhu  Ytwny
hwpytp/<LU pwpGiuynwdutpnud hwplwihu Jupswpwpniypjwu dwutwygniejniup 0. 4%-wjhu
ytwn £, huYy wnwppbpnieiniup duwydnpynd £ hwplwihu optuunpnigjwu pwpbithnfunidubipp,
nunbunygjwt  Yunngwoéph  thnthnfunigjwu b wnuwmbuwlwu  wwppbpwopowuh
wqgnbgniejwu utippn: Cunp npnud, hwpYwiht Jupswpwpnigjwt wpryniupnid  hwpyep/<uU
pwpblwynwubpp wbwp £ wbnh nwbuwu hwplwhtu  Jwpswpwpnigjwu  wnlw  6bnph
ujwqgbigdwtu  hwydhu, nph  Jpw hwplwht  Jwpswpwpnigjwt  dhongwnnidubiph
wqnbgnieintup ny géwihtu £ <wplwihu Jupswpwpnigjwu  wgnbtigniygjwdp  hwplbp/<LU
gnigwuhoh pwpbjwydwu nhuyp ubpwnyb) £ «2025p. whwwlwu pnwth L dhouwdwdytiun
hnphgnuh  hwpYwhu  GBYwdnuntbph  Jpw  dwypnununbuwlwu  gnigwuhoubipp
Ywuuwwnbuwdhg 2tindwu nhulbph wgnbignypjwt pwuwlwlwu quwhwwnudp» pwdunwd
pwuwlwlywu wnbuph pipdwd hwplwpnbunwhu nhuytiph 2powuwynid:

Uhowqqujht $huwtuwlwin niljuwubph wuluwyniunyeyjuu b $hptwtvwynpdw wuwydwuubph
Jwwpwpwgdwu nhul:

2upgwgwd Gpypubpnd  wnnynuwnpnypubiph  uwywuynn twqgbgdwu thnfuwpbu npwug
pwpép dwlwpnwyh wywhwywunwp Ywd hGnwqw wép, gwdp Glwdwmwhu b qupgugnn
Gpypubipnd  wwpwpwihu  hhduwfuunhpubph  upnudp, hwdw2tluwphwiht - huwtuwlywu
ontwynid  wy;  nhulGph  wnwplwjwugnudp  Ywpnn £ Jwwpwpwgub]  dhowqgquiht
$huwtuwlwu ontljwubiphg thnfuwnnipynwubph wwjdwuubpp << Yunwyjwpnypjwu hwdwp W
nddwptigut) pnbh wwlwunipnh huwtuwynpndp: Mwpunph Yuyningejwu b wwpwph
Ywnwwpdwu nwquwjwpniejwt  hpwlwuwgdwu  hwdwp dwu nhuybph  2powuwlyu
wpunwgnwsé E hwdwwwwnwufuwu pwdhuubpnud:

Lpwgnighs $hutwtuwynpiw ywhwug wnwowgunn wy ubpphtu nhuybp:

Ldwu nhulybph 2wppnd Gu Lnnnt b Swyniph dwpgbipnd wbnh niubgwd ophtintinh
htiinbwuputiph hwnpwhwpdwu hwdwp $huwtuvwynpdwt Ywphpp, Lenuwjhu Twpwpwnhg
pnup nbnwhwujwd wudwug' << wuwnbunipjwu hunbgpdwu nwunwnnp bW wowlgniejwu
Sdpwanptiph Gpywpwaégnidp, nwnwdwopowuwjhu wuywnwugwyhu dhowywyph
quwwpwpwgdwlt  wwjdwuubpnd  wuyunwugnypjwt  nt ywonmwwunypjwuu  ninnynn
dhongutiph  dwywih wéh |pwgnighs Ywphph wnwowgnudp, << npwdh  wpdunpdwu
wpryntupnd - wpwnwhwubih  hwwndwsh  hwdwp  nunbuwlwu  wowlgnigjwu  |pugnighs
Spwanptph hpwywuwgnup b w)j| huwpwynp dwiuuwihu dupnwiubpn:

Owfuubipp phpwlwwwpnid b wybjh pny| jupwiunn wqnuyh Guwynpnid



2025 wbwnwlwu pnwbh b dhpuwdwdlybin hwplywpjnbnwht ugbuwpnd bwfuwwnbuyb) b
wwhww| dwluubph qquih wé' 2026 pYwlwuhu hwugubind npwug dwlwpnwyp <LU-h
6.9%-h: Uwlwju hwoyh wnubin twfunpn wwphubph thwunwgh Yuwmwpnquwuubpp
(sUwywd wju hwugwdwupht, np wnlw E tnb| jwwnwpnnuywuutph pwpbjwydwu dhnnd),
wnlw £ dpwgpwynpgwsd gnigwuhoubiph pipwywwwnpdwu nhuy, husp Ywpnn £ pwguuwlwt
wqgnbgnieinitu niubtw] puswbu wdpnnowlwt wwhwuswpyh L pupwghy wnunbuwlwu
gnigwuhoubiph ypw, wjuwbu £ nuGuw| Gpwpwdwdybun wgnbgnieniuutin nnuwmbuntejw
ubipnwdh Ypw:

Cwpluwpjnigbnwiht  2ppwuwyh htwpwynp hnthnfunyeyniuubpp  Jwypnunuwnbuwlw
Ywujuwwbunudubph 26nnuidubph nbwypnd b uppbu pGuntph uppn®

Cwplywjht Blwdnunubp

2025p. U dhguwdwdlytin hnphgnunud << whnwywu pjnwtih hwpywihtu Gywdnunubph Yypw
quwhwwindb] £ dwypnnunbuwlwu  gngwuppubph’ ppwlywu  <LU-h  wéh, quwéh,
thnfuwpdtiph  nwwnwunnwwunygywu b ubGpdmddwu  nhulybph  2tindwu  wdihnth
guwhwwwlwup, huswybu twl hwplwihtu Glwdnunubph Jwpswpwpnigjwtu pwpbjuydwu
nhuybp: wpluwjpu Glwdnunubph ypw wgnnn ybipnugywi nhuytiph dhwdwdwuwljw h hwjn
guint ywpwgwjnwd hwplwjpht Glwdnunubpp dSpwgpjwd Jwlywpnwyhg wnwybjugnyu
otinnwip 2025-h hwdwp Yywqdh 2nipe 94.3 djpn <K npwd, huly 2026 U 2027 ppe-h hwdwnp
hwdwwwwwuuwuwpwp 118.8 dipn <K npwd W 139.0 djpn << npwd
MbEnwlwu pjnigbh Swluubp

Ywuluwwnbunwiubpnd JGé npwnpnentu £ nwpdynd twb wbnwlwu pinbh dwiuubipp
wwuwynpywd dwlwpnuwyubph wwywhndnwdp fuwpwpnn nhuytphu, npnup Ywpnn Gu
hwuqgbigub [pwgnighs $huwtuwynpdwu wwhwuoh wnwowgdwu: <L whnmwlwu pjnipth
dwiuubph Jpw quwhwwdws b dwypninunbuwlwu gnigwuhoubpp' ppwlwu <LU-h wéh,
guwéh, thnfjuwnpdbiph nmwwnwunnwywunigjwu b ubipdniddwu, Ywuluwwnbunwdubphg 2tndwu,
huswybu uwl' hwpywihu pwnwpwlwunyejwu b Jupswpwpnipgjwu wwuwynpywd ninbigdhg
wyblh nwunwn ppwywuwgdwu nhuybpp wdthnth quwhwwnwlwup: Lodwd nhuybipp
dhwdwdwuwyw h hwjn quint ywpwguynd 2025p-h << whnwywu pjnwbh wwywunipnh
[pwgnighs Shtwtuwynpdwu wwhwuop wnwybiuagnyup YYwgdp onipg 102.3 dipn << npwd
Ywd <LU-h 0.9%-p, huy 2026 L 2027 pp-hu YYwqdh hwdwwwunwujuwuwpwp 130.9 L
156.5 djpn << npwd Ywd <LU-h 1.1-1.2%-p: Mbwp £ UG, np quwhwwnywsd nhuyh swihp,
wnwplwjwgdwu nbwpnw dwutwyhnpbu Yywuyh yuwnwjwpnigjwu ywhniuwnwhtu $nunny,
npp unyu dwdwuwlwhwwndwsh hwdwp twuwwnbujwsd £ 0.4-0.8%, huly |pwgnighy dwup'
ywudh << Ywnwdwpnipjwu Ynndhg wwwhndynn' ujuqugnyup <LU 1%-h  swihnd
hpwgytiihniejwu «pwndhlh» dhongny:

20 Upu hwipdwénid bhwpwagpdwds nhuliph wnwyby dwipwdwut Japndnyayniap bbphuywgdwd E wyu
thwupwipnph UUU IV-h « Mpwlwb piniob dwhpniptupbuwlut Yubpiwptudws gniguipptilinhg
otindwt nhuliph wqnbgnyeywl pwiwywlwl quwhwpnid» b «<< Gunwdwpnyejwl wwpypph Guynitnyeywb

ybpnidnipynili» puwdhtpnid:



WdthnthGiny hwpYwpnigbnwihu nhuybph ufuwpwgpnyejniup Yupnn Gup bk, np 2025-
2027 ppE. hwpywpngbnwiht  ppwuwyh hhduwlhwu rphuybpp YGpwpbpnd  Gu
dwlypnununbuwljw wupwpbuwywun qupqugnuiubpht, hwpluwiht GBlwdnuntutp/<LU
gnigwuhsh phpwjpwynpywsés pwpbuyniiubph ng wdpnnpowlwu  wwwhnydwup,
dhowqqujht  $ptwtivwyw  njwubpph  ppwyhbwyh Juwupwpwgdwup L <KL
Yuwnwywpnipejw thnfuwnnipjwu htwpwynpnieyniiutiph uwhdwtwihwlydwup,
[pwgnighs dwiuuwght Yuwphpubph wnwowgdwup, swjuubph phpwlwwnwpdwup b wybh
peny] jupwunn wqnuyh &uwynpdwip: Ugbuwpwihu dbpinnigjwu  dhongny  upqwd
nhulytphu wpdb £ pwuwlywlywu wpunwhwjnngen, b npwtg Junwlwpdwt hwdwp
dbnuwpyyb Bu hwdwpdbp dhongwnnidubp' whnwlwp pngbnd wwhnwwnwihu $nunbipp
Guwynpdwdp:  Uwutwynpwuwbu, 2025 . -h  hwdwp dwypnununbuwlwu nhuybpph
Ywnwywpdwu twywwwyny vwhdwudby £ 47.1 dpn npwdh wywhnwwmwihtu $nun, 2026p.-h
hwdwp' 79.2 dipn npwd, huy 2027p.-h hwdwp' 110.0 Jpn npwd: Uhwdwdwuwl, wy
nhuyph  Uwwdwdp nhdwlwiniunigjwtu wwwhndwt  hwdwp  quudwwbunwlywu
Ywiniuwgdwu  hwoynw  twjuwwbuynd £ wwwhndtp <LU wnudwqu 1%  swihny
«hpwgybipnipjwu pwpdhyh»:  Wu dhongunnwubpp huwpwynpnipiniu Yuwt wwwhnyby
whwnwywu pnwbh nhdwnpnnuywunteiniup huwpwynp gugnudubiph bywwndwdp:

Uphwdwdwuwy, wwppbp nhulbph  wnwplwjwgdwt  wwpwgqwjnw  Jwnwywnpnieginiup
Yyhpwnph hwuwubih gnpdhpubipp GYwdwnwhu ubpndh pwpépwgdwt vwywwmwyny (wn
pynud’  hwplujht  Jupgwpwpnigjwt  [pugnighs  gnpdhpubiph  Yhpwnnw),  Yaqnunybu
dwiuuwjht wnweuwhbippnLenUuGpU nL 2powuwlp, huy hwplwpnbitnwiht Yuwyntunyejwu
nhuytiph wnwpwlwjwgdwu nbwpnud® Yybpwuwdh hwpYupnbunwhu opowtwyp:

< hwplupynbunwihtu Yuwunuubiph ubpyw hwdwywpgp gnpdwpyyt £ << Uqgqwihu dnnnyh
Ynnuhg 2017 p. nGlywmbdptph 20-hu «<L pngbunwiht hwdwlwpgh dwupt» b «MGnwlwu
wwuwph dwuhu» <L optupubipnud thnthnfunyenituttp L pwgnudubp Yuwwwpnn optupubiph,
huswybu uwl Bu << Ywnwywpnyejwu' 2018 p. ognuwinuh 23-h N 942-U npnadwu
punniudwdp: Ywunuubph hwdwlwnpgp ubipwnnd £ dwuuwiht Ywunuubp, npnup nidh dbg
Gu dinunwd wwpwunph uwhdwuydws gtdtipp gbpwquugtijhu: Uwutwynpwwtiu.

Gpp << Ywnwywpnipjwt wwpnp/{LU  hwpwpGpwygniejntup  gbpwquugnd £ 40%-p,
whnwlwu pjnigbih Yuwhwnwy dwiuubipp swbup £ thnpp |hubu pjnigbih wwlwunipnhg:

L Ywnwywpnipjwu ywpup/<LU 50-60% dhowlwpnid pupwghly wnweotwiht dwfuubiph
wéh wnbdwyp vwhdwuwhwyynd  vwjunpn 7 vmwphubph <LU-ubiph dhohtu wény, huswbiu
twl hweonpn wnwpnw  Ywqgdynn wbunwlywu  Jdhouwdwdybin  dwfuubiph  dpwgpnud <L
wnwdwpnuygyniup  ubpyuywgund £ dhongwnnuwiubph  dpwghp'  hwdwfuwnu  ubpphu



wpryntuph - uquundwdp << Jwnwywpnipjwtu  wwpnph  dwiwpnwyp uifuwnbuynn
htitnwghdp 5 wnwppubiph pupwgpntd 50 wninynuhg twqbtigutiint hwdwp:

Gpp << Ywnwywpnigjwu wwpunpp gbpwquugnd £ <UU 60%-p, pupwghy wnwouwihu
dwfuubiph wéh wbdwyp vwhdwuwthwyynd £ bwiunpn 7 tnwpphutiph <uU-ubiph dhohtu wéhg
0.5 wnynuwjhtu Ytwny ujwgbigywd gnigwuhony, pupwghly Sdwiuubpp uwhdwuwthwyynd Gu
hwpytph W winppbiph dednyejwdp, huswbu twb << Ywnwywpnipjniup Uggquwihtu dnnnyp
dhuwuuwldwplwipu b pngbitnwhtu nt munbuwlwu hwpgtiph danwywu hwuduwdnnnyubiph
putwpydwup  ubpYuwjwgunud £ dhongwnnuubph  dpwgphp’ <LU ujuundwdp <L
Ywnwywpnigjwu  wwpuph Jdwiwpnwyp  Ywujuwwnbudnn  hGunwghdp S5 wwphubph
pupwgpnud 60 wninynuhg ujwqbtgubnt hwdwp:

LbpYwjwgwé uvwhdwuwthwynwdubpp  sGu gnpdnud <& Junwywpniygjwu  npnadwdp
uwhdwujwé pwgwnhy nbwpbpnd” Gubind  funonpwdwdw) wwpbpwiht b nbluuwdhu
wnbwnubph, wwwbipwqdwywu gnpdnnnipjntuubinh, tnuwnbunteiniup fuwnuwn
dwdwuwlwopowuhg wwwbpwqdwlywu dwdwuwlwopowuh thnfuwnpdwu, wnunbuwlwu
gugdwu hwugwdwupubpny wwjdwuwynpwsd pugwuwlwl nunbuwlywu qupqugnidutiph
wwnwaguyntd:

2021-2023 pYwywuubpput hwplwpngbnwiht pwnwpwlwunieiniup wunh6wuwpwp
yGpwnwpatp; L puwlwunt  ppwyhbwlubph  hwdwp gnpénn Ywunuubphu
hwiwywwwufuwunipjuu whpnyp' COVID-19 hwiwjwpwyh b 44-opjw wwwbpwqdh
nunbuwlwu b hwplywpnigbnwiht htnmbwupubph wqnbgniejwdp «pwgwnhy ntwyph»
Ywpquynpnuiubph wynhjwgnidhg htwn: Cun npnud, 2021p.-hu, wyn hGwmuwupubph ny
wdpnnowlwt  hwnpwhwpdwu  wwjdwuubpnd  «pwgwnhy nbwph» Yupqwynpnudubpp
wwhwwuyb) Gu, vwlwju Ywnwywnpniejniup Ypbwwnb)  Ywunuubiphg 2tindwu swihGpp:

2022 p.-hu wpnbu  Ywwhww] Swjuubpph  Ywunupt  hwdwwwwnwufuwunieiniup
ybpwywuguyt) £, b wbwnwlwu pnwbh Yuwwhww) dwiuubipp gbipwquugl) Gu wGunwlwu
pjnobih wwlwunipnp onipe 201 dipn npwdny, huly pupwghy wnwolwjht dwluubph 2tndwu
swihp Ywunuhg Ypéwwdb £ 30 dipn npwdh: 2023 pdwlwupht wGunwlwu pnigth
Ywwhuww| dwiuubpp gbpwquwugh] Gu whnwlywu pnobh ywlwunipnp onipe 283.7 dipn
npwdny, huy pupwghy wnwetuwihtu dwfuubiph 2tindwu swihp Ywunuhg Ywqdb| £ 42.6 djpn
npwd: Ywplnp £ U2k, np pupwghy dwiuutiph dwuny otinnudubipp gpwugyti Gu twpyw
pupwgpnd  whwmwlwu pngbh  Blwdnunubph  wwup  pwpdpwgdwt  wwjdwuubpnd
hwldwwwwwuluwu nwphubiph WGnwywu pjnyth dwuhtu optuph npnypubphu (husp eny| £
nwihu wybjwgut dwfuubipp hwplwjht BYwdnunubph wybjuwgdwt wwpwgwnd), pwgh
win’ wwuwynpjws Jdwlwpnwyhg dwiuubph wybjugndubpp hhduwywund Jhwugudjw
dwfhuubph  punype Gu yYptp UL sGu  Gupwnpb]  Gplwpwdwdlbn  Swluuwihu
wwpwwynpnigyniuubph pinh wybjwgnud (ophuwy' LN-hg pnup nbnwhwujwd wudwug
unghwjwwu  Ywpppubph  ninnnigjwdp uwwwpwsd  Sdwfiuubpp), hush  wpryniupnud
hwoqwplyywd stinnwip quwhwwnynw £ npwbu Gplwpwdwdybn dupnudubip swnwowgunn L
hwplwpnigtitnwiht Yuwynwunypjwu wnbuwlbnhg yrnwugqubip sh unbindnid:



Upwdwdwuwy, Ywnwywpneiniup JGpwlwuqutp £ hwdwwywunwufuwungeniup twl
wwpuph Jwunupu, hwayh wnubind, np 2022p.-h ytpoh npnipjudp << unwywpnipjwu
wuwnunp/<LU hwpwpbpwygnyeiniup Ywqub £ 46.7%, huly 2023p.-h Jbpohu' 48.1%" gwdp
ihubind 50%-h 2tdhg' wynwhund ny dhwju wwwhnyting << Junwywpnigjuu wwpuph
ujwqgbigdwu 2022-2026pR. ytipwuwywd dpwaph phpwiup, w) twl ujwqtgubiiny ywpupp
nbwh wwywhny dJwwpnwyubp:

2024p . U dJdphouwdwdlybn hwwnydwsh hwdwp 2022-2023pRp . Ywnwyjwpnipjwu
wwpup/<LU gniguwuh2h hwdwp qpuwugué 50%-hg guénp gnigwuhubipp duwynpb Gu
hwpywpjnigbinwihtt  mwpwép pupwghy oSwjuubph hwdwp, npp, wwpwnph ptnh
Jwujuwwbuynn wéh hGn  wpnbut  Ywunund £ vwhdwowhwlynd 2026p-hg:
Ywnwywnnipjwu wwpwp/<LU gnigwuhoh ujwqgnudp hwplywpjnigbunwjht
pwnwpwlwuniejnitup  wbnwthnjubp £ Ywunuubpn uwhdwiwwlydwu wnwyb] dJdGnd
nbdhdubph' pny| wwin Jupb wnwdb] d4nu hwplupnybunwht punupwlwuniniu
pupwghy  Swfuubiph dwuny, uwlwju wwhwwibing  «nuyt  Ywunuubphu»
hwldwwwwwujuwunigynwup:  Wunwwdbuwjuhy, pupwghy dSwpuubph hGunwqw  wép
dhouwdwdlbnh Jbponud  uwhdwuwthwyynd £ hwplupngbnwihu uununyd'  hwodp
wnubiny wwpwph pbnh  Ywupuwwbuynn wép L quwbiny wwwgwnd  Glwdnwn
gbubipwgubnt  Ywpnnnigyniuubpht - wwpunwynpnigyniuubiph  (pupwghy  dwfuubph  gdny
uinwuduynn opGuunpwlwu wwpunwynpniggniuutph b ywpwpwiht ywpunwynpnypiniuubiph
duny) wnwowughl wyGugnudp: Upryntupnud  pupwghy  dwfuubph  hwdwp  Lu
dhouwdwdybwinh uygpnud duwynpynwd Gu «wnwy ptpdwd» pwgnighs huwpwynpnipiniuubn,
npnup twfu b wnwe Ydwnw bu wuhbGunwaqgbih dwiuuwihu yuphpubph $huwtuwynpdwup:



Unjnwwy 2.2 Pwunnwgh U Spwgpwynpwsd hwplwpngbitnwiht pwnwpwlwuntpjwu
hwdwwwuwnwufuwunteintup hwplwpjntunwihu Yuwunuubphu

Mbwnwywu pjnigkh ny Mbwnwlywu pjnigkh MbGunwlwu pjnigbh
dhuwtuwywu pupwghly wnweouwhu pupwghl dwfuubip
HwUnth gniguitih? wlwnhyubiph gdny Swhuutinh wéh by y
wnwywnnipjwu
Swluubip
wwpwnp/<LU, %
</= twfunpn 7 qruphtitinh </= hwpljuyht
Minkthauwhl >/= Wb‘”“’"’”g il r whwtwlwl <UU wép Blwdnuptibph L pmipplipp
gmgwuhz qbyuaunipny, dipry s dhopti inbidwy, % Swijuy, Uipn npwd
Uwhdwu. 321 6.3 -
2021
Mwu 216 12.8 1810.7 60.2
Uwhdwu. 180 4.1 1926
2022
Mwu 380 5.3 1898.7 46.7
Uwhdwu. 274 5.1 2235
2023
Mwu 472.6 5.9 2127 48.4
Uwhdwu. 482.9 - - 49.8
2024
Mwu 639.3 13.5 2437.2
Uwhdw. 604.0
2025
Mwu 734.9 13.5 2706.8 54.3
Uwhdwu. 506.2 9.2
2026
Mwu 822.0 6.0 2807.5 55.7
Uwhdwu. 391.1 9.2
222d 2988.1

Mwu 861.7 5.4 55.6



2.5. MGSUYUL AP3NhREN SNh3UuLhcLENP YULLUSEUNhULEMD

<uutuusuuutL un3nruusuuer

Unjnwly  2.3.
wrynwiwyp, dipn npwd
m‘;‘;‘:ﬁ:’" Opwghp 2023 2024
Pwuwnwgh 2,410.7
_ %-ny' <LU-p bhywipdwdp 25.50%
Udoo 2023-2025 2,305.7 2,609.6
%-ny' <UU-p blyupdwdp 25.47% 25.81%
2022 2023p. MEnwlwu pjniob 2,353.9
%-ny" <UU-p blyupdwdp 25.26%
Udoo 2024-2026 2,385.7 2,671.1
2003 %-ny' <LU-p bhywipdwdp 25.02% 25.18%
2024p. MEnwlwu pjnib 2,408.1 2,663.1
%-ny' <LU-p bhywipdwdp 25.48% 25.30%
Udoo 2025-2027 2,634.7
— %-ny' <UU-p blyupdwdp 25.74%
2025p. MEwnwlwu pjniob 2,593.6
%-ny' <LU-p tlywipdwdp 25.65%

2025

2,940.6
26.15%

2,986.4
25.30%

2,897.6

25.88%

2,837.6
26.1%

2026

3,367.4
25.63%

3,258.2
26.47%
3,123.2
26.20%

MEnwywu  pneth  GUwdnwnubph  YwufuwwnbunuduGph  hwdGdwnwywu

2027

3,614.1
26.76%
3,458.6
26.53%

Unjnuwy 2.4. MGnwlwu pnigbh hwpYuwjht GYwdnuinubph jwufuwnGunudubph hwdGdwunwlwu
wrynwwyp, dipn npwd

Cunniudw
wnwphu

2022

2023

2024

2025 (eduvuLh AP3NRRESU3NLL NhIENA | <L YUNUYUNNR(E3NRL

Opwghp

Pwuwnwgh

%-ny' <LU-h blywgpdwdp
Udoo 2023-2025

%-ny' <UU-p blyuipdwdp
2023p. Mbwnwlywu pjniob
%-ny' <UU-h blyuwpdwdp
Udoo 2024-2026

%-ny' <UU-h blyuwipdwdp
2024p. Mnwlwu pjnib
%-ny' <UU-p blyuipdwdp
Udoo 2025-2027

%-ny' <UU-h blyuwipdwdp
2025p. Mbwnwlywu pjniob
%-ny' <UU-p blyuipdwdp

2023

2,273.9
24.05%
2,228.3
24.57%
2,255.6
24.21%
2,287.4
23.99%
2,277.8
24.10%

2024

2,539.0
25.11%

2,573.1
24.26%
2,553.1
24.3%
2,496.9
24.39%
2,455.8
24.29%

2025

2,874.4
25.55%

2,896.9
24.54%

2,812.3
25.12%
2,720.3
24.98%

2026

3,281.2
24.98%

3,182.0
25.85%
3,047.0
25.57%

2027

3,541.2
26.22%
3,385.8
25.97%
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Unynwwy 2.5. MBunwlywu pjnobh dwfuubiph Ywujuwwnbunwdubph hwdtdwwnwlwu wnjnuwyp,

dipn npwd

Cunniudw
wnwphu

2022

2023

2024

Opwghp
Pwunwgh

Udoo 2023-2025

2023p. Mbwnwlywu pjniob

Udoo 2024-2026

2024p. Mnwlwu pjnigk

Udoo 2025-2027

2025p. Mbwnwlywu pjniob

2023
2,599.6

2,597.9

2,642.9

2,659.6

2,653.4

2024

2,882.9

2,973.6

3,146.0

3,117.6

3,076.5

2025

3,223.0

3,306.1

3,513.4

3,441.6

2026 2027
3,701.9
3,812.1 4,086.8
3,629.5 3,849.8

Unnwwy 2.6. MbGunwywu pjngbh pupwghy Swiuubph Ywufuwwnbunwiubph hwdbdwnwlywu
wrynwwyp, dipn npwd

Cunniudw
wnwpht

2022

2023

2024

Opwghp
Pwuwnwgh

Udoo 2023-2025

2023p. Mbwnwlywu pjniok

Udoo 2024-2026

2024p. MEnwlwu pjnib

Udoo 2025-2027

2025p. Mbwnwlwu pjniob

2023

2,127.0

2,082.6

2,095.2

2,095.3

2,091.3

2024

2,293.2

2,308.3

2,450.7

2,451.2

2,437.2

2025

2,512.2

2,537.2

2,728.5

2,706.8

2026 2027
2,839.1
2,938.2 3,228.1
2,807.5 2,988.1



Unnwwy 2.7. MGuwywu pnobh ny  Shuwtuwlwu  wywnhdubph gény qgnun  dwfuubiph
Ywuuwwnbunwiubph hwdbdwwnmwlwu wnnwwyp, dipn npwd

Cunniudw

T Opwqhp 2023 2024 2025 2026 2027
Pwunwgh 472.6
Udoo 2023-2025 55.3 589.7 710.8
2022
2023p. MEnwlwu pjnigk 547.7
Udo0 2024-2026 564.3 665.3 768.9 862.9
2023
2024p. MEnwlwu pjnipb 562.1 695.3
Udoo 2025-2027 666.4 784.9 873.9 858.6
2024
2025p. MEwnwlwu pjnigk 639.3 734.9 822.0 861.7

Unnwwly 2.8, MGuwlwu pnwth  wwlwunipnh  Shtwuvwynpdwt  uujuwwnbGunwdubiph
hwdGdwunwwu wnnuwyp, dipn npwd

Cunniudwt

i Opwqhp 2023 2024 2025 2026 2027
Pwunwgh 339.9
Udoo 2023-2025 436.2 417.3 426.4
2022
2023p. MGwnwlywu pjniob 424.9
Udoo 2024-2026 409.9 446.5 463.7 478.5
2023
2024p. MEnwlwu pjnib 381.3 482.9
Udoo 2025-2027 482.9 615.8 55319 472.7
2024

2025p. MbEnwlwl pjnigk 482.9 604.0 506.2 391.1
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< 2025 pwlywuph  wbwnwlwu  pneth  dowlydwu  pupwgpnd <K Jwnwdwpnipiniuu
wnwounpnyb| £ << 2025-2027pp. Ud0OO-ny wipwagpywd hhduwlwu uygpniuputipny: Unnpl
ppqwdé Unnwiwy 1-nud ubiplujwgywd Gu 2021-2025pr whwnwlwu pjnbtutiph gnigwuhoubpu

wnwwgninn wdthnth gnigwuhoubpp:

Unyniuwly 1. 2021-2025pR wEwnmwlwu pjnigkh widthnth gnigwuhaubpp, dipn npwd

Pwun Qwunwnyjwd opwqhp

Snigwuhpubp

2021 2022 2023 2024 2025
MbEunwlwu pjngkh EYuwdnunubp 1,706.0 2,099.6 2,358.8 2,723.6 2,837.6
Lbipphtu Glwdnunubip 1,694.1 2,084.6 2,345.7 2,701.3 2,816.9
uunuiht Gludnuntitn L 1,609.6 1,962.5 2,221.9 2,613.6 2,720.3
whwnmwlwu wnnippbin
Mbwnwlwu pjniobih Swiuubip 2,027.0 2,279.1 2,547.6 3,206.5 3,441.6
Cupwghy dwiuubip 1,810.7 1,898.7 2,075.1 2,511.2 2,706.8
s phtwbuwluil winhqlbph b 216.3 380.4 472.6 695.3 734.9
gnpdwnunipjntuubn
Mbwnwlywu pjnkh nEdhghwn 320.5 179.5 188.9 482.9 604.0
Uujwtwlywu <LU 6,991.8 8,501.4 9,453.2 10,516.1 10,891.5

<hdp punniutiny <LU-h 26.1 %-h swihny Yuwufuwwnbujwd << 2025 pwywiup whnwywu
pjnwth Glwdnunubiph dwywpnuwyp b Gutind <LU-h 5.5 %-h swhny nEdbhghinh huwtuw-



ynpdwt huwpwynpnipiniuubiphg, << Jwnwdwpnipniup dpwgpnd £ 2025 pywlwuhu
wuwwhnybi| dwfuubipp <LU-h 31.6 %-h Ywd 3,441.6 djpn npwdh swhny:
MESUYUL P3NRREGN BUUUNRSLENE

<L 2025 pywlwuph wbGunwlwu pnebtng twpuwwnbujwd  pnwbunwht - GBlwdnwnubph
Ywqgdnud, huswybu W uwfunpn wwphubphu, gbpwyshn dwu Gu YJuqinw hwplwhu
GUwdniinubph b whGwnwywu wnnipptiph gény wyulwiynn dnwnpbipp, husp ubpyujwgywsd b
godwwwinybpned:

<< 2025 pYwlwup wbunwlwu pngbng twjpwwnbujwé pjngbunwiht GBYuwdnunubph
Ywnnigywépp (%-ny punhwunipp uuwndwdp):

B Zupluyght Bjudnunibp b whnwlwh innipptp
B NMwownntwlwh npudwotnnphutp

Uy Eyudnuntbp

<< 2025 pwlwuh wytunwywu pjnting twjuwwnbudb) £ 2,837.6 Jdjpn npwd Glwdnunutp,
nphg  hwplywihu  BYwdnunubph U wbwwlwu  wnnppbph gdnd’ 2,720.3  djpn
npwd: Pnwbunwihu Glwdnunubpp' pun wnwudht GBywdnwnbuwlubph Ywufuwwnbunw-
ubph dwupwdwutbpp ubipyuwjwgywsd G «lwjwunwuph Cwupwwbnnigyuu 2025 pwlwuh
whwnwlwu pnobh Jwupu» <L opbuph pwgwwpwgph’ GYwdnunubph Ywufuwwnbudwup
yGpwpbpynn dwunwd (unyu nintGpdh dwu 3):

2025 redu4dLh cuhuleMe 64 a6NPU4U3SNa3NhLLENE

Cwoyh wnubiny << 2025 pwlwup wbunwlwu pnbh Gwdnunubph Ywufuwwnbuynn
dwwpnwyp b nbdbhghinh ni yhnwwt wwpunph tywwmwlwhu gnigwuhpubipp, npnup
ubpywjwgynud Gu hwonpn pwdunud, << Yuwnwywnpniejniup << 2025 pwlwuh wybunwlwu
pjnobih dwiuubtiph dwywip wnwownpynid  uwhdwub) 3,441.6 djpn npwdh swihny:

<L Ywnwdwpnipjwu 2025 pwlwuph Swjuuwht  gqbpwlwinyeiniuutpp plund Bu <<
Ywnwywpnigjwu 2021 pwlwuh ognuwnnup 18-h phy 1363-U npnpdwdp hwunwunywd <L
Ywnwywpniejwu 2021-2026pe. dpwanph wnwotuwhbipenyentuutinhg:

2025 (eduvuLh AP3NRRESU3NLL NhIENA | <L YUNUYUNNR(E3NRL 118



€< 2025 pwywup wenwlwu pnwth ntbhghwnp dpwapwynpdb| £ <LU-h 5.5 %-h swhny L
Ywqunw £ 604.1 djpn npwd: Yadhghinh Shuwuuwynpdwu ubpphu wnpjniputiph hhduwywu
dwup << 2025 pwlywupu dbuwdnpybine £ wybwwlwu wpdbenetiph nbnwpwstunwihg
gnjugnn dnuwnptiphg, wpwdwnpywd Juwpytph b thnfuwwnynigniuubph  yGpwnwnpdhg
dnuwnpbiphg, huswtu bwl Gptph Yhuwtvwynpdwtt ninnynn wEwmwlwu pjniptih mwpbulgph
wqwuwn duwgnpnh dhongubiphg: “enbu qquih Gu wpunwphu wnpnipubphg’ dhowqgquihu
Ywqdwybpwniejniuutiphg b ownwpbipypjw whiwnyeniuutiphg unwgytiihp yupybph hwayhu
whwnwywu pnwbh nbbhghwinh $huwtuuwynpdwuu ninnynn dhongubinp:

Cwdwdwju Ywufjuwwnbunwdubph dpwgpwiht dwdwuwlwhwunyjwdnd wpunwpht odwunw-
Ynyejwu  Ywnnigwépnwd gbpwlznbint Gu  bwywwnwywhtu  Spwapbiph huwtuwynpdw
hwdwp uwfuwwnbujwd pinwbunwht wowlgniejwu wwonnuwlwu npwdwunphubpu ni
qupybpp (97.4%):

Unyniuwly 2. 2025p wluywpnn wpnwphtu odwunwynipyniui puwn punyph
SEuwlwpwp Yohnp wpnwphu odwu-

Snudwpp (dpn
Sniguiuhub wynipjuu punhwunip gnidwpnid
guihyubip oy | R n(%) p gqnuiwp
Lunhwunip punyph pjnigbnwiht odwunwlnieiniu 6.2 2E
Muwynnuwywu npuwdwunphubip 6.2 X
Opwqpujht (tywunwluwjht) odwunwlnipyniu 231.8 97.4
Muwonnuwywu npwdwounphubp 14.5 X
dwpytip 217.3 X
Lunwdbtup wpunwphu odwunwynipyniu 238

Pinwbwnwihu thwpebend punhwunip punyeh pnwbunwht odwunwynyejwu phpunwgdwu
wwjdwuubpnud dwfuubiph JGpwuwjdwu wuhpwdbynnigjuwu wnwowgdwu nbwpnd  wyn
Jopwuwnwt  ppwywuwgybine £ Gubin  Sdwjuubph  gbpwywniejwu  wuwnhbwuhg:
Opwagpwiht (Uwwwnwlwiht) wwownnuwlwu npwdwunphubph b Jupybph pEpunwgnidp
hwugbgubnt £ wju dpwagptph gény Swfuubiph Ypdwuwndwup, npnup wudhowywunpbu-
Ywwwygywsd tu Shuwbuwynpdwt wyn wnpjnipubippu:

<< 2024 pJwlywuph wGunwlywu pjnwth hwojwpyubipnud «lwjwumnmwuh <wupwwbnnipjwu
pjnwtitnwiht hwdwywpgh dwuhu» <LK opbuph 21-pn hnnwdh 8.1-pn dwuh wwhwugh
hwdwdwju Yppwnyb| Gu u.p. unbtidptph 1-h npnigyudp << wpwnwpdnipwiht 2ntyuynid
duwynpywé nmwpwnpwdp hnfjuwnpdtipubipp << npwdny:



Swpwnpwdh mbuwlp ®njuwpdtpp << npwdny

1 UUL nnjwp 387.17
1 Gypn 420.51
1 UtS Pphwnwuhwih $niun uinbinhug 499.95
1 Mnwwunwujwu nnipih 3.95
1 Sybjgupwlwu dpwuy 446.2
1 Ywuwnwlwu nnpwn 277.86
10 Gwwnuwlwu htu 25.36
1 2huwlwu jnuwu 54.35

Mbunwywu pngbih duwynpnwip 2025 pwlywuht swpnibwybint £ pupwuw] pjnbivnwhu
GYwdnunubph ujuwundwdp dwiuubph gbpwqwugdwdp, pun npnd’ pnbinwhu nE$hghwnp
dhuwuuvwynpdwu hwdwp dhongutiph uGpgpwynwdu hpwywuwgybine £ huswbu ubipphu, wju-
wbiu £ wpwnwpht wnpjniputiphg, hwdwwwwnwufuwuwpwp' 255.4 dpn npwdh b 348.6 djpn
npwdh swihny:

<< 2025 pwlywuph whGwnwlwu pnwtng ntbhghnh dhtwuuvwynpdwu twywnwyny ubipphu
wnpniputiphg  ubpgpwyynn  thnfuwnne gnun  dhongubiph  punhwunip gnwwpp  dpwgpu-
ynpynud £ 2nipe 291.4 djpn npwdh swihnd, pun npnwd, thnfuwnnt dhongubiph dnuwnpbiph ubip-
gpwynwip wdpnnoniejwdp twfuwwnbuynd £ wwywhnyb wGnwlwu wpdtenpetph pnnwp-
Ynwdhg:

<L 2025 pwlwuph wbwwlwu pnwbnd ntbhghnh  phuwtvwynpdwt  bwywinwyny
wpwnwpht wnpntputiphg ubipgpwyynn thnfuwnne gnun dhongubiph dpwgpywd punhwuntp
gnuwpp’ 357.8  dppn npwd  E onpp hwpdwpydly £ npwbu dhowqquyht
Ywqdwybpwnipjniuutphg b ownmwpbpypjw  wGwnyeyniuutphg <wjwuwnwuh  <wupwwb-

ninejwup 2025 pwlwuhu tnpwdwnpytihp ywpytbph (npnug dwut niwh huinwy dpwgpwjhu
ninnyuoényentt):  dptwtuwlwu  wynhdubphg 2025 pJwlwup  gnun  dnunpbipp
Spwagpwynnpyned Gu onipg (9.3) dipn npwd:

Uwnnpl uGpujwgynd Gu << 2021-2025 pywlwuubph wbwnwlwu pnwbubph nbtbhghuinp
$huwtuwynpdwt wnpjniputipp:

Unynuuwly 3. ££ 2021-2025pR. whwnmwlwu pynptutph nt$hghwnph phuwtuwynpdw
wnpyniputpp, dipn npwd

Pwuwn Pniok Opwqhp

Snigwuhpubp
2021 2022 2023 2024 2025



Mbnwlywu pnigkh ntdhghinh

$huwtuwynpdw wnpjnipubipu nt 320.5 179.5 188.8 482.9 604.0
npwug tnwppbiph wujwunwiubipp
U. Lbppht wnpjniputip 101.2 288.1 412.3 351.2 255.4
P. UpunwphU wnpjnipubip 219.3 (108.6) (223.5) 131.7 348.6

MGEnwlwu pnwth nbbpghnh hwpwpbpwygnyeniup <LU-h ujwwndwdp 2025 pYwlwuhu
YYwqdh 5.5 %: huswbu 2025-2027pp dhoUwdwdlybtin Swfuuwihu dpwgpnw, << 2025
pjnotinid  unyuwbu wwhwwuyty £ << whwnwlwu pngbh Ywujwdnipiniut wpwwpht
bhuwuuwynpdwu  wnpnipubphg  (wpnwuwhdwujwu  Jwpybphg L wwonnuwlwu
npwdwunphubiphg):

Unynwuwy 4. Cunhwunp b wnwetuwhu ni$hghwmutpp, %-ny <LU-h tywndwdp
Snigwuhpubp 2025

Cunhwunip nEdhghwn' Cunhwunip Glwdnunubiph

dwfuubiph twppbipnieynLup 604.0

Unwouwjhu nti$hghin’ Cunhwunip Gywdnunubph b

Sdwluubtiph (wnwug wnynuwydwnubinh) wmwppbipnieyniup AR

Uuwu lI-P. sLUUNRSLENh UULLUSEUNRU

«Cwjwuinwup <wupwwbtinnijwu 2025 pulwuh wbunwlwu pinwbh dwuhu» << opbupntd
(unyu dwund wyunthbin' Opbup) BYwdnunubph punhwunyp gnwWwpp dpwapyty £ 2,837.6
dipn npwdp swihny, 2024 pwywup hwdwp hwunwnwd 2,723.6 djpn npwdh b 2023
pYwlwuht thwuwnwgh unwgywsd 2,358.8 djpn npwd gndwpubph nhdwg: GYwdnunubiph
nwnpbywu dSpwgpwihtu dwywjutpp Ywwwhnyybu hpduwlwund h hwohy hwplwihtu GYw-
dnuwnubiph:

Unjnuwy 5. 2021-2025pE thwuwmwgh/juufuwwnbuniiwiht pynigbnwht Gwdnunubpp, djpn
npwd

Pwuwn pjnioki épwghp
Snigwuhpubp
2021 2022 2023 2024 2025
MEnwlwu pjngkh EYwdnunubp 1,706.5 2,099.6 2,358.8 2,723.6 2,837.6
<UU-h tlywndwdp (%) 24.4% 24.7% 25.0% 25.9% 26.1%
<wnuht Bywdnunbbn L 1,609.6 1,962.5 2,221.9 2,613.6 2,720.3

whwnwlwu nnippbp
LUU-h ujuwndwdp (%) 23.0% 23.1% 23.5% 24.9% 25.0%



Cunhwuniph uywwndwdp (%) 94.3% 93.5% 94.2% 96.0% 95.9%

Uy Glwdnunubip 84.6 1221 123.7 87.7 96.6
<ULU-h uhuundwdp (%) 1.2% 1.4% 1.3% 0.8% 0.9%
Cunhwuniph uwwndwdp (%) 5.0% 5.8% 5.2% 3.2% 3.4%
Muwonnuwywu npuwdwounphubp 12.4 15.0 13.1 22.3 20.7
LULU-h uhwundwdp (%) 0.2% 0.2% 0.1% 0.2% 0.2%
Cunhwuniph ujwwndwdp (%) 0.7% 0.7% 0.6% 0.8% 0.7%

<< 2025 pwlwuph whwnwlwu pnwbh Glwdnunubpp dpwgpbjhu oguwagnpdyb) Gu wju
dwypnunuwnbuwlwu gnigwuhoubiph Ywufuwwbuniwdubipp, npnup fwlywu wgnbgnyentu niubu
wnwudhu Glwdunwunbuwlubph pwqwih dbwynpdwt Ywd hwodwplydwtu dpw: Unwudhu
nGwpbpnd hwodh Gu wnuyb] twb ywjdwuwgpwihu hwpwptpnieniuutpny Yuwpgwynpynn
gnigwuhaubipp:

Cwplywihu  Gywdnunubph b whwwlwu wnnippbph gdn 2025 pywlwuh  pjnwbunwihu
dnwnptiph  hwoqwpyubpnd Gupwnpdt) £, np hwpybph génd 2025 pwlwuh hwdwp
hwplwihu GYwdnwnubp b whwwlwu wnnppbp /LLU gnigwuhoh uywunnwywu dwlwnpnwyp
wuwwhnybiint hwdwp pwywpwnp hpdptip Yunbndtu wnlw optuunpwlywu uwfuwnpjwiutpp,
Yhpwnybhp upswpwpwlwu dhongwnnudubpp, huswybu twlb dwypnununbuwlwu qupgqu-
gnidubipp:

GSwwwwnlybp 1. ££ 2021-2025ppR. Kwpyuwjhu GYwdnunubpp b wEwmwwwu wnnppbpp(dpn
npwiny) b Yohnp <LU-h ywndwdp



2613,6 2720,3

2221,9
1962,469653

1609,588163

2021 thwunn 2022 thwun 2023 thwuwn 2024 pnigk 2025
Jutjpwwntunid

s Zupluyht Bjudnintbp b yhbunwlwb winippbp, dipg gpud
=== hwpwpknpnipniup ZLU-h Wundwdp (%-ny) we wnwugp

MbEwnwlwt wninippbp

Mbunwlwu innipptiph gdny 2025 pwlwuh pnwtitnwihtu dnunpbipp dpwapyby tu 74.8 djpn
npwdh swihny' 2024 pwlwup hwdwp hwunwndws 66.4 djpn npwdh b 2023 pwlwupu
thwuwmnwgh unwgywsd 67.4 Jjpn npwdp nhdwg:

MbGunwlwu wnipptiph goény 2025 pwywup pnwbunwht dnunpbph Ywufuwwnbunwdubipp
Ywwnwnybi| GU puwn npwug bwiunpn mwphutiph hwunwgh hwywpwgpnudubiph dhwnnwdubipp,
hwoyh wnubiing << opGuunpnigjwu dby Jwwwpgwd wnwudhu thnthnfunigyniuubpu L
[pwgnudubpn, huswbu uwl wbwnwlwu wnipph JnLpuipwiuginip nbGuwyp
wnwuduwhwwyniejniuubpp:

Uwutwynpwybu'

2024 pJwlwuh ubwywnbdpbph 1-hg nidh dbe £ dub] «NGuwlwu wnipph  dwupu»
Cwjwunwuh Lwupwwbwunnipjwu opbupnd |pwgnudubp Ywwwnpbine dwupt» 22.12.2023p.
€0-7-L optiupp, npny uwhdwuynwd £ innipp gpnuwopowihu wywnnpniuubiph, gpnuwonowihu
yGunpnu  Ywnwdwpnn  Ywqdwybpwnieniuubiph,  gpnuwopowihtu wnbnGlwwnyjwlywu
yGuwmpnuubph, gpnuwopowiht thnpdwnnyeinuttph, gpnuwywputph L nnGygnpnubpp
npwlwynpdwu hwdwp, huswybu twb gpnuwpowiht  owbGpwwnnpubiph, qpnuwopowjhu
gnpdwlwiutinh, gpnuwywpubiph W ninGygnpnubph L hyjnupwungwiht dwnwnieyniuutip
dwuwnnignn wudwug gnpdniubinipjw dwunigdwu hwdwn:

2025 pywlwuh hnihuh 1-hg ndh dbg £ dnubint « NGnwlwu wnnipph dwuhtu» <wjwunwuh
Cwupwwbwnnigjwu optiupnid thnihnfunieintu Yuwwnwnbint dwuhtu» 22.05.2024p. <0-254-UL



optupp, npny  uwhdwuyby £ winypp Yppenipjwt ptwguywnnid dwutwghnwywt Ypenipjwu
wnwohu dwlywpnwyh b dwutwghnwlwu Ypenipjuu Gpypnpn dwlwpnwyh hwdwp:

2025 pywlwuh hnihuh 1-hg nwdh dbe L dunubint «MbGwnwlwu wnnipph dwuht» <wjwunwuh
Lwupwwbwnigjwu optupnd  thnthnfunigyniutbp b jpwgnuwdubp  Yuwwwnpbine  dwupu»
11.04.2024p. <0-181-UL optiupp, npny uwhdwuynwd Gu wyhwmwlwu wninppbip juwnwpnnuywu
qwpnyph dwutwyhguGpht wpnyph unuebphg wwwébuutbp (YpYuophuwyubin) wnwint
hwdwp' pwquwjhu winypph 20 ninynuh b wwwnpwunywsd jnipupwuginip koh hwdwp' puquihu
wnntpph 10 winynup swithny:

2025 pywywuh hnwdwph 1-hg ndh dbg £ dwubint «NMbGunwlwu  wnnipph dwuht»
Cwjwunwuh <wupwwbinnyjwiu optiupnud |pwgnd Yuwnwpbine dwupu» 02.05.2024p. <0-
218-U opbiupp, npny uwhdwuynd Gu wGunwlwu nnppbp pwnwpwghwlwu wyhwghwih
puwqwywnnid dwnnigywd dwnwjnigyntuutiph hwdwp:

2024 pywlwuh dwjhuh 8-hg nwdth dbg £ dwnb| « NGnwywu wnnipph dwuht» <wjwunwuh
CwupwwGwunniejwl opGupnwd thnthnfunipniu b (pugnwiutip Ywwnwpbint dwuhu» 11.04.2024p.
€0-156-U opbupp, npny uwhdwuygnid £ wnnipp <wjwuwnmwuh <wupwwbGnngeniund nbntpp
gpwugdwl, Ybpwgpwugdwu, hwywunwgph dwdybinh Gplwpwdgdwi, <wjwuwnwup
Lwupwwbwneniunid  gpwugwd nbnp nnuibh’ Gypwuhwlwu  nunbuwlwu  Jhnypjwu
(wjunthtiin' BUSU) Ywunuubpht hwdwwwwnwujuwubgdwu Ywd thnfuwnwpd dwuwsdwl
uwywwnwyny hpwlwuwgynn L htitngpwugnidwjhu thnthnfunipyniutiph
thnpdwpuunieiniutbph, huswbu uvwlb Jdhwjt Cwjwunwuh <wupwwbnngeniund GUSU
Ywpgny gpwugywd Ywd nnujtt hwdwwwwnwujuwubgywsd nbnh w Gpypubph thnfuwnwna
dwuwsdwu twywuinwyny YGpwihnpdwptuunigjwu, GUSU Jwpgny gpwugnidp gnpdnnnipjwt
dbo wwhbint b thnpdwpuuntpinu swywhwuonn thnthnfunipjwu dwuht dwunwgnwdt punniubnt
hwdwp:

2025 pJwywup hnwdwph 1-hg ndh dbGy £ duubint «MGunwywu  wnnipph  dwuhu»
Cwjwunwuh <wupwwbnnigjwu optupnid [pwgnudubp W thnthnfunyenuubp Yuwnwnpbnt
dwupu» 07.02.2024p. <0-85-U optupp, npn uvwhdwuynid L wnpp  «Upinwphu
nunbuwywu gnpdniubinyewt wwpwupwiht wujwuwgwuly» (USS UU) nwuwywpgsh 7206
dwoélwagphu  nwuynn  wwpwupubph nippwpwugnp dGY  wntuwh wpunwhwudwu
lhgGughwubip  Ywd pnypngniejnibutp Ywd  hwjwuwmwgptp  wpwdwnpbint hwdwp,
pwgwnnipjudp GUSU Gpypubph’ pwquihu winipph 110-wwwwpyp swihny, «Upunwphu
nunbuwywu gnpdniubinpjwl wwypwupwht wujwuwgwuy» (USS UU) nwuwlwpgsh 7207
dwoélwagphu  nwuynn  wwpwupubph nippwpwugnp dGY  wntuwh wpunwhwudwu
lhgGughwubip  Ywd pnypngniejnibutp Ywd  hwjwuwmwgptp  wpwdwnpbint hwdwp,
pwgwnnipjudp GUSU Gpypubph’ pwquihu winipph 110-wwwwpyp swihny, «Upunwphu
nunbuwwu gnpdniubinyewu wwypwupwiht wujwuwgwuly» (USY UU) nwuwlwnpgsh 7224
dwoélwagphu  nwuynn  wwpwupubph nippwpwugnp dGY  wntuwh wpunwhwudwu
lhgtiughwubp  Ywd pnywyniyeniuutp Ywd  hwjwuwmwgptp  wpwdwnpbint  hwdwp,
pwgwnnipjudp GUSU Gpypubph’ pwquihu winipph 110-wwwwpyp swihny, «Upunwphu



nunbuwlwu gnpdniubinyewt wwpwupw)ht wujwuwgwuly» (USS UU) nwuwlwngsh 7403
dwoélwagphu  nwuynn  wwpwupubph nippwpwugnip dGY  wntuwh wpunwhwudwu
lhgtiughwubp  Ywd pnywynyeniuutp Ywd  hwjwuwnwgptp  wpwdwnpbint - hwdwp,
pwgwnnipjudp GUSU tpypubiph’ pwquihu winipph 400-wwwwnhyp swihnd b «Upunwpht
nunbuwywu gnpdnwutinigjwu wwpwupwiht wujwuwgwuy» (USY UU) nwuwlwngsh 7601,
7603 Swdywapbpht nwuynn wwpwupubph jnipwpwugnyp dGYy nnutwih wpunwhwudwu
lhgtiughwubp  Ywd pnywynyeniuutp Ywd  hwjwuwmwgptp  wpwdwnpbint  hwdwp,
pwgwnnijwdp GUSU Gpypubph’ pwquwjhu wnnpph
300-wwwwnhyh swhny:

2024 pYwlwuh ubwwubdpbph 1-hg nidh dbe £ dub] «MGuwlwu wnipph  dwupt»
Cwjwunnwuh  Lwupwwbwnnyejwu  opGupnd  thnthnjunyeiniu b [pwgndutp  Yuunwpbnt
dwupt»  08.12.2023p. €0-393-UL  opbupp, npn  uwhdwuynd £ wnipp
Ywqdwybpwnieniuubph b wuhwwn dGnuwpywwnbpbph Ynndhg ubppwnwpwiht Gppninnt
owhwagnpddwu, Ywqdwybpwnyeniuubph, wuhwwn  dGnuwpluunbptpp bW $hghlwlwu
wudwug ynndhg ptrl dwprwwnwp wywnndnphiuGpny ny Ywunuwynp
ninunpwihnfuwnpnudubiph,  huswybu  twb  dwpnwuwp-  twb  dwpnwnwp-inwpuh
wywnndphjubpny

ninunpwihnfuwnpnudubph ppwjwtuwgdwt wpunnuwghp wpwdwnpbine hwdwp, npp
01.01.2025p.-hg JwufjuhYy Jdwpnudubph hwdwp YuwqdGne £ jnipupwbgnip thnfuwnpdwu
punhwunip wpdbiph 3.5 winynup, huy wulwuluhyh nbwypnd' 2.5 winynup:

2024 pwlwuh ognuwnnuh 4-hg nwdh dbig £ dwnb « MEunwlwu nnppph dwuht» <wjwuwnwuh
Cwupwwbwuniejwt optupnd |pwgnudubp Ywuwwpbine dwuhu» 12.07.2024p. <0-315-U
optiupp, npny uwhdwuynid £ wnnipp pwpinbqugpuwyw, hnnuohtwpwpwwu, swihwagpdw
L hwodqwndwu gnpdniubnipjwtu  npwywynpdwt  Jywywlwup  YGpwsbwybpwbine  Ywd
YpYuophuwlu unwuwint hwdwp' pwquihu winipph Gnwwwwnpyh swipng, b gbnnbghwywu L
dwpyrbinbpwlwu gnpéniubnyewu npwywynpdwtu Jywjwlwup Ybpwshwybpwbine Ywd
YpYuophtuwlu unwuwint hwdwp' pwquihtu wnipph Bnwwwwnhyh swiing:

2024 pywlywup dwihuh 13-hg nidh dbg L dunb| « NGwnwlwu nnipph dwuhtu» <wjwuinwuh
Lwupwwbwunniejwt optiupnd thnthnfunieinitu b [pugniutp Yuwnwpbint dwuhtu» 12.04.2024
€0-146-U optupp, npny uwhdwuynd £ wnnipp «Upwnwphtu inunbuwwu gnpdniubiniyejw
wwpwupwht  wujwuwgwuly» (USTF UU) nwuwlwpgsh 7108 dwoélwgphu nwuynn
wwpwuptbph  (pwgh <wjwunwuh Lwupwwbwnnwt  dwqdwt  nulyph  wwpniuwynn
hwdwadnywéputiphg U funwuniebiphg) jnipwpwuygnyp dGY  Ypingpwdph  wpunwhwudwu
lhgGughwubip  Ywd pnypngniejnibutp Ywd  hwjwuwmwgptp  wpwdwnpbint hwdwp,
pwgwnnijwdp GBUSU Gpypubp  wpunwhwidwt  (nbnuihnfudwu) b «dbpwdawynid
dwpuwihu wnwpwdéphg nnipu» Jwpuwjht pupwgwlwpgny wpunwhwuynn b hGwnwgwind
ubpdndynn  wwpwupubph'  pwqwihu  winpph 180-wwwwhyh  swihny,  «Upunwphu
nunbuwwu gnpdniubiniejwu wwpwupwiht wujwuwgwul» (USY UU) nwuwlwpgsh 7110
dwolwagphu nwuynn wwuwhut wwpwupubph (pwgh <wjwunwuh <wupwwbnniejwu
Swglwu wjwwhtu wywpniuwynn hwdwdényywdpubiphg b funwujniebphg) jnipwpwugnip dky
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Yhingpwdh  wprnwhwudwu  |hghughwubp Ywd  pnypnygniyeniuutp juwd  hwyjwuwmwgptp
wnpwdwnpbint hwdwn, pwgwnnipjuwdp GUSU Gpypubp wprnwhwudwtu (nGnuthnfudwu) b
«dpwdawynud dwpuwjht mwpwdphg nnipu» dwpuwiht pupwgwywngny wpwnwhwuynn b
hGwnwquwnd  ubpdnidynn wwpwupubph’  pwquwihu  wnipph 90-wwwwhlyh  swihny,
«Upwnwpht  nunbuwlwu gnpdnilbniejwt wwpwupwiht  wujwuwgwul» (USS UU)
nwuwlwpgsh 7110 dwélwagpht nwuynn wwjwnhndt wwpwupubph (pwgh <wjwuwnwup
Cwupwwbwnigjwu  dwgdwu  wwjwnhnd  wwpniuwynn  hwdwadnywdputiphg L
funmwuinyetinhg)  jntpwpwugnip  dGYy  Yhingpwdh  wpunwhwudwu  |hgbughwubp  Yuwd
pnywnynigyniuutp Ywd hwywunwgpbp  wpwdwnpbint hwdwp, pwgwnnigjuwdp GUSU
Gpypubip wpunwhwudwu (nGnwihnfudwt) b «dbpwdawynd dwpuwihtu nwpwdphg nnipu»
dwpuwiphu pupwgwlwnpgny wpwnwhwugnn b hGwwgwinud ubpdndynn  wwpwupubph»
hwdwp' pwqujht winipph 105-wwwwnplyh swihny:

2024 pywlwuph dwihuh 17-hg nwdh dbe £ dwnb| « MEnwywu wnnipph dwuht» <wjwunwuh
Lwupwwbwniejwl optiupnd thnthnfunieinitu b [pugniup uwnwpbint dwuhtu» 12.04.2024
<0-212-U opGupp, npny uwhdwuynid £ wnipp YGpwjht hwdGinwubph wyGunwwu gpwugdw
hwdwp' pwquwjht wintpph 20-wwwwhyh swihny:

2024 pywlwuh hniuhuh 12-hu punnugbp b «NbBunwlwu wnnpph dwuht»  <wjwuinnwuh
Cwupwwbwuniejwt opbupnwd thnihnfunyeiniu b jpugnudubp YuwwwnpGine dwuhu» 12.06.2024
€0-266-U opbtupp, npnY uwhdwuynid E wnpp fuwnwihtu gnpdniutinigyuu  ptwgquwywnp
hwdwnp:

2024 pwlwuh hnihup 18-hg nidh dbe £ duinb) «MGunwlwu wnnipph dwuht» <wjwunwuh
Lwupwwtwunniejwt opbupnwd thnithnfunyeinu b jpugnudubp YuwwwnpGine dwuhu» 12.06.2024
€0-300-L opbupp, npny uwhdwuynwd L wnpp Swiwwwphwiht - wuynwugniypjw
wninhinnpubph b pnwbh  wudunwugnewu gény  wwwwufuwlwwnth  npwlwynpdwi
puunipyniu punniubnt hwdwp' pwquihu wnpph 20-wwwwhlh swihny, Swuwwwphwihu
wuynwugnejwu wnihwnnpubph b pnibh wuunwugnygjuu gdny wwwnwufuwuwwnth
npwlywynpdwt Jywjwlwu wwint hwdwp' pwquihu wninipph 10-wwwwnpyp swdny:

2024 pwlywuh ognuwnuh 1-hg nwdh dbe E duinb| «MbGwnmwlwu wnnppph dwuht» <wjwunwuh
Lwupwwbwnniejwt optiupnid thnthnfunieinit b jpwgnudutip Ywwwnpbint dwuhu» 16.01.2024
<0-17-L opbupp:

2025 pYwlywuh thGunpqwph 1-hg ndh dbe £ duubine «MGunwlywu  wnnpph  dwuht»
Cwjwunnwuph  Lwupwwbnnijwu  optupnwd  thnthnfuneyntu b [pwgnudubp  Ywwwnbnt
dwupt» 12.06.2024 <0-290-U opbupp:

2025 pwywuh dwjhuh 12-hg nwdh dbe £ dnubint « MGunwywu nnipph dwuht» <wjwuwnwh

Lwupwwbwnnigjwu optiupnid thnthnfunieyntu b [pwgnudutip Ywwnwnbnt dwuhtu» 24.10.2024
<0-390-VU opbupp:

2025 pywlwuh hnihuh 1-hg nwidh dbg £ dnubint « NGnwlwu wnnipph dwuht» <wjwunwuh
Lwupwwbwnnigjwu optiupnwd thnthnfunieyniu b jpwgnwiutip Yuwnwnbine dwuhu» 11.04.2024
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€0-165-L  optupp, npny uwhdwuynd £ wnipp  wnnnowwwhnigjwtu  puwqwywnntd

wuhwwwlwu lhgGughw uinwlw|nt hwdwnp (pwgwnnipjwlp Cwjwunwuhp
Cwupwwbwnigjwu ghujwd nidbtiph, Ugqwiht wuywnwugnypjwt  dwnwjniypjwu, ubipphu
gnpdtiph  Uwjuwpwpnipjwu  Gupwwjnyejwdp  gnpdnn  Nuuplywunypjwu b Pplwpwnp

dwnwjnigjwu  ghuynpwlwu hwuwnhp qpunbigunn wjwg pnidwofuwwnnnubph) pwquihu
wnnipph YyGgwwwwmhyh swihny, wugnwht wuhwwwlwu |hgGughw unwuwint hwdwp

(pwgwnnipjwdp nwquwpdo2yulwu hGwpnthwlwu nwunigntd hpwlwuwgunn

hwuwmwwnnenuubpnud nwnwtwnnn wudwug)' pwquihu winipph Gnwwwunhyh swihny:

MbGunwlywu  wnipph  goény  hwunwgh/Juiufuwmbunwwihu - gnigwupoubiph punhwunip

wwwnytpu pun Glwdwnh hhduwYwu wnpinipputph hGnywu E.

Unynuwly 6. MEnwlwt ninpptpp Yuqind hwjwnynn Bludmwwnbuwlutph qény <<
2021-2025p{e thwuwmwgh/juufuwwnbuniiwht gnigwuhaubpp, djpn npud

Pwuwn Pinigt dpwighp
MGwmwlwu nnippbp
2021 2022 2023 2024 2025

Cunwdbtp wyn pYnut 66.7 1064 674 664  74.8

1. twwnwpwu wnpynn hwigwnhdnwubiph, nhdnwutiph,
nwunwpwuh nwunwlwu wywnmbph nbd yepwpuups b
Yybnwpbly pnnnpubiph hwdwn, huswybu bwl
nwwwpwh Ynndhg wnynn thwuwnwpenetinh
wwwndkuubp (YUpYuoph-uwlukn)
gnpénd wnlw |nwwulwpubph ((nuwdwwywybu- 2.2 2.7 2.2 2.4 2.1
ubiph, dwjuwagpnieniuttinh, wbuwgpnieniuutph W
npwg EEyupnuwiht Yphsutiph ptophtwlhg ww
wmbbuwhwujwd Yphs b nwwwlwu thunp hwdwy
wpgswihtu dwjuwgpdwt YplYuophuwly wnwint hwdw

n

2. Cwjwunwuh Cwupwwbnniyejwu
pwnwpwghniejntu unwuwnt b <wjwuwnwup
Cwupwwbwnniejwt pwnwpwghnienitup thnfubijnt
hwdwp

0.1 0.1 0.1 0.1 0.1

3. {nuywwnnuwlwt dwnwjnintuubph Ywd

gnpdnnniejniuttiph hwdwp 3.1 2.6 2.8 2.7 2.5

4. Mnwlwu gpwugdwt hwdwp 5.1 4.9 6.4 6.1 6.6

5. §ynunbtiph, wpryntuwpbpwlwu nhquuubnh,

pnyubiph unpuinbiph, wwpwupwhu upwuubph, 0.3 0.3 0.4 0.4 0.4
woluwphwgpwlwu upnwdubiph, dwqdwu

wbnwunwutph, Gpwotuwynpywsd wywunwlwu
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wpuwnpwuph, $hpdwjht wudwunwubiph, hunbigpu)
dhypnufubdwubph mnwninghwubph hpwywywu
wwhwwungjwl htwn juwyywsd hpwwpwuwwu
Upwuwnie)niu niutignn gnpdnnnueyntuubinh hwdwn

6. dhghlwlwt wudwug wnpynn hpwywpwuwlwu
Upwlwynyeniu nubtignn thwuwnwenebph, npnawyh 2.2 3.2 2.6 4.1 4.4
Swnuwnipniuttiph Ywd gnpdnnniejniuutiph hwdwp

7. Lhgbuquynpdwt Gupwyw Ywd
penyynieinuutipny gnpdniutinieniu
hpwlwuwgubnt uywwnwyny hgbughwubin,
wpunnuwgpbip (Rnynyniejniutiin) nwne hwdwp

38.3 74.1 33.8 30.4 34.6

8. Optiupny uwhdwuywsd wy| Swnwjnyentuubph L

R, A 15.4 18.6 19.1 20.2 24.3

MEnwlwu wnipph wnwudhu nbuwlubph («MGnwlwu wnnipph dwuhu» << opbupny
uwhdwujwd hhduwywu fudptph) gény 2025 pywlwuh pnwbunwhtu  dnwnpbipp
Ywufuwwnbundubipp, hwoywnpydwt dbpnnubph hwdwnnun Uwpwagpnieniup, dpwgpwihu
thwuwnwgh gnigwuhutiph hwdbdwwnwlwuubipp uGpywjwgynid Gu unnpl:

Twuinwpwu wnpynn hwigwnhdnwdubph, nhdnwubph, nwunwpwuh puunwywu wynbph nbd
yGpwpuuhs L Jénwpbly pnnnpubiph hwdwp, ptswybu twlb nwwwpwuph Ynndhg wnpynn
thwuwtnwpenpebtph  wwwbuubp  (YplYuoppuwyubin), gnpdnid  wnlw  [nuwulwpubph
(Inwdwwwybuubiph), dwjuwgpniesiniuubiph, wbuwgpniginiuutiph bW npwug ElGYnpnuw)hu
Uphsutiph  puophuwyhg wwwbbuwhwujwd Ypphs b nwuwlywu hunh hwdwlwnpgswihu
dwjuwgpdwu YpYuophuwly wwint hwdwp qwudynn wbwwlwu wnippbph gqdnd 2025
pYwlwuh dnunpbpp Ywujuwwnbuydb) Gu 2,056.3 Jju npwdh swihnd' 2024 pwlwup hwdwnp
hwunmwwnyws 2,447.3 Jju npwdh nhdwg:

Cwjwunmwuph  <wupwwbwnnipjwu  pwnwpwghnentu - unwiwint b <wjwunwup
Lwupwwbwnnipjwu pwnwpwghnigintup thnthnfubiint hwdwp qwudynn wbwnwlywu wnipph
qony 2025 pywlwuh dnunpblipp Ywujuwwnbudb) Gu dhnpdwghnwlywu quwhwwnwlwuny
ubpyuwjwgyws 89.1 Jju npwdp swihny' 2024 pwlywuh hwdwp hwunwndwsd 72.5 dju
npwdh U 2023 pwywupt thwuwmwgh unwgyws 62.6 dju npwih nhdwg:

nuywinnuwwu dwnwnieintuubph Ywd gnpdnnnipiniuutiph hwdwp quudynn whnwywu
nnippiph gény 2025 pywlwuh dnunpbpp Ywujuwwbudb) Bu 2,447.0 diu npwdh swipny'
2024 pwlywup hwdwp hwunwndwsd 2,687.5 Jju npwdp b 2023 pwlwuhu thwunwgh
uinwgywsd 2,786.6 Jju npwdh nhdwg:

MbGunwlywu gpwugdwu hwdwp qwudynn wbwwlwu wnippbph gdnd 2025 pJwlwup
dnunpbpp  Ywufjuwwbudbp Bu 6,561,8 diu npwdph swihng' 2024 pwlwup  hwdwp
hwunmwwnyws 6,120.9 dju npwdh nhdwg:

MbGunwlywu gpwugdwu hwdwp qwudynn wbunwlywu wnppbph gbipwyonnn dwup 2025
rYwlwuhu wwwhnyybint | wbnwlwu nngpph hbnlyw) 3 fudpbiph hwypt'



e wywnndbpbuw)h whnwlywu hwdwpwuh2 wwint, gniquntunbuwlywu hupuwguwg
dptuwubiph gpwugdwu, huswbu twb wyhwmwlwu hwdwpwuh? nwine b Ynpgpwdn
ybpwlwugubnt hwdwp quudynn wyhwnwlwu nnipptip, npnug gény 2025 pqwywuh
dnwnptipp dpwapyty Gu 2,320.1 dju npwdh swihny:

e wywnndbpbuwih (dninnghyititnh) nbuthlwywu wuduwghp (gpwugdwt Yyywjwlw)
nwint hwdwp quudynn whwnwlywu nnippbin, npnug gény 2025 pwlwuh dninpbipp
Ywujuwwnbuygt] Gu thnpdwghnwywu quwhwunwlywuny ubpyuwjwgwd 1,161.6 dju
npwdh swihny:

e gnyph Uujwudwdp hpwynwptubph wbwnwlwu gpwugnd  Ywwwpbine  hwdwp
gqwudynn wybwmwlwu wnnippbip, npnug qdny 2025 pwywup dnunpbpp Ywnwuwnpp
Yndpinbp  dwuny Ywljuwwbuyt Gu  hnpdwghnwlwu  gquwhwwnwlwuny
ubpyuwywgyws 1,345.0 dju npwdh swihny:

Snuinbiph, wpryniwwpbpwlwu nhqwjuubph, pnyubph unpwnbiph, wwpwupwhtu tpwuubnh,
woluwphwgpwywu upnudubiph, dwgdwu wbnwunwubph, Gpwouwynpywsd wywunwywu
wnwwnpwuph, Shpdwht wujwunwubph, punbgpw] dhypnufubdwubph wnnwninghwubph
hpwwlwu wwhwwunipjwu hbn Yuwwldwsd ppwlwpwiwlywu vowuwynientu  niubgnn
gnpénnniejnuubph hwdwnp qwudynn whunwlwu innipptiph gény 2025 pwlwuh dnnpbipp
Ywufuwuntuyb) Gu 413.7 Jju npwd:

bhghlwlhwt wudwug wpynn hpwywpwiuwlwu Vywlwyniypinu nwitignn thwuwnwpenebph,
npnawyh dwnwjnipniuutiph Ywd gnpdnnnyeiniuutiph hwdwnp quudynn wbwnwywu nnppbiph
qdny 2025 pqwlwuh dninpbpp Ywufuwwnbuyby tu 4,366.4 dju npwdh swihny:

Lhgbuquynpdwtu Gupwlyw Ywd pnywnyniginiuutpny  gnpdniubinieniut hpwlwuwgubnt
wwwwyny [hgbiughwubin, wpwnuwgpbp (enynynyeniuubn) wwint hwdwp  qwudynn
wbwmwlwu nnipptiph gény 2025 pywlwup dnunpbpp jwujuwwnbuyb) Gu 34,581.1 dju npwdh
swihny: Wu fudph wGunwlwu wnippbph 2025 pwlwuh dnunpbph  gqGpwlyshn dwup
Uwfuwwnbuynud £ quwudb] Jpbwlwfuwnbph, swhnwdubpny fuwnbph, pwllwpht W
Phuwtuvwywplwihu Yuwqdwybpwnyeniuubiph, wbnwlwu ubthwlywuniyenit hwunhuwgnn
punbpph L puwywu nbuniputbph, huswbiu bwlb pwulwiht, dwpuwihu, wpwluwynpnph b
pwnwpwohuntgjwu puwqwywnubipnd |hguquynpdwu Gupwlw gnpdniubinieiniu hpwlw-
twgubint hwdwp YoéwpybGlhp wGunwywu wnppbph hwpght: LhgGuquynpdwtu Gupwlyw
gnpénubineyntt - ppwywuwgubint hwdwp  qwudynn  wbwwlwu  wnppbph - gény
Ywufuwwnbundutipu hpwywuwgyb) Gu Giubkiny optiupny twfjuwunbujwsd |hgbuquynpdwt Gu-
pwlw gnpéniubnyeiwu wbuwlubph JGpwpbpw] wnjw pwuwlwlwu wyjwjutphg, 2023
pYwlywuh thwuwmwgh b 2024 pwlwuh uywunnulwu dnunpbphg:

Wy Swnwynipniuubiph Ywd gnpdnnnigniuutph hwdwp quudynn whwnwlwu wnnippbiph gény
2025 pywlwuh dnuwnptpp Ywujuwwnbuyb| Gu 24,297.9 dju npwdh swihny: Lawsd wyhnmwlwu
wnnipptiphg 2025 pywlwuh pjnbinwihu dnunpbiph gbpwysnnn dwup wwwhnygybint £ <<-hg
onwjihu wmpwuuwnpunh dhongutipny $hghlwlwt wudwug (onwjhtu ninunputiph) Giph hwdwp
gqwudynn wbunwlwu wnpph  hwogpu: <&-hg  onwjhu  wpwuuwnpunph  dhongubtipny



$hahywlwu wudwug (onwjhu ninunputipp) Giph hwdwp qwudynn wGwnwlwu wnnppph gény
2025 pywlwuh dnunpbipp Ywufuwwnbiuyb) Gu 19,400.0 dju npwdh swihny:

Muwnnuwlwu npwdwtunphutp

Muwynnuwywu npwdwpunphubpp 2025 pywlwuh hwdwp Spwapyb) Gu' hwyyh wnubiny
wnlw wywjdwuwagpbipp, nnunputiph htivn dbnppbipdwd bwiutwywu hwdwdwjunyeniuubpp L
Gypwdhnipniuhg wyulwynn npwdwunphubiph nbwpnid’ uwwundubpp:

Unynwuwly 7. 2021-2025ppE. hwunmwgh/Jutfuwnbunidwiht wwaunnuwwu npuwdwtunph-
ukpp, dipn npwd

dwuwn Pinigtk  Opwqhp
Mupnnuwlwu npwdwyunphubp
2021 2022 2023 2024 2025

Cunwdbup, wyn pYnid’ 12.4 15 13.1 22.3 20.7

GU (GUpnwywlwu hwplwuntgjwu
opswlwyutinnd £L-GU gnpdnnniejniutiinh

2.8 6.2 4.2 5 6.2
Spwapny twfuwwnbugwsd npwdwounphwiht
opwagntin)
U] uywwinwlwihtu npwdwunphubip 9.6 8.8 8.9 17.3 14.5

Gypnywlywu  hwplwunpuu  <L-GU  gnpdnnniginiuuiph dpwgph  2powtwyubpnud
Uwfuwwnbuynid £ npwdwounphubiph unnwgnwd hbwnlyw| dpwagnpbpny.

«Uowygnipiniu Cwjwunwuntd nwunwywu ninpunh pwpbthnfunwiubph hpwlwuwgdwup. ®ny
l1»' 5.5 dju GYpn Yuwd 2.3 djpn npwd,

«Cwjwunwunwd U wowlgnigniu Yppenigjwup»' 9.3 diu GYpn Ywd 4 dipn npwd:

Lwywwwlwihu  odwunwynientt wwowmnuwlwt  npwdwounphwiht (uwwygywsd
npwdwounphutin) dpwgpbphg uwfuwwbuynd £ 37.5 dju UUL nnwph Jwd 14.5 dipn npwdh
uinwgnwd:  Lywwnwwiht  Wwonnuwywu npwdwounphwihu dpwagptiph gény << 2025
pUwlwuh whwnwywu pnwth gnigwuhoutiph dwupwdwutbpp ubpywjwgywé tu Optuph N 1
hwybwdh N 5 wnnuwynid:

Wy Gywdnunubpp Ubpwnnud Gu pwuybipnd b $huwtuvwdwplwiht hwuwmwnniginiuubpnd
whwnwlywu pngbih dwdwuwlwynp wqww dhongubtiph inbnwpwstunwihg b nbwnghuinutiphg
unwgynn  wnynuwybwnpubipp, hpwjwpwiuwlwu widwug Ywwhunwind  Yunwpgwsd



ubpnpnudutiphg  uwnwgynn  2whwpwdhutbpp, wbwwlwu dEnuwpynieniuubph  gnyph
ognwgnpddwu Yéwnubipp, whbwnnejwu Ynndhg wnpdwd Jwpybiph ogunwgnpddwu nhdwg
Jéwpubipp (nnynuwdbwpubipp), hpwjwpuwfunnuubph hwdwp gnpdwnphp b nwunwlwu
dwpdphuubiph Ynndhg Yhpwnynn wwwndwdhongutinhg uwnwgynn dnuwnpbipp, wGunwlwu
dwpdhuubiph Ynnihg wwpwupubiph dwunwlwpwpnuwhg b dwnwjnyentuutiph dwwnnignidhg
dnwnpbipp b wy) GYwdnwnubpp:

Wy GBYwdnunubph qdny dnuwnpbipp 2025 pwlwup hwdwp hwdwp dpwagnpyb) Gu 96.6 djpn
npwdh swihny, hwydh wnubind qwuddwu hwdwp wwunwufuwtwnne ybnwwu Yuw-
nwywnpdwu dwpdhuubiph Ynndhg €< 2025 pwlwuh pjngbitnwiht gnpdpupwgh 2powtwynid
hwdwwywwwufuwtu hwjnbpny ubpluwjwgywsd Ywuluwwmbunwubpp, Yuwwnwpywsd optuunpu-
Ywu thnthnfunieyniuubipp, huswybiu twb wnwudhtu Gwdnwnbuwyubph qdnyd uwfunpn nw-
phubiphu wpdwuwagpywsd dhinnudubpp:

W bYywdnunubph gény YwufuwwbunwWwihtu gnigwuhoubiph punhwunip wwwybpu puwn

GUwdwinh hhduwlwu wnpnipuGph hGunlywu k.

Unyniuwy 8. W) Glwdnunubph Yuqinud hwaqjwnynn Gludnwnmbuwlubph gény << 2021-
2025pp thwunwgh/Yuwujuwwnbunidwihu gnigwuhubpp, dpn npwd

Pwuwn Pjnigt Opwghp

Uy Blwdnunub

1LY : 2021 2022 2023 2024 2025
Cunwdbkup 84.6 122.1 123.7 87.7 96.6
1. Mwnwlwu ubithwlwuniegyntu hwunhuwgnn gnyph
Jupdwlwinipyniuhg Glwdnunubp 12 3.8 3.6 > o4
2. Snynuwybwputbipp b pwhwpwdhuubiph nbupny 30.3 40.0 573 23 320
unwgynn GYwdnunubp ' ’ ' ’ ’
3. Mbwnnijwu nywsd Jupytiph oguinwgnpddwu nhdwg 16 17 1.4 13.0 133

Jbwnubip

4.hpwdwfuwfunnidubph hwdwp gnpdwnhp,
nwwwlwu Jwpdhtubph Ynndhg Yhpwnynn 16.4 19.5 251 21.4 22.3
wwwndwdhyongutiphg dntnptip

5. Uwypwupubph dwwnwlwpwpnuwhg b

Swnuwynipniuttiph Jwwnnignidhg Glwdnunubp, 2k g2 s el s

6.0ptupny U wy ppwjwlywu wynbpny uwhdwudwd'

whnwywu pjnighl dnunpwgnpynn wy Glwdnunubp St s HU 47 2

Uwnnpl ubpyuywgynid Gu 2025 pwlwuh w)| Glwdninubph gény Ywufuwnbuynn dnunpbipp

hwoqwplutipnd Yhpwnjwd dbpnnwpwunypjwu hwdwnnwn bywpwgpniejniup:

Mbunwlywu hhduwpyubph hwodtyohnubpnd hwogwnynn gnyph (pwgwnnijwdp hnnh) Jwn-
dwlwnipjwu b ognwgnpddwu nhdwg quudynn Juwpdwybwpubpp 2025 pwlwuh hwdwp



Ywufuwwnbudnid Gu onipg 5,444.8 dju npwd, 2024 pdwlwuh hwdwp dpwagpywsd 5,136.3 dju
npwdh b 2023 pYwlwupht thwuwnmwgh unwgywsd 3,551.4 dju npwih nhdwg: Ywufuwwnbuntd-
ubpnud hphdp Gu punniudl] whnwywtu Ywnwywpdwu dwpdhuubph Ynndhg ubpluwjwgywsé
nbnbYynieniuutipp Jwpdwlwjwwtu wwjdwuwgpbph hwdwéawju 2025 pwywuutphu yéwn-
ybhp Jwpdwdbwputiph  yGpwpbpw|, puswybu utwb  hwdwwywwwufuwt  pingbinwihu
thwuwnwgh dnunptiph gdny quudwwbitnwywu wnyjwjubnpp:

Pwulybpnud b Ppuwbvwdwplywih hwuwmwwnnientutbpnd quudwwbunmwlywu dhwutwlwu
hwoyh dwdwuwlwynp wqww dhongutiph wnbnwpwofunudhg U nbwnghwnubphg unwgynn
wnnynuwybwpubiphg, hpwjwpwiwlwu wudwug Yuwwhunwnd Juunwpjwd ubpnpnudubiphg
uinnwgynn 2whwpwdhuutiphg 2025 pwywuhtu wyulwynd Gu 32,025.1 dju npwdh swithny
dnwnpbip: Uwutwynpwwtu.

Pwulbpnud b Pptwvvwywplwihtu hwuwmwnnieniuubpnud wewnmwlwu pnwbh dwdwuwlw-
ynp wquwun dhongutiph wbnwpwofunidhg b nbwnghwnubiphg unwgynn nnynuwybwnubipp
qdny dnunpbipp 2025 pywlwup hwdwp dpwgpyt) Gu 28,600.0 dju npwd’ 2024 pwlwup
hwdwp dpwgpyws 19,900.0 dju npwdh b 2023 pwywup hwunwgh unwgyws 50,065.8
diu npwdh nhdwg: 2025 pYwlwuh dnwnpbipt wwwhnyybnt Gu hhduwYwund h hwohy dw-
dwuwywynpwwbiu wqww pnwbnwihu dhongutipp << Y4P-nud wjwunwnubnt nhdwg <<
UP-h L <& HU dholt Yupywd «Lwoyh uwywuwplydwu dwuht» ywjdwuwagph hpdwu Ypw
Jéwpybhp tnnynuwybwpubph:

Ppwjwpwiwywu wudwug Yuwhunwind Juunwpjwd ubpnpnudutiphg unwgynn swhwpw-
dhuubiphg 2025 pYwywuhu wyuywynw Gu 3,425.1 Jju npwih swihny dnunpbip’ 2024 pqw-
Ywuh hwdwp Spwgpqwsé 2,427.2 Jju npwdh b 2023 pwlwuhtu thwunwgh unwgywd
2,271.5 dju npwdh nhdwg: Cwhwpwdhuubph goény 2025 pJwywuph Ywuluwwnbuynn
dnunpbipp dpwapbijhu hwoyh £ wnuyb) << Yuwnwywpniejwu 2011 pqwlwuh dwpwh 3-h
«MGwnnypjwu  ubhwywuneyntu - hwunhuwgnn  pwdubdwu  nwbignn  wnbwnpwihu
Ywqdwybpwnipniuubph  pwhnyeh  pwyudwu, whnipwpwdhuubph  hwoywpydwu L
Cwjwunwuh <wupwwbunnput whnwlwu pnwt Jéwpdwu Yuwpgp hwunwnbine b <w-
jwunwuh <wupwwbunnpjwu Yunwlwpnipjwu 2001 pwywup nblywnbdptph 5-h N 1194
npnadwtu db thnihnfunieinitt juwwnwnbint dwuht» N 202-U npnadwdp hwunmwnywd Yupgh
hwdwdwju WEnwywu dwutwygniypjwu nhdwg whinwlwu pjnwt Jéwpdwu Gupwyw wnwnb-
Ywu 2whnypwpwdhuutiph hwoywpydwu pwquih 50%-h swihny whnwywu pjniwt Yuwnwnpyb-
lhp dwuhwunwiubiph uwhdwuntdp:

Mbuwnyejwu Ynndhg wnpjwd Jupybph oginwagnpddwu nhdwg wnnynuwybwpubpp 2025 pyw-
Ywupt jwufuwwnbuynud Gu 13,307.6 dju npwdh swihny:
Uwutwynpwwbu'

£ nhighnbuwnubipht npwdwnpywsd Jupybiph oginwagnpdnuihg 2025 pqwlwuhu wyulywynid
E unwuw 13,298.6 Jju npwd' 2024 pywlwuh hwdwp dpwgpdws 12,951.6 Jju npwdp b
2023 pywlwuhu thwunwgh unwgyws 12,417.5 djiu npwdh nhdwg: Uju dpwapyty £ hwaoyh
wnubiny hwdwwwunwuluwtu wwjdwuwgptipny twjuwwnbuywsd npnyputipp: Uwutwynpw-



wbu, 2025 pYwywuhtu wnnynuwydbwpubph goény dnunpbpt wwwhnyybine Gu h hwohy
«Pwpépwynin ElGYunpwlwu gwugbip», «lwjuwywt wnndwwjwu» PRL-ubphu, «Gplwup
QbpdwkGywnpwytunpnu» PRL-hu, «Lwj-Ujdwuwn» PRL-hu, «Hh pun Ej9 Gpnwy» UNC-hu L
wjl Yuwqdwybpwnyeniuubpht - wpwdwnpywd Jupybph nhdwg hwowplywsd  innynuw-
yéwpubph:

Cwjwunwuph <wupwwbinnipjwu ny nbghnbunubphu npwdwnpywd Jupybph qdnyg 2025
pwlwuh pnwbwnwihu dnunpbipp Ygnwuwt Ypwunwuh <wupwwbunyejuup npwdwnp-
qws Jupyh uywuwpydwu nmnynuwybwnutiphg, npnup YYwqutu 23.2 hwg. UWUL nnjwp Ywd
onipg 9 Jiu npwd’ 2024 pwlywup hwdwp Spwgpywsd 21.3 Jiu npwdh b 2023 pwlwuhu
thwuwnwgh unwgywd 30.9 dju npwdh nhdwg:

bpwlwiuwfunnuiubph  hwdwp gnpdwnhp, nwwwlwu dwpdhuubph Ynndhg Yppwnynn
wwwndwdhyongutinhg 2025 pywlwuh dnunptipp quwhwwnyt) Gu 22,336.0 Jju npwdh swihny’
2024 pqwywuh hwdwp Sdpwagpywd 21,411.7 dju npwdh L 2023 pYwlwupht thwuwnwgh
unwgywd 25,119.1 dju npwdh nhdwg: “Ywufuwwnbiunwiubpp Yuwwnwnpgwsd Gu pun hwdwww-
nwufuwu phpwywlwu hhdpny Jwpswwt wywwnmdwdhong Yhpwnnn whunwlwu Ywnwywp-
dwu Jwpdhuubph' hwoyh wnubin ywundwdhongubiph gdny 2021-2025 pywlwuubph dnun-
ptiph hwywpwgpdwu dhunnwiubipp, huswbiu bwlb wju puwgqwywnnd hpwwuwgywd optuu-
npwlwu thnthnfunipyniutbpp:

Uwpwuptbph dwunwlwpwpnuhg b dwnwnyeniuubph dwwnnignudhg GYwdnunubiph gqény
2025 pwlwuph whwnwlwu pnwbh dnunpbipp quwhwwnyb) Gu 20,798.7 dju npwdp swihny’
2024 pwywup hwdwp Spwgpyws 21,097.3 dju npwdh b 2023 pwlwuhtu thwunwgh
unwgywd 24,329.6 Jju npwdh nhdwg: Ywujuwwnbunuubpp wwwpdb] b wbnwlywu
Ywnwywpdwu dwpdhuutiphg unwgywdé hwjinbph b 2021-2025 pywywuubipph dnunpbiph hw-
Jwpwagpdwu dhinnwdubiph hhdwu Ypw:

Optupny U ppwlwlwu wy whwnbpny vwhdwudws' whunwlwu pnl dnunpwgnynn wyg
GUwdnunubph gony 2025 pwlywuph wbwwlwu pjnwth dnunpbpp quwhwunnyb Gu 2,694.5
diu npwdh swihnd' 2024 pwywuh hwdwp dpwagpdwsd 4,730.6 dju npwdh b 2023 pyw-
wupt dwunwgh  unwgwd 5.810.3 du  (wn  pynd’  «Uy  Yuwnbgnphwubpnid
snwuwywpgywd pupwghy wnpwuudbpnubp» hnnjwsdh gndwpp) npwdh nhdwg: Wu
Ywupuwwnbuyby £ Glubind bwfunpn wmwphubph hrwunwgh dnunpbiph dhinnwdubiphg:



uuwu II-9. ouhUerh UULlLUSEUNRU

2025 pYwlwuph wbnwlwu pngbh  pupwghy  Sdwfuutiph  hwpwpbpwlygnieiniup  <LU-h
ujuwndwdp Ywqind £ 24.9 %: Lnyu dwdwltwwhwwndwdnd ny bhuwuuwlywu wlunpyubiph

gony qnn dwiuubiph hwpwpbpwygnipintuubpp <LU-h LYwwndwdp Ywuqdnid £ 6.7%:

Unyniuwly 9. 2021-2025pp pupwghly U ny phutwtuwywts wlwmhyubph gény dSwiuubph
thnthnjunipjwt b hwpwpbpwlgniejwu shinnwdubpp, dipn ppwd

Pwuwn Pynigh Opwghp
Snigwuhpubp
2021 2022 2023 2024 2025
Lunwdbkup éwjuubp 2,004.3 2,242.6 2,547.6 3,206.5 3,441.6
Cupwghly dwfuubip 1,788.0 1,862.2 2,075.1 2,511.2 2,706.8
Ny Phuwtuwlwu wlwnphdubph gony Swiuubp? 216.3 380.4 472.6 695.3 734.8

SSwwwwmlybp 2. 2021-2025pp . pupwghy L ny Ppuwtuwlwu wlwmhdubph qoény

gnpéwnunipyniuubph thnihnfunipjwt b hwpwpbpwygnipjuwu hinnudubpp, dipp npwd

734.9

710,3257618

494,3539363
389,1197338

2021 p thwuwn 2022 p thwuwn 2023 p thwuwnn 2024p pnigh 2025p Spwghp

B Cupwughly Swhiubkp N3 phtwtuwut wnhdukph géng swhu B Ny phutwbuwlwb wnpyutph onwpnidhg untnptp

2025 pywlwuh dwfuutph punhwunip dwywih dhohtu wwpblwuh 2nipg 78.6%-p Yywqubu
q

pupwghy dwluutinp, (2024 pYwlwuhu wn gnigwuhop dpwgnyti £ 78.3%):

" Ny phtwbiuwlwl wliphdubpph qény 2025p dwuubpmd bbpwndws Gb bwl ng pptwbvwlwl wlhphdubph
oypwpnnidhg dnuppbin' 15.0 dipn npwd, huly << 2021-2024pp. whpwlwt pnigbng hwdwwyuwpwupiwbwpwn'
2.1 Ujpn npwid, 8.7 djpn. npwid, 21.8 Uipn npwd U 15 dipn npwd:



“Thuwplynn dwdwuwwhwwnywdnwd pupwghly dwfuubpu ninnwd Yhuh Sdwnwynieniuutiph
dwwnigdwl, wnpwuubbipinutph npwdwnpdwu, $huwtuwynpdwu dwiuutiph hpwlwuwgdwu L
hwupnigywu  Ynndhg wudhowywunpbu  ogquwgnpdynn  wlywhdubph  hGn  Juwwsd
dhongwnnidubippu:

2024p. pupwghy OSwfuubph bhuwuuwynpdwt pun  nunbuwghunwlywtu nwuwlywpgdwu
Ywnnigwdph dwfuubinh hwpwpbpwygnie)niup <LU-h Lywwndwdp ubpyujwgyws £ unnpl:

GSwwwwmlybp 3. 2021-2025pp . pupwghy Swjuubph Pphuwtuwynpdwu puwn
nunbuwghnwlywt pwuwlwpqiwt Yunnigywséph swjuubph hwpwpbpwygnieyniup <LU-h
ujuwwndwdp, %

30

20

10

2021 p thwuwn 2022 p thwuwn 2023 p thwuwn 20247 pniok 2025 p dpwghp
Uolwwnwuph Jupdwinpnipinil Ownuwynipjnibubph b wypwuputph dknpplipnid

B Snljnuwywputin B Unipuhnhwtp

B Ypudwpunphubip B Unghwjwljut tyyuunibp b jEuuwpnowljutn

B Uy dwipuubip

2025p. whunwlwu pjnwtihg woluwwnwywnstiphu ninnynn dwfuubipp Yywgh wybiih pwu 261 djpn
npwd Jud 2024p. hwunmwunywsd pjniwbhg wyt 8.6 wnnynuny Ywd 20.8 djpn npwiny: 2025p.
wnnynuwybwpubiph gény Swfuup Ywgdnd £ 394.1 djpn npwd: 2025p. whwnwywu pyniobihg
Ywaqdwybpwnipniuubipht bwfuwwnbuynd £ wnpwdwnpb) 193 dipn npwdh unipuhnhwubp, npp
2024 pYwywuph hwunwwnwsd pnwth hwdbdwwn  unipupnhwubph gdnd dwfuuu wyb| &
Ywufuwwnbuydb 4.3 mnynuny Ywd 8.0 djpn npwdny:

2025p. pupwghy owfuubiph wép dEdwwbtu wwwhnyybint £ unghwjwlywu uwwuwnubph L
Ytuuwpenowyutph Jéwpubph goény wbwnwlwu pnwbh Swiuubph (1,092.2 dipn npwd)
wybjwgdwu hwayhtu, npnup 2024 pywywup hwunmwwnywsd pjnipth ujwndwdp wybjwgtb)  24.3
wnnynuny Yuwd 213.8 djpn npwidny:

2025 fedU4ULP P3NR2GSUSNPL NRIENA | £ YUMHUYLUMNRG3NRL 135



2025p wbwnwlwu pnwbhg twhuwwnbuynd £ npwdwnpb) npwdwounphubp’ 332.5 dipn npwd
2024 pywlwuh hwuwmwwnydwsd pngbih tjuwndwdp hwdwwwwnwufuwuwpwp 13.1 ninynuny Yud
38.5 djpn npwdny wyb:

2025p wbwwlwu pnwbhg Uwuwwnbuynd £ npwdwnpb) dwnwynie)niuutiph, wwpwupubph
abnpptpdwu U wy dwfuubiph gény 434 Jjpn npwd, npp 2024 pwlywuh hwunwnywd pjniotih
ujwundwdp hwdwwwunwufuwtwpwp 26.5 nnynuny Ywd 156.5 djpn npwdny ywlwu:

Unyniuwy 10. 2021-2025pp pupwghy Swiuutph $huwtvwynpiwt Yunnigwdp pumn
nunbuwghnwlwu nwuwywpgdw, Jipp ppwd

dwun Pjnigk  Opwqhp

Snigwuhaubip

2021 2022 2023 2024 2025
Cupwghly dwfuubip 1,788.0 1,862.2 2,075.1 2,511.2 2,706.8
1. Uptuwwnwuph Juwpdwwnpnipjniu 181.4 1941 218.0 240.5 261
2. Ownwynipinitibnh L wiunubplbnh 198.5 205.3 191.1 203.8 94.8
abinppbipnud
3. Snynuwybwnubip 180.8 198.3 253.4 345.1 394.1
4. Unipupnhwutp 136.8 150.5 164.0 184.9 193.0
5. tpwdwpunphubip 204.7 238.6 281.0 293.3 33915
6. Unghwjwlwu uwywuwnubp b YEuuwpnawyutp 621.2 613.1 710.2 878.5 1,092.2
7. Uy Swfuubip 264.6 262.4 257.2 365.0 339.2

2025 pywywuh dwfuutiph punhwuntp dwywih 21.4 %-p Yywqdbu ny Ppuwtuwlwu wynhyubiph
gony dwfuubipp, (2024 pwlwuhu wyn gnigwuhop dpwanybi £ 21.7%):

FSwwywwmlytp 4. 2021-2025ppR . ny Shuwtuwlwu wlhwmhdubph qoény Swjuubph
$huwtuwynpiw Yunnigjwépp

545,60
588,136
420,949
335,068
137,8256259
D,573901¢ 54,051 | 73,405 122,190
2021 p 2022 p 2023 p 2024p 2025 p

B Cunudkup Swpuubp



2025 pwlwup pupwgpntd ns Shtwtuwlwu wynhyutiph gény dwiuubiph $huwtuwynpdwu
Ywnnigywdpnd wpdwuwgpynid £ ubpphtu wnpnipubph dwywih ujwgnid, huy wpwwphu
wnpjniputiph dwywutipp wybjwgnid:

Ny  dhuwuuwlwu wywphyubiph qdény Swiuubiph ppwlwuwgdwu gbpwlwnieniuubipp
hwunhuwtwnt Gu huswbu Gupwywnnigywdpwiht, wuwbu b unghwjwywu ninpunubpnud
ubGpnpnwiubipp:

Unyniuwy 11. Unyniuwly 10. 2020-2025p . ny Phuwtuwljwu wywmhydutiph qény swjuubkph
$huwtuwynpdiw Yunnigwép pun wpwmwphu b ubppht wnpyniputph, dipp ppwd

Sniguiihgtbp 2021 2022 2023 2024 2025
Cunwdtup 218.4 389.1 494.3 710.3 749.8
wpwwpht wnpyniputip 80.5 54.0 73.4 122.2 204.2
ubipphl wnpyipLtip 137.8 282.3 422.0 588.1 545.6
Spwuuwnpw, wyn pyYnwd 58.8 99.5 96.5 114.6 97.3
wpwwpht wnpnipubn 24.7 14.8 27.0 43.1 25.3
ubppht wnpynipubp 34.1 47.1 69.5 715 72
Eubipgbinphlw, wyn pynud 1.2 1.1 1.1 3.9 4
wpuwpht wnpjniputip 1.2 1.1 1.8 3.9
ubippht wnpjniputip 0.0 0.0 0.4 0.0 0
Cpowlw dhowyuwip b gjninuintunbunipiniu 7.3 5.8 2.7 1.2 1.7
wpwnwpht wnpnipubn 6.8 5.2 0.5 0.0 0
ubippht wnpyniputn 0.5 0.6 2.2 1.2 1.7
Qnuht wnbunipnLl 20.2 34.7 17.8 315 30.4
wpuwpht wnpjnipubn 18.5 10.2 13.1 23.5 19
ubipphtu wnpyniputin 1.7 9.2 47 8.0 1.4
Unnnowwwhnipjntu 1.0 7.2 7.5 1.1 12.7
wpwnwpht wnpnipubn 1.0 7.2 3.0 0.0 0.5
ubippht wnpyniputn 0.0 0.0 4.5 1.1 12.2
YUnpenieintu. ghuniegyntt dowynype W uwynpun 10.0 3883 29.6 128.9 125.1
wpwwpht wnpjniputip 8.5 9.0 14.2 14.2 14.2
ubipphtu wnpyniputin 1.4 24.4 15.4 14.7 110.9
Unghuwipwljut 25 2.9 1.4 1.9 21
wpuwpht wnpnipubn 1.2 2.6 1.3 0.8 0
ubipphu wnpjnipubip 1.3 0.3 0.1 1.1 2.1
Nidwjhu 88.7 131.3 296.1 297.3 417.5
wpunwpht wnpjnipubn 0.0 0.0 0.0 0.0 116.2
ubinphu wnpgnibn 88.7 131.3 296.1 297.3 301.3
U 28.7 783 41.6 119.9 59.0
wpuwpht wnpnipubn 18.6 3.9 12.5 36.7 25.0

ubipphu wnpjnipubip 10.1 69.4 29.1 83.2 34.0



2021-2025pp . dwdwuwlywhwwnyjwdnd ulywwbh £ uwjunpn vwpdw  hwdbdwnnipjudp
whwmwlwu pngbh punwdbup dwluubph wép' 2022p pYwlwuht' 2021 pwlwup hwdbdwn
238.3 dipn. << npwdh, 2023 pwywupu' 2022-h hwdbdwwn' 305.0 djpn. << npwdh swihny:
Pwgwnnigint sk twl 2024p. wbunwlwu pnwbu, npp wiunpn 2023 pwlwuh hwdbdwn
hwuwmwwnyb) £ dwjuutiph 658.9 djpn. << npwd wyb] swihny:  Owfuubiph wédwu dhwnnudp
wwhwwudbint £ 2025 pwlwupt unyuwybu pwu uwfunpn hwunwndws' 2024 pdwlwuh
pjnbinwihu dwiuubiph swihwpwuwubpu Gu' onipg 235.1 dipn <& npwidh swithny:

GSwuwwuwnltp 5. 2021-2024pR . dSwiuubph hwitdwwnwlwup

3441,646252

3206,5175
2242,625454 2547,649892
B 2021-2024p. punudkup
dwijuukp
wnupphpnipniup twhinpy 8,3244632 5,0244383
nwupyu hwdbdwwnnipjudp SR W
2022p. 2023p. 2024p. 2025p.

thwunnwugh thwuniugh 2 hwunwunduws  twhwghsd
2021-2024p. punudkup dSwhubkp 2242,625454 2547,649892 3206,5175 3441,646252

wnwpphpmipniip twnpg mupgu

238,3244632 305,0244383 658,8676077 235,128752
hwdbdwwnnipjudp

££ 2021-2025 pqwlywuubph wyhunwywu pngbubiph dwiuubp' pun ninpunubph punewgpynud Gu
uinnpl ubpyuwywgywsé wnynwuwyh gnigwuhsubipny:

Unyniuwly 12. ££ 2021-2025pR. whnwlwl pyngtutph éwjuubkpp' pun npnpunubph (Jpn
nnwd)

Pwuwn Pniok Opwqhp
Snigwhy
2021 2022 2023 2024 2025
Cunwdkup 20043 22426  2547.6 32065  3,441.6
L [T [ TR ) AT 397.1 430.1 513.1 678.9 777.9

Swnwjnipniutibp

2. Mwhnwwnwihtu $nuntip 319 68.4 36.2 155.9 64.9



2. Mwownwwunteniu, hwuwpwlwywu Ywnpg,

wudunwugnipintu b nunwywu 496.0 677.3 733.4 780.5 915.4

gnpdniubinyeintu
LU ’] Jwdp (% 7 1 8.0 1 8.4
Cunhwunip dwuubipnud (% )4 ) 8.8 3 26

3. Sunbuwlwu ninpwn 167.3 1921 217.8 296.0 262.5
2N T 4 . . .
Cunhwunip dwuubipnd (% 8.3 8.¢ )

4. Unghwjwywu njnpwn 960.0 965.8 1,073.9 1,295.2 1,420.9

LU ’] uyuuwndwdp (% 13.7 11.4

Cunhwuntp dwfuubipnid (%) 47.9

<< 2021-2025 pywlywuubph yEwmwwlwu pjngbh dSwiuubpu pun npppnubph niubu hGnlbywg
qpuwhhiulwu nbupp.

UnspULUYUL NLALS
SuScuubuuuL NLArs

NUTSTULNRE3NRY, ZUUULTYUYUL YUSS,
UuvdSuuvENkhE3NkhL B9 TUSUUUL
aNronkueNkE3NEL

NUzZNRUSUSPL dNULIEN

CUYZULNRC APLNRSED ZULLUSEL
ounuUsNkhE3NhLLEL

ITII|

o

0,1 0,2 0,3 0,4 0,5

m2021 m2022 m2023 =2024 © 2025

2021-2024ppr . wbwwlwu pnwth punwdbup Swiuubpnd gbpwlwt; Gu unghwwlwu
punyph dwfuutipp (YpeneNLl, unghwwlwu wwonwwunteinlu, wnnnowwwhnigjntu W wyu)
dhohuntd 41.3%, ywownmwwunipjwt, hwuwpwlwlwu Ywpgh, wudunwugnipjwt b nuwnwlwu
gnpdniubinipjwut’  Jdhohund 26.6%, punhwunip punyph hwupwihtu  Swnwjnigniuutiph’
dhohunud 22.6%, hhduwlwu pwdhuubpht snwuynn wwhnwuwnwihu $nuntipph’ dhohunud 1.9%,
nunbuwlwu nnpinp' dhohund 7.6% Shuwuuwynpnudp: Wu dhwindp Yowuniuwydp twl
2025 pywlywuhu:

2025p. punhwuntp punyeh hwupwihtu dwnwjnipntuutiph b wwhnwwnwihu $nunbiph ninpunpu
ninnytithp dhongubipp twluwwbudtp Bu onipe 8.0 Jipn. npwdny wyby’ hwdbdwwnwsé 2024
rwlwuh hGuwn:

2025 [F4Uu4ULPh P3NRRGSU3NTL NhAGNA | <& YUnudurn



2025p. wbunwlywu pnwbn twhuwwbuynd £ bwb ywonwwunypjwu, hwuwpwlwlwu
Ywpgh, wuywnmwugnipjwi b nuunwywu gnpdniutinigjwt ninpunpu hwnlwgybihp dhongubinh
wéd' 2024 pqwlywup hwdbdwwn onipg 134.9 dipn. npwdh swihnyd, npp  hphduwlwuntd
ninnyGnt £ nwqiwlywtu ywonwwuniygjwu, hwuwpwlwlwu Yupgh b wudnwugnipjwl,
wqgqwjhtu wuywnwugniejwu, nuwnwywu gnpdntutinuegntuy b hpwywlwu wwonwwuniejwu
wuwwhnydwup:

2025 pYwywupu, huswbu L 2023 pwlwuphb, wnunbunipjuu  Gnintph  whnwlwu
dhuwuuwynpnuip twywuwnwlwninnywsd £ [hubine Gupwlwnnigwépubiph, wnuwnbunipjwu
hpwywu  hwwndwsdh, pwpdp  wbluuninghwlywu  wpryniuwpbpwlwu, huswbu  twl
puwwywhwwuwlywu pwpdp swihwuphoubpht hwdwwwwnwufuwunn' wpnmwhwudwup dJhindwd
dpgniwwy b uGpwnwlwt nunbunygjwu Ywnnigdwut ninnywd dpwgpbiph hpwywuwgdwp:
2025 pwlwuhu nuwnbuniejwl ninpunp hwnlwgnwubpu ninnyGnt Gu << junwywnpniejwu
2021-2026pe. Sdpwagnpny uwhdwuywd inuwnbuntpjwu dpgnituwynypjwu W
wpunwnpnquywunypjwu wéh, nunbuwlwu htwpwynpnigjniuutph punjwjudwu b npwug
hwywuwp hwuwubhnipjwu wwwhnydwup:

Unyniuwy 13. Sunbuww npnpinp 2021-2025pR . pjntgbnwihtu dwiuubpp (pn. npwd)

Pwuwn Pynigk Opw
Snigwuhpubip e puigh
2021 2022 2023 2024 2025
Sunbuwlwu ninpwn punwdbup 167.3 1921 217.8 296.0 262.5
1. Sunbuwlwu hwpwpbpnigyniuutip 151.8 175.8 199.2 266.0 229.9
2. Cpowlw dhowywinh wwonwwuntentu 6.0 6.8 7.7 1.0 15.8
3. Puwwpwuwjhu 2htwpwpnigntu b 95 95 10.9 19.0 16.8

Yndntuw| Swnwjnipniuttp

Unghwjwlwu ninpnp fudpnd 2021-2024 pwlwuubpht wnwugpwihu Gu Gnkp L 2025
ownpniuwlybint Gu wplnpytp hwnjwwbu unghwwlwu wwwhnydnigjwu, Ypeniegjuwu W
wnnnowwwhnigjwtu  puwgwywnubph  qupgugiwt  nwqiwlwpwywu  dpwapbkipp
hpwlwuwgnwp:



Unyniuwly 14. Unghwjwlwi npnpuinp 2021-2025pR. pjnigknwiht dwfuubkpp (Wjpn npwd)

Pwun Pyniok Opw

Snigwuhpubp e puahe

2021 2022 2023 2024 2025
Unghwjwlwu ninpwn punwdbup 960.0 965.8 1,073.9 1,295.2 1,420.9
1. Yppnientu 1491 165.4 183.6 290.7 299.7
2. Unghwjwlywu wwownwwuntpniu 620.0 614.5 705.8 794.5 905.6
3. Unnnowuwwhnipntu 160.5 142.2 141.3 169.9 168.1
4. Cwughuwn, dowlnye U Ypnu 30.4 43.9 43.3 40.2 47 .4

2021-2025pp . dwdwuwlwhwwnywoénd Yppnipjuu b wnnnowwwhniejwu nnpunubiph
$huwtuwynpnwip <LU ujwndwdp thnthnfuwlwt punye £ Ypb:

Uhwdwdwuwl, hwdwdwju L Ywnwywpniejwu 2021-2026pfe- dpwagnh
wnwolwhbGpenyenutph, wnnnowwwhnipjwu ninpunh Phuwtuwynpnudip 2025 pwlywuhu
ninnybine £ twb wnnnowwwhwlwtu  jwqdwybpwniyeyniuubph obupwihu L
Ujnipwwntiiuuhjwlywu wwjdwuubph pwpbwydwt woluwwnwupubph hpwywuwgdwup:

Unghwjwywu wwonwwuniyejwu nipnpnp - $htwuvwynpndt wénnulwu punye £ Ypb|
wnwotwhbpe nunyGint £ dnnnypnwgpwywu  Jhdwyh pwpbuddwup, huswybu vwl
qpunywdnyeiwu  Spwapbippt, puwlwpwht  wwwhndwu, punwublwu twwuwnubph
wpwdwnpdwu b wy unghwjwlwu Swnwineniuubph wwwhnydwup: Pwgh wyn, <<
Ywnwywpnigjwu 2021-2026pR. dSpwgpny uwhdwiuywd wnwouwhbippnyeniuutiphg Giubind,
ninpinh  hwwlwgnwubpp  ninndbine Gu - dubijpnipwt fupwudwup L pwquwquyuy
punwuhpubipht whnwlwu wowygnypjwu gnigwpbipdwup:

2025 pywlwuh pupwgpnid whwnwlwu pjnwbubph dwiuubph punhwunyp dwywip npn2 Ywtu-
qwéniejwu dbg Yphup twl wpwmwphu hnupbiphg:



Unyniuwy 15. Upnmwpht wnpjniputiphg 2025p. unwgytihp dhongutiph (Juwpybph b wwownn-
twlywt npwdwunphutp) hwayhtu $puwtiuwynpynn swiuubpp

Pwuwn Pynigk Opwghp

Snigwuhpubip

2021 2022 2023 2024 2025
Upwnwpht wnpjnipubiph hwoyht
$huwtuwynpynn dwfuubph dwywp 81.1 57.1 65.1 103.8 195
(Uu npud)
1. dwplwjhtu dpwapbph W dhongwnnidutip 73.6 46.9 56.2 86.5 180.5
2. “uidwiginphuhli Spuigntinh 7.6 10.2 8.9 17.3 14.5

dhongwnnuiubin

Upwnwpht wnpjnipubiphg yupytiph b ywonnwYwu npwdwunphutiph wnbupny uinwgybijhp
dhongutiph  hwayhu 2025 pwywuht huwtuwynpynn Swfuubiph wnbuwlwpwnp Y2hnp
dwfuubiph wdpnng dwywnd Yugdnd £ 5.7% L <LU-h ujwndwdp' 1.8%:

LEntwjht Ywpwpwnhg pnuh mtnwhwujwsd puwlsnipjuwt hwdwp 2025p. twhuwwnmbuyt) Gu
wnwppbp odwunwynipjwt dpwgpbp, wyn pyYnd.

Uppnyejwu ninpunp gdny’ 1,263.1 dju npwdh swihnd, nppg' 1,060.3 Jju npwdp' <&-nud
Ypentpjntt unwgnn nwwunnubph nwdwu Juwpdh thnfuhwwnnigdwt twywwwyny, 202.8 dju
npwdp' nunighsubiph odwunwynipjwu dpwgnph gény:

Ugfuwwnwuph U unghwjwlwt wwonmwwunigjwu ninpunp gdny' 42,067.5 dju npwdh swihny,
wyn RYntd.

«LbGnuwiht Mwpwpwnhg pnup wbnwhwujwdubipht odwunwybint hwdwp wowlygnypntu»
dhongwndwu gdny - 35,000.0 dju npwd,

«LGnuwjht Mwpwpwnh wnwudhu 2powtutiphg pnup nbnwhwuywd punwupputiph hwdwnp
puwywpwuwht  dwwstihnipjwt wwywhndwt  whwnwlwu  wowlygnipjwt  npwdwnpnid»
dhongwndwu gqdény - 7,067.5 dju npwd:

LGnuwjht Qwpwpwnhg pnuh nbnwhwujwsdubpp pungpywsd tu twl «“GEuuwenawywhu
wwwhnynyentu», «dnnnypnwagpwywu yhdwyh pwpbjuwynud», «Unghwjwlwu wowlygnipiniu



wuwzfuwwnniwynigywu nbwpnd», «Ubuwwwhny unghwjwlwu fudpbpht  wowlgnipiniu,
«Rpwnywdntpjwu» dSpwgpbpnid b unghwwlwu ninpuinp dh 2wpp wj| dhongunnidubpnid:

2025 pywlwup wbunwlywu pnwbhg twuwwbuynd £ wnpwdwnpb] hwnluwgnuiubp <<
hwdwjupubiphu, npp Yuqdb £ 2nipg 176.1 djpn npwd (2024 pqwlwuptu wyu Ywqdb) B onipg
160.3 djpn npwd) Ywd punhwunip pyngtivnwihtu dwiuubiph 5.1 bW <UU-h 1.6 wninynup:

Lwdwjupubiph pnybubphu $ptwtuwlwt hwdwhwpprtgdwu ulgpniupny nnuwghwubiph
wnpwdwnpdwt bywwnwyny 2025 pwywuhtu twiuwwmbuynid £ npwdwnpb) onipg 98.2 djpn
npwd Jwd punhwunip pinbunwihtu dwiuutiph 2.9 bW <LU-h 0.9 wninynup:

2025 pwlwuph wbunwlhwu pnebhg uwfuwnbudnd £ hwdwjupubpht  wpwdwnpb)
unipytiughwubp’ 2nipg 20.9 Jjpn Ywd punhwunip pngbunwihu dwfuubph 0.6 LW <LU-h 0.2
mnynup:

Mwuwyhpwyywsd |hwgnpnipniuutiph $huwtuwynpdwt gény hwdwjupubiphu 2025 pywlwuh
wbnwlwu pnwbhg twjuwwnbund £ wpwdwnpb’ onpg 57.0 Jipn Ywd  punhwunip
pjnbinwihtu dwiuubph 1.7 b <LU-h 0.5 wninYynup:

Unynuwy 16. << ybwnmwlwu pjnigbhg << hwdwjupubph pyjnigbubphtu inpynn
hwinwgnuiubpp, djpp ppwd

PR—— Pwuwn Pynigk Opwghp
2021 2022 2023 2024 2025
curuveLe 115.4 120.2 151.9 160.3 176.1
bpuwbuutjuwls huuhunetgdut 64.6 64.3 69.8 85.3 98.2
nnunwghwubn
#ﬁ:}mggﬁhﬁwdwﬂmnhw” 0.0 0.0 0.2 5.7 0
Unipdbughwutin hwdwjuputipht 21.0 27.0 39.5 9.3 20.9
pupwghl untpytiughwubp 7.1 7.5 7.7 1.0 1.0
Ywwhwwy unipybughwtip 13.9 19.5 31.8 24.3 19.9
Aunnippuwlidwd jhugnpnien by 29.8 28.9 42.5 44.0 57.0

dhuwuuwynpnud

<L Ywnwdwpnigjwu  Spwgpht hwdwwwwnwuluwu  dwiuuwiht  pwnwpwlwunipjwu
wpryntuwybwnniejwu pwpdpwgdwu wnbuwuyniuhg dhouwdwdybn dwdwuwwhwwnywdnid
Ywpunpynwd £ hwupwhu  $puwuuubph vywwmwlwiht, fubtwnnupwp b wryniowybin
oglnwgnpdnwip, hush  wpyniupnid <& whwnwlywu  pnwbh  dwiuubph  Ywnnigywdpnid
wunphbwuwpwp huwpwynpnygjwu uwhdwuubipnd YdEdwuw dwpnywiht juwwhwnwpu L
Gupwlywnnigywdpubipht ninnynn dwfuubiph mbuwlwpwn Y2hnp:



2025p. pnwbh 6-pn hwybJwény ubpyuwjwgyb) Gu dwfuuwihu wnweouwhbppniyeniuubpp’
135.4 djpn npwidh swihny:

PYY-ubph Ynndhg ubpyuwjwgywd wnwouwhbppnipeintuubpp 2025p. pnwbnd |pwgnighy
$huwtuwlwu dhongubiph wnywjnigjwu wwydwuubpnw (Cwjwunnwuh <wupwwbnnyeiwu
nunbuwwu qupgugdwu pwpbuwywuwn dhowdwiph b wy gnpdnuubpny wwjdwuwynpyjws),
huswbiu bwl 2025p pupwgpnd pjnwtnyg bwuwwmbujwd dSwluubiph Ypbwndwu, dwiuuwhu
ninnneyniuutiph gqény  huwpwynp  gbpwlwniginiutbph  (wnweuwhbipenipniuutinh)
thnthnfudwt  wpryntupnud  Gpwpwofunwdubph - (hnfuwwmbinnwdubph),  futwynnnieniuutiph
wnlwjniejwu, <wjwuwnwuh <wupwwbnnywiu  opbuunpnipjwdp uwhdwujywd Ywpgny
Cwjwunnwuh  Cwupwwbunejwt  wbGnwlwu  pnwth  ndhghnh  vwhdwuwswihh
wybwgdwu  wwpwqgwjnud  JGpohtutubphu  $ptwuuwynpnidp  wbwp £ phpwlwuwgybu
wnwouwhbpp Ywpgny' Ywwhww| dwiuubph nbwpnd hhdp punniubing hwdwwwwnwuluwu
twhuwgdwuwfuwhwoywiht thwunmwenebph hhdwu ypw win woluwwnwupubiph wpdtiputiph
togpuninudubipp:

Unwouwhtippnipntuutipnid Ywpunpynd | vwb Ywwhww| dpwaptiph nbpp, npnup hpbug
nipnyu - wbnu Gu gqubp twbk MHYUL pwpbithnfunudubph  nwqdwywpnyeniund,  npwntin
«Lwupwjhtu ubpnpnuiubph Ywnwywpdwu» hwdwlwpgh ubpnpnwp nhundnd £ npwbu
Ywwhuw| Spwgptiph guwhwwndw, wnweuwhbppnientuutiph npnadwu b $huwtuuwynpdwu
hwdwp  wuhpwdbpn  nbunipuubph hwoywplydwt  wnwugpwiht  gnpdhpwlwquih
pwnuwnphsutinhg deyp: Wu dhonguwndwu hpwlwuwgnwip wwywgwind Yuwwuwnh Juwhww
dwfuubiph hpwlwuwgdwu wnryntwyGunnipjwu pwpdpwgdwup' fupwubny
Gpywpwdwdybn nmunbuwwu wbh wpwgwgndp:



uuyu 11-% NLNPSU3hL oUklUGNL LUS A3NRRESU3PL GLluUYNM
uureuIHrhALGrh

Ninpunp Ubpwnnd £ Uwhdwuwnpnigjuwdp b optiupny unbindwd wbwmwlwu dwpdhuubiph
wwhwwudwut ninnywé  pjngbiinwihu dpwgptiph nu dhongwnnidubiph  2powliwyp, npu
pungpynud £ wbwnwlwu holuwunyeiwu dwpdhuubiph (opGuunhp, gnpdwnhp bW nwwnwyw),
Uwhdwuwnpnipjwdp U optiupny uwnbindjwd huptwdwp b wulwju dwpdhuubph pupwghy
wwhwwunuwp b wnbuuhywywu dhongutinny wwwhnynidp:

MEnwywu pluwunyeywu Jwpdhtuubph  (pwgwnnipjudp  ndwiht dwpdhuubph)
wwhwywiudwu éwjuubph punhwunp gnidwpp £€ 2025 pwliwih ytnwwu pjnigbnid
Spwgpwynpywé k£ 164,790.6 dju npwih swihny, npp 2023 pywlwuh pjnwbunwiht nwpyw
thwuwnwgh L 2024 pwywup  pnwbnwht wwpdw  hwdwp  hwunwnywsd
hwdwwwwwufuwu gnigwuhubph tywwndwdp Yugdnud £ hwdwwwwnwufuwtuwpwp 109.0 L
101.7 winynu: Logwsd gnigwuhoubiph hwdbtdwwnniginiup wpnwgnywsd £ unytu pugwwnpwagph
N 2 wnynuwyned:

<L 2025 pwlywup whwnwlwu pngbnd  dSpwgpwynpywd  whunwlwu  hofuwunipjwu
dwpdhuubph wwhwywudwu pupwghy dwfuubpp twfuwwbuyb; Gu 161,836.9 Jju npwdh
swihny, huy ny dhuwuwlwu (Yuuwhww)) wynhdubph gqénd dwjuubpp twhuwwnbuyb) Gu
2,953.6 Ju npwdh swihnd  wnwudht  wbwwlwu dwpdhuubpnd nbluuhluyw
Ywpnnnientuubph qupgqugdwu bwwwnwyny:

MbGunwlywu  hojuwungywu  Jwpdhutbph  wwhwwudwt  Swiuubpp  dpwgpwynpbijhu
nhunwpyynid £ Ywnwywnpnigjwu dpwagpny bwiuwuagwsd ninnnyeiniuubipht b bwywwnwyubphu
npwug hwdwwywunwufuwunientup,  huswbu  twb  hwydph Gu wnuynd  wGnwlwu
Ywnwdwpdwu hwdwlwpgh huunpnnghnuw| pwpbhnfundubpp’ hwdwdwju  wnwudhu
ninpunubtiph nwqdwywpwywu dpwagpbiph:

MEnwjwu pluwunyejwu  Jwpdphtuubph  wywhywtudwyu Swluubph  dpwgpuynpdwi
wnwudtwhwwlnipniuubpp

MbGunwlywu hojuwunigjwu  Jwpdhutbph  wwhwywudwt Swhuubpp << 2025 pYwlwup
whnwywu  pnwbnd guwynpwwbtiu - Spwagpwynpytii Gu  hpdp  punnbiny <<
Ywnwywpnigjwu 2024 pwlwuh hnyhuh 4-h N 1064-UL npnpdwdp  hwunnwnywd
Cwjwunnwuph  Lwupwwbwngjwu  2025-2027  pwlwiutph wbwwlywu  UJOO
gnigwupoubipp, huswbu twl, pun wuhpwdbonmneuu, Ywuwwpdb) Gu hndnfunyeniuubp’
wwjdwuwynpywd UdOO-h punniunwhg  hbinn wwhwywudwtu  Sdwluubphu  wnusynn
optuunpwlwu U ppwywlwu wywbpnd Yuwwnwpgwsd thnthnfuniginwuubpny, huswbiu twl
2024 pywlwuh ubwwbdpbph 17-hu << Jupswwbnp dnn Jujwgwsd' 2025 pqwlywup



whwnwywu pjnwbh bwiuwgdh b hwplwpngbitnwiht opowtwyh dwuht funphpnuygnipjwu N
4/123-2024 wpdwuwgpnipjwt 3-pn YGinh 3-pn Gupwybnh w) YGnh hwdwédwu, Gubny
dwypnununbuwywu b hwplwpngtitmwihu opowuwlubphg, Yybpwuwyyt] Gt wyhwnwlw
pinbh twhuwgséh dSwiuuwjhu zppwtiwlyubpp b pnpp Jwpdphuubph qény (pwgwnnipejwdp
nidwjht b wbuswwt Jwpdhtuubph) twhiwnbuyb) § 2025-2027pEe. Ud00-h uljundwdp
ujuqbtgub] whywudwt éwiuubpp oyunhdwjugdwu thongny:

2025 pqwlwupu, huswbu twfunpn wwph' hwoyh wnubin wnwudht wwownu gpuntigunn
wudwug uwhdwuywd wwowmnuwhu  npnypwswihh  ywwdwdp  hwybdwu  Yuwd
hwybjwydwph pwpép wninynup, hwdwwwwnwulfuwu dwpdphuubph ywhwywudwu dwiuubpnud
wwpglwwpdwtu dhongubp sGu bwfuwwnbuybp hGnlyw|] wwownnu qpwnbgunn wudwug
hwdwp'  Uwhdwlwnpwlywt nwwwpwuh  nwuwynpubph, Pwpdpwgnyu  nunwlwu
funphpnh  wunwdubph, dénwpbly, JbGpwptuhs, huswybu vwlb  wnwoht  wujwup
dwutwghunwgywsé U punhwunyp  ppwywunipjwt  nuunwpwuubph  nuwnwynpubiph,
nwwwfuwqubph, {Lutswywu YndhnbGh huptwdwp wwonnu gpwnbgunn  wudwug,
Cwlywynnniyghnu  Yndhwbh  huptwdwp  wwonnu  gpwnbigunn UL owbipwwhy-
htGwnwhuniquywu gnpdwnnye hpwlwuwgunn wudwug hwdwp:

< 2025 pYwlwuh  wbGuwlwu pngbnd - wbGunwlwu  pojuwunyegjwtu dwpdhuubph
wwhwwudwu  dwfjuubpp  hwoqwpybihu  hwydp  Gu  wnudbp  Ywnngwdpwihu L
gnpéwnnipwiht Ywpgqwynpnudutiph wpryntupnid << Juipswwtitnh npn2dwdp hwunwnywd
hwdwwwwwuluwu dwpdhuutipp w2fuwinnnubiph wnwybjwagnyu pYwpwuwyh
thnthnfunyeniuutipp:

<L 2025 pYwlywuh  wbwwlwu  pnebnd . wGunwlywu  pofluwungejwt  dwpdhuubph
wwhwwudwu dwhuubpp hwodwpyyb| Gu hpdp punniutiing 21320 hwuwmhpwihtu dhwynpubiph
pwuwyp, npp 2024 pwlwuh hwdGdwunn wybjwgb| £ 41 dhwynpny:

<L yhwnwlhwu pjuwtnipyjuu dwpdhuubph (pwgwnniejudp nidwihtu  dwpdhuubph)

w2luwwmnnutph pywpwuwyh thnthnfunipjniup wpwnwgnpyws k| unyu pwgwwmpwugph N
2w wnyniuwyned:



<< wnnnowwwhnipjut twjuwpwpniejwu gény << 2025 pywlwuh yEwnwlwu pjnigtng
twhiwwnbuynud  hwnljugubi 166,598.6 dju npwd (ubpwnjw junwjwpdwu wwywpwwnh
wwhwywtdwu dSwhuubkpp):

Lwwinlwgytiihp dhongubtipu ninnybnt Gu hbinlyw) dpwanptph hpwlywuwgdwup.

Cwupwjht wnnnonipjwy wwhwywund épwqph qény 2025p. twjuwwmbuyb] t 7,361.1 dju
npwu:

Opwgph  Uwywwwlu £ dwpnne opquuhqdh ypw gnowlw  dhowduwyph Yuwuwlwp U
Junwugwynp gnpdnuubiph wanbignipjwu pwgwnnudp b ujwgbignidp, Yuwnwywnbih qupwyhs
hhywunniejniututph nbd wwjpwnp:

Opwaph  2powuwlubpnd  bwjuwwnbuynwd £ ppwlwuwgul pynd 580,142 hwwn
hGunwagnuinugyniuubp Jupwlyhs ogwfutubph wunmwhwudwu tywwnwyny' 60% << pdolwlwu
oqunteintt b uywuwnpynwd hpwlwuwgunn Yugdwybpwnyenwutpnd Jupwyh huynnnipjwu
wnwudht  pwnwnphsubph  quwhwwnd, 99%-nd wwwhnyt] hwdwbwpwwpwiuwlwu
htGwnwgnunnigjwu Gupwlyw hhdwunnieniuutiph oowlfuubph pungpyywdnieniup, 90%-ny
puwywu ogwfuubiph  wnwpwdputiph  YEunwuwdwlwpnwdwlwu  hGnwgnunigyniuubpny
pungpydwsdnigyniup: Mwunjwuwnwyniebph  wpryniuwybn junwwpdwu  sywunwyny’'
wwwhnybp 1,272,073 nGnwswth wwwnywuwmwunyetinh unwgnip® 890,000
wwuwnyjwuwmnwubp  ppwlwuwgubine  hwdwp,  hwupwwbwnggniund wpjwt,  wpwu
pwnwnpwdwutiph b wpwu  wwwpwunnlyubph  wuhpwdbion  pwuwyniypjwu  (100%)
wwwhnynwip, hpwlywuwgub] 5 wmbuwyh wnnne wwpbjwybpwyh fupwudwuu ni Sfubnt ntd
wwjpwphu nipnjwdé b 6 wnnne wuwpbjwybpwh hwupwhu  ppwgbydwu  pEdwwnhy
dhongwnnidutip:

Unnnonipjwt wnwouwjht wwhwwuntd épwgpp gény twjuwwnbuyb k 31,100.0 dju npwd:

Opwanph bwywwnwlu £ puwlysnigjwup dwwnskih W npwljw) wnwotwihtu pdoywlwu oguntpjwu
L uywuwpydwu wnpwdwnpndp, wnnnonyRjwt  Juwpwpwgdwu nhulh gnpdnuubipp
yGphwunuwp U npwug htwpwynp wupwpbuywun wgnbgnyejwu Ywufuwpgbnwip, npp
UGpwnnud £ wnnnonipjwt wnwouwiht  wwhwwudwu gdény Ywqdwlybpwnieniuubipnid
gpwugywd 3,000,166 puwlsh' punwublwu pdoyh, punhwuny wypwynhywih pipwwlnp,
punhwunyp  wpwywhyuwih  dwulwpnydh  Ynndhg  dwuwnigynn  Swnwynipgniuubp'
hwywpwgpywd puwlsnipjwt  2powund  hhwunnipiniuubph  Ywujuwpgbinup, Jwn
hwjnuwpbpnudp, wiunnpnonudp, pnidnwdp, ppnuhly hhjwunubph nhuwdhy huynnnieginiup
(UBpwnjw] wywhy Ywustpp), dwdwuwlwynp wluwfuwwnniuwyniejwu thnpdwplunieniup,
nuwjhu  Jwuskph ppwlwuwgnwip, puwn  gnignudubph, hhjwunubph  hnuwyhunwwgdwu
Ywqiwybpwnudp, puwlsnigjwu  pdoywhhghbuhly  Ypendp, pYny 941350 hnhubiph
Uwfuwduurywu U hGwnduunywu huynnnipjwt  pupwgpnd  hpwlwuwgynn jwpnpwwnnp-
gnpdhpwjhtu wjuwnnpnohs bW hpywunnigynwuutiph Ywutuwpgbdwu b yGpwhulydwu pupwgpnid



Ywwwpywsd hbwmwgnwniginiuubipp, hhwbipunnupy hhjwunnipjwu b owpwpwiht nhwpbunh
qwpdwu pupwgpnw Juwwwnpynn pyny 28,400 hGwnwgnunyejniuubipp, 35-68 wmwnpblwu ung
wiwwwhny wudwug pyny 110,000 Ywufuwngbihs wigbpp, huswybu twlb wjunnpnadwu
tondwu  bwywwwyny ubn dwutwghunwlwu YGunpnuubpnd  jwpnpwunnp-gnpdhpwiht
166,500 hGwnwgnunipnituubnp:

TwunwpdHuwuwt L  whnwpwtwwtwnndpwlwt  Swnwynipyniuubp  Spwqgph  gqoény
twjuwwbuyb| £ 694.1 dju npwd:

Opwgph twywwwlu £ hwupwwbuniejwu nidwiht dwpdhuutph npnanwiutiph hhdwu ypw
nwwnwpdrwywu b gbubinhy hnpdwptunieniuubph wwwhnynwp® dwhbph wwwnwnubiph
yphwudwu  twwuwwyny nhwlubph  thnpéwpuunieniuutiph dhongny, huswbiu  twl
wwpwuwwndhwlywu  Ywufunpnpnudubph  hpdwu  Jpw  wfunnpnpdwtu L pniddwu
wnryniuwyGunnipjwu pwpdpwgnidp: Opwagph wyulwynn wpryniupp dwhbph wwwéwnubph
pwgwhwjnnudu £:

Opwaph 2powtwlutipnd twfuwwbuynd £ hpwlwiwgub] nwwwpduwywu b gqbubinhy
dwnwnigjniuutiph gqdny 48,800 thnpdwpuuniginiu b 530 wunwpwiuwwuwwnndhwywu
nhwhbpéanwdubip:

THanwwwhnynmd épwgph gényY twjuwwnbuyby k 5,525.3 dju npwd:

Opwgph uywwmwyp nbntph wuyunwugniejwt, wpryniuwybnnypjwu b npwyh wwywhnyndu
E, << hpduwlwu nbntph gwuynud wnlw Yeuuwwunptu wuhpwdtion nbintph $hghywywu
L wnunbuwlwu dwwnstihnigjwu pwpdpwgnudp: Opwgph 2powtwyubpnd bwuwwnbuywsd
hwwwgnuwuGpu ninnyGint Gu << Yunwdwpnipjuwu 2019p.-h  dwjhup 30-h N 642-UL
npnodwdp uwhdwujwd pynd 222,681 swhwnniubpht’ whwnyejwu Ynndhg wudbwp L
wpnnujw]  wwjdwuubpnd  nbnnpwiph wpwdwnpdwtu  hwdwp' wwwhndbny 18
hhjwunnigjwu dwdynype: Opwagph 2powtwlubpnd vwfuwwbuynd £ phpwlywuwgul) vwl
pYny 167 hwuwn dwpnwuhpwlwt oqunipjwtu Ywpgny uwwgynn ntnbph U pdojwlwu
wwpwgwubph pGnubph unwgdwu, dwpuwgbpddwu b wwhwwudwl Swnwnieinuubp,
huswtiu uwl nntph pYny 52,500 thnpdwplunipniuubiph hpwlwuwgnid:

lunphpnwunjwywy, Jwutwghnwluwt wowygnipynit b hEnmwqgnuinipyniuubp dSpwgph qény
twjuwwnbuyby £ 407.4 dju npwd:

Opwgph tywwwlu £ pdolwlywu oqunipjwu Jwqdwlbpwdwu nt npwyh pwpdpwgdwu
Ywpgqwynpdwu dwulwghwnwlyw, funphpnwunyjwywu, Ywqdwybpwwdbpnnuywu
wwwhnynwip, hwdwlwpgh gnpéniubinyejwt  wpryniupubiph quwhwwnudp, huswbu twl
pdhoy-dwutwgbnutph  dwdwuwlwynp ninGigpdwu dhongny << dwpquiyhu
wnnnowwwhwlwu Yuqdwybtpwnientuubipnwd pdoyuywu dwnwnieniuutiph dwwnnigndp:

Opwgph 2powuwyubpnud twfuwwnbuynd £ ppwlwuwgub 250 hww wpnitwyulyw
dwutwghnwywu  qupqwgdwu  Ypbnpunwht  hwdwlwpgh  dwnwjniejniuubip, 52

nintgnygbiph, gnpdtjwlwngbph, hwowndwu aubph, qtynygutiph b wy thwuwmwenpetipp
dowldwu dwnwynigyniuutin, 60 pdhoy-dwutwgbinmubiph nintigpnwdu punniuwd 20 dwpquihu



wnnnowwwhwlwu  Ywqdwybpwnipyniuubp, huswybu  twb 1,200  pnidwtuwnnnubiph
ownniuwlwlywu dwutwghunwwt yGpuwwwnpwundwu nwuptupwgubn:

Unp L dwulwt wnnnonipjut wwhwywund épwgpph qény twhiwwmbudby £ 22,770.0 dju
npwud:

Opwgph twywwwlyu £ dnp b dwuwu wnnnontejwt wwhwwunidp, jwuwug b GpGjuwubphu
dwwnigynn pdolwlwt Sdwnwjniginiutbph dwwnskihnigjwu W npwyh pwpbjwynidp, npp
wpryntupnud wyuywynd £ dwufwlwu b dwjpwlwu dwhwgniejwu b hhjwunwgnipjwu
Ypbwwnnid, jwuwug yGpwpunwnpnnuwt wnnnonypjuu pwpbuyntd:

Opwgph 2powuwlubpnud twjuwwbuynwd £ ppwlwtwgub] dwujwpwpdwlywu pdoyulwu
oqunijwu dwnwjnyeintuutinhg ogwnytiint 47,940 nbwp, 33,310 hww dunwunubip, 13,300
YGuwpjwu hwwnud, GpGuwubph pdoyulywu oqunipyjwu gény dwnwjnieniuutinhg ogwnybint
108,700 nbiwp, dnnwynp, hngbiwu (Juppwagdw)hu), Junnuywu, Shghywlwu (Qwnpdnnulywu)
L qupgugdwt wy fuwugwpnuiubpny GpGluwubph JGpwywuqunnuywu pniddwu gény
dwnwjniejntuutiphg ogwuytint 93,350 nbwp, 3,540 wdnwuwlwu qnygbph wpwdwnpb
ybpwpunwnpnnuywu odwunwly wbjuuninghwubph  Yhpwndwdp pdojwlwu  ogunipjwl
Swnwynigniuttip, win pYnud' hpwywuwgub) 42,400 hwwn hGnwgnnnipyniuubp, huswybu uwlb
wugluwgub|, 191,600 hwwn puwdhu hhwnphptingh, $tupyGunnuniphwih b unnnLejwu
fuwuqwpnudubph Jwn  hwjwnuwpbpdwt  bwywwwyny  npwdtuwiht  upphuhugh
hGunwgnuniegyniuubin:

Cuwy pdjuluil oqunipyniu Spwgph qény twjuwwnbuyby £ 5,600.0 dju npwd:

Opwgph tywwwlyu £ dwpnne Juupht b wnnnonipjwup Junwug uwwnuwgnn ypbwyubpnd
npwljw) 2wy pdoywlwu oqunipjwu dwnwjnipintuubph wpwdwnpnwip, nph wpryntupnd
Uwjuwwnbuynd £ pwpbjwyb) 2wy oqunipijwt  hwdwlwpgh  wwwnpwunywdnyeniup,
wndwagwupdwl wpnwgntejniup, hwuwubhniejwu L pdo2yulywu oguntejwu
dwnwinigjntuubph npwyp:

Onpwanh 2nowtwyubtipnd bwiuwwnbuywsd £ hpwlwuwgub) 599,500 hwwn onww ogqunipjwu
42 hwwn onwjhu dwuwwwphny uwuhwnwpwywu wyhwghwh Ywuskn:

Ny Jwpwyhs hphjwunnyeymuutph pdjuljuwt  oqunipjut  wwwhnynd Sdpwgph qény
twjuwwnbuyb] £ 26,916.4 dju npwd:

Opwgph uywwwlu £ ng qupwyhs hpwunnipniuubph (Jwuuwdnpwwbu' uhpunwunpwhu,
owpwpwjhu nhwptwnph W swpnpwy unpwgnjwgnieiniuutiph) pniddwu wpryniwwybunniejwu
pwpépwgnudp: Opwagph  hpwlwuwgdwu  wpryniupnd  bwfuwwmbuynd £ ujwqgbigul) ny
qwpwyhs hhjwunniginiuutipny wwjdwuwynpywd hhjwunwgnipiniup b dwhwgnipniup:

Opwanpp 2powuwlubipnd twfuwwnbujwsd dhongubiphg 2,756.4 dju npwd hwunlwgnudubipu
ninnyGnt Gu wnnnonypjwu hwdwwwpthwly wwwhnwgpnipjwtu hwdwlwpgh ubpnpdwu
lwuwwwunwpwunmwlwu  dhongwnniudutiphu, 198,000 hww hGdnnhwihgh wuglwgdwu
ubwuuubphu, gifuninbnh unip Ywd Gupwunip hotdhy puungnp pniddwu’ 727 nbwph,
wnpunwih  obpunwqundwsd  wubphqiwih  Jhpwhwwwlwu  pniddwu’ 747 nbwph,



hhwunwungwiht  wwydwuubpnud  wpwnwhhjwunwungwiht  pdolwlwtu  ogunipjwu
(emergency)' 133,720 nbwph, wuhbnwaéghbih pdowywu ogunipjwt dwnwjnieniuubphg
ogwybint, wyn pYnw upwinph yhpwhwuinniginiuutph 24,100 nbwph, hngblwu wnnnontejwu
fuunhputip b Ywiujwdnipiniu (pUpwpwuwlwu) niubgnn hhjwunubph pdoywlwu oqunipjwu
qdny dwnwynipniuubiphg ogunybint’ 12,175 nbwph, ninnigpwpwuwlwu b wpniuwpwuwywu
hhjwunnuginiuubph  pdowlywu oqunipjwu gény Sdwnwjnyejniuubphg ogunytnt' 43,520
nGwph U 9,570 Jhpwpnidwlwu dhowdwnnipiniuutph, huswtu uwl upinh wuhGwuwaéghih
Jhpwhwuwnnigyniuubiph (uinbiuwm) gény’ 2,490 nbwph hpwlwuwgdwup:

Unghwjwybtu wtwwwhny b wnwushu fudptph wtudwug pdjulut oqunipynit dpwqgph
qoény bwjuwwnbuyb | 47,689.3 dju npwu:

Opwanpph tywuwwlyu £ unghwwwbu wuwwwhny b hwwnnty fudpbpnud pungpyywd wudwug
pdo2lwlwu oqunipjwl hwuwubjhnipjwu L dwwsGihnipjwt dwlwpnwyh pwpépwgnedp,
hhjwunwungwjht npwljw| pd24uwywt oqunipjwu wwwhnynidp:

Opwghpp hwunhuwund £ unghwjwwbu wuwwwhny W hwwnty fudpbpnud pungpyywsd
owhwnnwbph unghwwlwu Gpwofupph wnnnowwwhwlwu pwnwnphsp b wwwhnynud L
puwysnipjwt  unghwwwbu wuwwwhny W hwwniy fudptpnd pungpyqwédutiph, L7-hg
wmwnphwujwd puwlsnyjwu, ghudwnwinnubph, huswbu twl hplwpwp dwnwinnubph W
Upwug puwnwuhph wunwdubph, wbwowlwu hhduwpyubph b Yuqdwybpwnyeniuubph
wotuwwnnnubph b ppwbhphugh gnhtph gény pdrojwlwu ogqunyejwl Swnwnieintulbiphg
ogwnytint 450,736 nbwph, huswbtiu twl unndwwnninghwlwu pdrjuwywu ogqunipjwu gony
119,100 nbwph, dwpnnt opguwuubph thnfuywwnwumndwtu 25 nbwph U nuypwdnidh
thnfuywunywuwndwu 55 nbwph hpwlwuwgnidp:

dwpwlyhs hpjwiunnyejniuutph juufuwpgbinud spwghp qény twjuwwnmbuyty £ 3,018.0 dju
npwd:
Opwagnpph  uywwwlu £ Jwpwhphs b puwysnipjwu hwdwp d6d nhul  ubplujwgunn
hhjwunniejniututph (dwiwphw, wnptpynyyng, UnUd/ahu< b wyju) qun hwjnuwpGpndp,
wpryntuwybin hwhwgnnp b pdolwlwt ogunipjwu wwwhnynwip, nph hpwlwlwgdwu
wpryntupnud - bwjuwwnbuynwd £ udwqgbigulp Jwpwyph o thnfuwugnudp,  Jupwbyhs
hhjwunnyeniuubpny ywjdwuwynpywd hhjwunwgnipyniup b dwhwgntejniup:

Opwanph 2powuwlubipnd vwfuwwmbujwd hwunlwgnuubpu ninnybine Gu UhUd/ahU&-h
Ywuluwpgbdwu b pnidoqunipjwt dwnwjnieintutph gdny 10,600 hGwnwgnwuinie)niuubiph,
42,700 UhU4/ahU&-ny hpjwunubph nhuywuubpwiphu huynnnipjwi, wnipbpyniyngh
pdolwlwu oqunipjwl qdny Swnwinipiniuubphg ogwybint 570 nbwph, huswbu vwl
wnhpwht b wy pudpbyghnu  hhdwunnyeniuubph  pdolwlwu  oqunypjwu  gény
dwnw)niejntuutiphg ogwnytint 16,100 nbwph hpwywuwgdwup:

Unnnowwwhnipjutu hwdwlwpgh wpnhwjwiwgdwtu b wppyniuwybunnyejwu pwpépugdw

Spwghp:



Opwanph uywuwwyu £ Unnnowwwhnipjwu hwdwywpgh wpnhwlwuwgnidp b qupgwgnedn,
qupwyhs b puwysnypjwu hwdwp dt6d nhuy ubpywjwgunn hhywunnieniuutiph (dwwphw,
wnnipbipynyng, UhUY/ahuU< b wyu) Jwn hwjnmtwpbpndp, wpynibwybn hwlwqgnnuip b
pd2ywlwl oqunipjwu wwwhnynidp:

Opwgph  opowtwlubpnud  Uwfuwwbuynd  F - funphpnundwlwu  dwnwynipniuubph
dwwngnd,  upphthugwiht  hGunwgnunnenuutph  hpwwuwgnud, hwupwwbnniejwu
wmwppbip  dwpgbpnud  punpjwd  hpqwunwungubph  wpryniuwybnngjwu b npwyh
pwpbjwynd, unp pdoywlwu YGunpnuubiph Ywnnignd, wnintpGpyniyngh pninp wbuwyubph L
UhU4/ahU<-h wfunnpnadwt hwuwubiihnipjwu pniddwu dnuhpnphugh b Ywufuwpgbdwu
wwwhnynw,  wnpbpynyyngny  hpjwunubiph unghwjwywu b hnglipwuwlwu
odwunwyntpntu, hhjwunubph  wywhy hwjntwpbpdwt  dhongwnnudubp, pniddwu
dnuhpnphugh, yuwpwyh yGpwhulydwu pwpbjuynd, tGpwnw| dGpwnnuwht thnfuwphunn
pniddwl hpwywuwgnd, nph wpryniupnud ujwqgbigynd £ Juwpwyh thnfuwugnidp, qupwlyhs
hhwunnieniuutpny ywjdwuwynpywd hhjwunwgnipiniup b dwhwgnipjniup:

Opwgph hwdwp << 2025p. whnwlwu pjnbng uwfuwwnmbudb) £ 1,771.5 dju npwd, nphg'
quplwjpu b npwdwounphwihu dhongubiph gény 1,547.9 dju npwd, hwdwhuwuuwynpdwu
qdny' 223.6 J[u npwd:

Unnnowwwhwlywt Juqiwlbpynipyniuubph 2httwpwpuwlw, twpwgswiht b yepughudw
w2luwwnwupubph hwdwp £€ 2025p. yEnwwu pjntng twuwnbuyby £ 12,283.1 dju npwd:

Opwagpph  hwdwp  twjuwwnbudwsé  Jdhongubph  opowtwlubipnd  bwfuwwnbuynd |
hpwywuwgub) 46 pdojwlywu Ywqdwlbpwnieniuubph shtwpwpwywu b 13 pdolwlwu
Ywqdwybpwnieyniuutiph ybpwghudwt wofuwwnwupubipp:

<< 4qU UL qony €< 2025 pwlwup wywhEunmwlwu pjnigtnyg twjuwwmbuynid £ hwnugub)
362,664.4 dju npwd (UEpwnyw| junwjwpiwt wwywpwnh ywhywudwt swjuubkpp):

Lwwinlwgybiihp dhongubipu ninnybint Gu hbinlyw) dpwanptiph hpwlywuwgdwup.

Vwuttwghnwlwi Yppnipjut b nunigdw spwgph gény 2025 puwlwuptt twjuwwnbuynd k
hwwnyuwgub) 15,268.7 dju npwd:

Opwgph  tywwwlyu § woluwwnwondyuih  wpnh wwhwugubph  hwdwwwwnwuluwu
wphGunwagnpdwywu L  dhoht  dJwutwghunwlwu Yppniypjwt  npwlwynpnd  niubgnn
dwutwgbinubph  wwwpwunnwp, Ypenygjwu  dwnsbihnipjuwtu  wwwhnynwdp:  Opwgpny
Sdwfuubipp bwhuwwnbiuyb| Gu hwupwwbwunniejwu 20 wphGunwagnpdwlwu nunWuwpwuubpnid
wphGunwagnpdwlwu  Yppniypjwu  dbe  pungpyynn 8.1 hwqwp undnpnnubiph, 65



hwuwnwwniginiuutipnid dhoht dwutwghwnwywu Ypenipjwu dby pungpyynn 19.9 hwqup
unynpnnubtiph  nwnigdwtu gény: MbGunwlwu pnwtind dhongubip Gu twjuwwbuyl <<£
Ywnwywpnigjwu  Ynndhg  hwunwndwd  wnwouwhbipp UL Ywpunp  ninpunubiphp
dwutwghwnigyniuutiph gwuyny hpduwlwu Yppnipjwu hhdpny punniujwd nwwunnubphu
wnpynn  Yppwpenawlutiph gény: Uhongubn bGu Uwpuwwnbudt] twl  wunbunwynpdwu
wpryntupnid, puswybiu  twl  wwpwlwupgh npwywynpnd  unwgwd  dwulwywnpdwlwu
wotuwwnnnubpht hwybjwdéwnputiph nmpwdwnpdwu, dwpgbpnud gnpénn dwutwghunwlywu
nunwuwlwt  hwunwwnieniuutph nwwunnubph b dwuywldwpdwwu  wfuwwnnnubipp
wnpwuuwnpuwihtu dwfuutiph thnfuhwwnnigdwu, 2023 pYwlwuh ubiwywnbdpbph 19-hg hbwnn
LGnuwiht NMwpwpwnhg pnup wnbnwhwuwséd b <<-nwd wphGunwgnpdwlywu L dhohu
dwutwghnwywtu hhduwywtu Yppwywu Spwgptipnd pungpywd nwwwunnubph nudwu
qwpdh  thnfuhwunngdwt  twywwnwyny  Yppwpenawyh  wpwdwnpdwu, nwndtwlywi
hwuwnwwnniiniuutiph otupwihu wwjdwuubiph pwnbjwydwu L Ywnnigdwu,
nunitwwpunwnpulwu pwquin wuwywhnydwt bywwnwyny:

Uwutwghwnwlwu Ypenyejwu b nwnigdwu ninpunp pwpbthnfunwdubpt wdpwgpjwsé Gu <&
Ywnwywpnigjwt dpwgph «4.3 Ypenigintu» pwdunid:

Pwpdpwgnyu b hGwnpnithwjwt Jwutwghnwwu Ypenyejutu spwagph gény 2025 pwlwupt
twhiwwbuynud £ hwinwugub) 14,164.3 dju npwd:

Opwgph tywuwwlu F wwwhndbp dwwnskp, npulw; b dpgniuwly  pwpdpwgnyu b
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unghwwlwu wowlgnipjntt  unwgnn << uwhdwuwdbpd hwdwjupuph L LGnuwjhu
Qwpwpwnhg pnup  wbnwhwujwd  Gpbluwubph  nwuwgppbph  Jwpdwybwpubiph
thnfuhwwnnigdwt, hwipwyppwlywu nwpngubph dwulwywpdubphu b nupngwhwuwy
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Uwjuwwnbuytp  uwlb  undnpnnutipp dhowqquiht  quwhwwdwu  dpwgphu  (PISA)
dwulwlygnipjwu, L wbwnmwlwu hwupwyppwywu pninn nuunduwlwu
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puwywywipbpnud - dhugk 100 wpwybpn  niubignn  nwpngubpnd nwuwywunnn,
hwldwwwuwufuwuwpwp' 8612 L 3143 nwnighsubiphu hwybwydwpubph npwdwnpdwy,
2023 pwlwupu Lnuwjhu CTwpwpwnhg pnup wnbnwhwujwd b dwpgbph hwupwyppwlwu
nwpngubtipnw nwuwywunnn 409 nwnighsubiph odwunwynyejwu dpwagph gdny:

Lwupwyppnyeiwu ybpwpbnw] npnypubpt wdpwgpjwsd Gu << Yunwywnpnigjwu dpwagph
«4.3 Yppnipintu» pwduntd:
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GpGluwubtiph $hghywywu, hnglnp b gbinwghunwlywu qupgqugdwup, ptwwwhwywuwlwu
Yhpwnwlwu ghwnbijhpubiph dtinppbpdwup:

Opwgph 2powtwlyutipnd dhongubip Gu twuwwnbuyt) 3200 nwpngulwuubph wdwnwjhu
hwuguuwnh, <s hwupwyppwywu dpwantin hpwlwuwgunn nuunduwlwu
hwuwnwwniginiuutiph 11-pn nwuwpwuubph wowybpnubph nwqiwdwpqulywu dwdpwnph
Ywqiwybpwdwu, wwbunwynpdwt  wpryniupnd - wpnwnupnguwwu - nnuduwlwu
hwuwnwunniejniuuGpnid nwuwywunnn dwulwywpdwywu w2fuwwnnnubphu
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Ywpnnnyeniuubiph hgnpwgnd, nypngh wuduwywqdh b wowybpunubph wudunwugniejwu
wwwhniwu Jwlwpnwyh pwpdpwgnd’ Yphpwnbin ubpwnwywu b Gpbjuwjwybunpnu
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pwpépwgdwu dpwagph gény 2025 pywlwuht twfuwunbuynd b hwwnwgub) 10,704.8 dju
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dpwagnptph hpwlwuwgnud: Opwgph 2powtwlubipnid qqwih dhongubip tu Uwfuwwnbuyb)
Yppwhwdwihputph Ywnnigdwu, hwupwyppwlwu nwpngutiph L Jdwulwwwpwnbqubiph
otuptiph  Ywnnigdwt, JGpwlwnnigdwu L hhduwunpngdwu, puswybiv  twlb  updwd
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Cwdpunhwunp ubpwnwlwu Yppnpjwt hwdwlwpgh ubpnpmd  épwqph qény 2025
PYwywuhtu twhiwwnbuynid  hwinljuwgub) 3,804.0 dju npwu:
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dwuwnnignn dwutwgbinubiph wnbunwynpdwt hwdwlwnpgh ubpnpdwu gony:
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«Ghnwlwu b ghunwwnbuuthjuwlywu wywpdwuwgpwihu (pGdwwhy) hGunwgnuniegniuubin»
dhongwndwt gény Uwfuwuinbuwsé dhongutinnid hwayh £ wnuyb) unp dpgnipwihu dpwanbiph
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dhowqggwihu swihwuh2uGphtu hwdwwwwwujuwu ghnwlwu wpryntupubipp:

Opwgpnud  Uwjuwwbuytp Gu << GUU  hujwywu b pnpwlhg 77 wunwdubpp
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ghnwlwu wunhbwu nwtignn 968 pLluwdniutiph b 266 nnywnnpubiphtu hwybjwydwpubph
npwdwnpnip, ghunwlwu L ghunwwnbjuuhlwlwu Uwwunwwhu-dpwgpwjhu
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hpwywuwgdwup:

UVwynipwjht  dwnwugniejuu  épwgph hwdwp 2025 pjwliwuht twjuwnbuymd L
hwwnuwgub| 5,459.7 dju npwd:

Uswlnipwiht  dwnwugnipjwt  Spwgph  twywuwwlu £ wwwhndt]  dowynipwihu
dwnwugnigjwu wywhwwunwip, oginwgnpdnidp, hwdwipnwip b hwupwhngwynidp:

Opwaph  2opowtwlubpnd  hwwnlwgnwubpu nipnygbine Gu wwndwdawyniypw)hu
dwnwugnigjwt  ghunwhbnwgnunwywu  wofuwwmwupubiph,  dowynipwihu  wpdbtipubiph
thnpdwplunipjwu, pwugwpwuwht dwnwjnieintuutph hpwlwuwgdwup, pwuqupwuubpnd
EiGYwnpnuwiht - windubph  dhwutwlwu  wdwnndwwnwgwsd  hwdwlwpgbiph,  dowynyph
qungwgdwu hhduwnpwdh gnpénLubinejwu wwwhnydwup, pwuqwpwuubph
hhduwunpngdwup, wbnGlwwndwlwu  dnnnywjht YGuwpnuubph  unbnddwup, <&
nwpwdpnd b ownmwpbpypw  wGwnnyentuubpnd  gunudnn  hwy  Swpunwpwwbunnyejw,
dowynyehtu b wwwndniejwut wnusynn hnpwpdwuutiph nwnwuwuppdwup b wwhwwudwup,
wwuwdnypjwu b Jowynyph wbowpd hnpwpdwuubph  hwupwhnswydwup  dhowqguihu
hwppwlubpnwd, hnpwpéwuubph wdpwywjdwup, unpngdwup, YGpwlwugudwup:

Spuwhpwnwpuwlysnipjwus b gpwnwpwuutph  épwqgph  hwdwp 2025 pYulwuht
twhiwwnbuynud £ hwinuguby 1,783.4 dju npwd:

Spwhpwnwpwysnigjw b gpwnwpwuubph dpwanph uywwmwlyu £ uywuwntb| gpuljwuntejw
hpwwnwpwydwup, nwpwddwup b hwupwhnswydwup:

Opwaph 2npowtwlubipnd  hwwwgniudubipu ninnybiint G pwpgdwuwywu dpwgpbphu L
uinbindwgnpénnubipht wowlygdwup, gpwlwuniygqwu U ny  wbwnwlwu  Jwdnip
hpwwnwpwldwup, gpwnwpwuwiht dwnwjniejntuubph hpwlwuwgdwup, gpwywuntejwu
hwupwhnswydwup, gpwlwu Sdpwagptphu b gpptph dhowqgquiht  gnigwhwunbuubphu
dwutwygnipjwup (prwpgiwuwywu dpwgpbiph W wowygnypntu uinwgwd
uintindwagnpénnutph  nu  hbGwwgnunnnutpph  phdp twfuwwbuynd £ 38, wbwwlwu
wowlgnipjntu  unwgnn  wqgqwjht thnppwdwulniejniuutph, gpwlwu, dowynipwihu ny
whwnwlwu [puwndwdhgongubph pwuwlyp' 26, gpwlwunipjwu hwupwhnswldwup b gpulwu
dpwapbphu ni gppbiph dhowqquihu gnigwhwunbuubphtu dwutwygnigjwu phyp' 3):



Upybuwmubph spwgph hwdwp 2025 pwywuht twjiwwnmbuynd £ hwinjugub) 10,161.7 dju
npwu:

Upybuwnubiph dpwgph uwywwwlu £ uwwuwnb] wqgqwihu hbuph Jpw dwdwuwlwlyhg
pwwbpwnpytuwnh, Gpwdanwpybuunnh, YGpwwpybunh b wwpwpybunh qupgugdwup b
hwupwhnswydwun:

Opwanh 2powuwlubpnud hwnlwgnudubpu ninnybine Gu owbipwjhu b pwititnwiht wpytuwnh,
pwwnbpwlwu ubGpywjwgnwiubph, bGpwdomwpybunh b wwpwpybunh  hwdbpgubph,

dowlnipwhu dhongwnnidubiph hpwlwuwgdwup, pwwnbpwhwdbpgquhu
Ywqdwybpwnipniuutph  Shuwtvwynpdwu  unp  dnnbh  wpniiwwlwu  ubpnpdwun,
dowlynyph ninpunh dhowqquw)hu htinhuwywynn thwnwuwnnubiph

dpgwuwlwpwtunieiniuubpht dwutwlgwd L dpgwuwlyh  wpdwlwgwd  Jdowynyph
gnpdhsubph  npwdwlwu  fupwfunwdwup,  «dnnnypnwywi»  wwwndwynp  Ynsdw
wpdwuwgwo wldwug wwwynybwnh hwwjwgdwup, pwwnbpwhwdbpguwihu
Ywqdwybpwnieniuubph  unipwwnbuuhlwlwt  pwqwih  hwdwpdwup, pwwpnuubipp
otuptiph  wwhww| YGpwunpngdwt hwdwp ubpnpnudubph hpwlwuwgdwup  (wpytuwnh
nwppbp  ninpnubpnd  unbndwgnpéwlwu  dpwagpbph  pwuwyp Uwfuwwmbuynmd £ 55,
wpybunph  dhowqquiht  bwjuwgdbpht  Jwutuwlgnn unbndwgnpdnnubph pwuwyp' 63,
hwupwwbwngniund hpwlwuwgynn wpybunp dhowqquiht bwfuwgdbph pwuwyp' 16):

Uwpqbph dwynipwiht qupqugiwt épwgph twywuwwlt L uwywuwnbp dwpgbpnud
Jawlnipwiht Ywuph b Swynipwumnbtnsd gnpéniubniyejuu wywmphyjwgdwup:

Opwaph 2powuwlubpnd 444.8 dju npwd hwnwugnuiubpu ninnybine G dwpgbpnud
dowynipwiht  Jdhongwnnwiubph  hpwlywuwgdwup, hwdwjupwhu  dowynyph L wquwn
dwdwugh Ywqiwybpwdwup, huswbu twl  hwdwjupwiht  dawyniypwihu-dwdwugwihu
ytuwnpnuh untinédwun:

Uwnpwh ninpnnd whnwwt pwnwpwwunyeniut ninnywd £ puwlsnigjwu opowuntd
wnnn9 wwnbwybpwh b wywnhy hwugunh wpdwwnwynpdwup, $hghlwywu Ynyunnipwih b
uynpwnh dhongny puwlsnypjwt  wnnnonypjwt  wdpwwundwup: << Ywnwywnpniginiup
fupwfunwnud £ twb dwpqulwu pwpdép wpryntupubpp dhowqquihtu dpgwuwwpbiqutipnid,
wowlgnw E dwpqulwu $bnbpwghwubph gnpdniubinyejwup (hhdp' << Yunwdwpnipjwu
dpwaph «4.8 Uwynpwn» pwdhu):

Uynpnmh hwdwp twpwwnbujwés hwnlugnudubpuy  nipnygine Gt 2 dpwgpbpp
hpwywtwgdwup:

«Uté ujwénudubph uynpun» dpwgph hwdwp 2025 pwlywuht swjuwwnbuynid  hwwnljuguby
9,615.0 Jju npwd:

Utd udwénuwdubph uwynpun dpwgph uywwwlyu £ bywuwnb) <wjwunwund d&d uwynpuinp
owpniuwywlywu qupgwugdwup b dhowqgquwihtu hwppwyubpnud << nhpph pwpbjwydwup:



Opwanh 2powuwlubpnud hwwnlwgndubptu ninnybnt b dhowqgwihtu nmwpptp dwlwpnwyh
dhongwnnidubiphu, nuunwtwdwpqulwu hwywpubtiphu, hwupwwunwywu
wnwunipntuubpht <wjwuwmwuh hwywpwlywu phdbph dwutwygniejwt wwwhnddwup,
woluwphh,  GYypnwuwih  wnwounigniuutipnid  hwnennutph b dpgwuwlwyhpubipp
wwnquwunpdwu dwiuubiph hpwlwuwgdwup, << hwjwpwywu phdbph guwynp b wjwg
dwpghsubph  Jwpdwwpnipjwup b woluwphh sGdwyhnuubphu, ohdwhwlwu fuwnbph L
owfudwwh  hwdw2fuwphwiht  ojhdwhwnwih  dpgwuwlwyhpubpht  wywwyngbwnph,
olhdwhwwu fuwnbpnud, wofuwphp bW GYypnwywih wnweunieiniuutipnd pwpédp wpnynitupubiph
hwuwé << hwywpwlwu phdbph dwpghlubpht bW upwug dwpghsubpht wujwuwlwu
pn2wyh hwwnwgdwup, 2wjudwwnhunubph ywwunpwundwup, hw2dwunwdwiht uynpunhu
wowlgdwup, uwynpuwiht pdoynipjuwu b hwlwnnwhuqwihu hulynnnipjwiu b 2wfudwunp
dpgnyprubinh ywwpwuwndwu dwnwjnieintuutiph hpwlwuwgdwup ({< wnwounipyniuutiph
dhowqqwiht  dwpqulwu dhongwnnwiubph  dwutwyhgubph phyp vwfuwwnbugnd L,
hwdwwwunwufuwuwpwn' 9600 L 2850):

2025 pYwlywupht twfuwwnbujwd hwnwgnwubpp Yninndbu vwl <wjwunwund funpnp
dpgwownbph, woluwphh U GBypnwywih  wnweunieinuubph  Ywqlwybpwdwup L
wuglwgdwup, huswbiu twb <wjwunwund Spwulyndnuhwih dJwpqudawynipwihu fuwntiph
Uwfuwwwuinpwuwndwu w2fuwwnwupubiph hpwywuwgdwup'  updwd  uwywwnwlyny
Gupwlywnnigywdpubinh wwwhnydwup:

«Uwuuwjwlwu uynpw» dpwqgph hwdwp 2025 pwywuht vwjuwnbuynid £ hwwnljuguby
6,113.3 Jju npw:

Uwuuwjwlywu uwynpn dpwgph tywuwwlu £ wwwhnyb] puwysnigjwu 2powuntd wnnng
wupbwytpwh wpdwwnwynpnudp, wuhwnh pwuqdwynndwup ne uGpnwouwly qupgugdwu
gnpénd dhghywlwu Yniwnnipwih b uwynpunh nbiph pwpdpwgnidp:

Onpwgph opowtwyubipnid hwwnlywgnwdubpu ninybint Gu Cwdw2fuwphwjhu
niuhyGpuhwnwht Lwjwuwnwuh niuwunnwywu dwpquywu wwwyhpwynipjwu
dwutwygnipjwtu wwwhnydwup, dwuuwjwlwu uwynpunh dhongunnudubph hpwlywuwgdwup
(Jwuuwjwlywu uwynpunwihu  dhongwnndubpht dwutwyhguGph phyp YwufuwunbGudnd £
47000), dwpqwyuwu optiynutiph  shuwpwpnigywup L hhduwunpngdwup, pELRW
Ynuuwnpniyghwubpny dwpqunwhpdutiph, puswybu twl $ninpnh Gupwlywnnigjwdpubtinh
qungwgiwt uywwnwyny' Jwpqunwowntiph W dwpqunupngubph Yunnigdwup:

Gphnwuwpnnipjwu épwgph hwdwp 2025 pwlwupt twjuwwmbuynid £ hwwnjugub) 2,385.9
d|u npwd:

Gphnwuwpnniejwu dpwgph bwywwwyu § bywuwnb] unghw-lnunbuwlywu, pwunwpwlwu L
dowynipwiht Yuwupht  Gppurwuwpnubph  jhwpdbp  ubpgpwydwup L upwlg
unbindwagnpdwlwu ubpnidh wdpnnowlwu npulinpdwup (hpdp' << Ywnwywpnipjwu «4.7
Sphunwuwpnnie)niu» pwdhu):



Opwanph 2powuwlutpnd  hwunlwgnudubpu ninnybGint Gu - Gphunwuwpnuwlwu  wbnwlwu
pwnwpwlwunigjwut  ninnywd  Spwgptiph b dhongwnnidubiph,  «<< nwpyw
Gphurnwuwpnwlwu  Jdwjpwpwnwp»  Jdhongwndwu,  Gppunwuwpnwlwu  dpwagpbiph
opowuwlubpnd  ppwdhphugh nbd  wwjpwph  dhongwnnudubph  hpwlwuwgdwup,
«Gphinwuwpn  punwuppht’ dwwshlh  puwlwpwir  whnwlhwu  uywnwlwihu o dpwgpp
opowuwyubipnud  Gphwnwuwpn  punwuppubpht - wowygdwup  (unipupnwynpnd  uwgnn

punwuhputiph phyp Yywaqdh 9938):

<< 2025 puwlwuh ywEwnmwywu pngbing twjuwwnbuynd £ gnipg 905,640.4 dju npwd
(uGpwnyu] Yunwyjwpdwt wywpwwnh ywhywitdwtu Swhuubpp), nph 2ppwuwlyubpnid
Yhpwywuwgybu htwnlyw| dpwgpbpp.

Nupquuwybwpubp b ywwnyndbwpubp sSpwgph hwdwp twjuwnbuynd | hwnlugub) onipg
11,107.1 dju npwy:

Mwpglwdbwputp b wwwdnybwpubp  Spwgph  YGpouwlwu  wpryniupp <UM
dwutuwyhgutiph, <UM L wy| whwnieyniuubpnd dwpunwlwi gnpdnnniejniuutiph pupwgpnid
qnhywd ghudwnwynnubiph puwnwuppubph, wn pYnd’ <UM  Jbtwnbpwuubph U upwug
punwuppubph  wunwdubph, Bunnuywu thwnph dinwind wwpgliwwnpjwsd wudwug
unghwjwlwu ywonwwujwdnipjwu dwlwpnwyh pwpdpwgnuu £ wybnwlwu hngudnigjwu
npulnpdwu dhongny:

2025 pywywuptu Spwaph hwdwp uwjuwwnbuynd £ 9onipg  11,107.1 Jju npwd, nph
opowuwynud ywpquwybwpubp Yunpwdwnpgyh 38048 swhwnnt puwnwupph, huswbu uwl
wwwnynybwp Yunwuwt 75 owhwnnt punnwuhp:

Utwwwhny b Yywuph ndjuphu hpwyhbwynd unghwjwlwu fudptpht wowlygnipiniu
Spwagpph hwdwp twpiwnbuynd  hwnljugub) 23,410.9 dju npwy:

Uuwwwhny L Ywuph nddwphu hpwdpbwynd unghwwlwu fudpbipht wowlygnypntu
dpwaph yGpouwlwu wpryntupp’' odwunwyb| wuwwwhny puwnwuhpubiph
YEuuwdwwpnwyh pwpdpwgdwup’ dbnubind wnpwwnginiup bW Ypdwwnbiny  dwjpwhbin
wnpwwniejnLup:

Opwgpph hwdwp twhuwwnmbuynid £ 23,410.9 dju npwd, pun npnud.
punwuppubiph YGuuwdwlwpnwyh pwpdpwgdwut ninnynn twywuwnh b hpwlwuwgdwu
wwwhnydwu goény uwfuwwbuyb) £ onpe 22,866.7 dju npwd, nph 2powtwynd twwuwn

Yupwdwnpygh 2nipe 51269 puwnwuhph, Uwwuwnh dhoht wduwlwu swihp Yywqdh 2nipg
35744 npwd, unghwjwlwu nbiwyph yupdwt dwnwinieniuubiph dtnpptipdwup Yninnyh 2nipy
78.8 Jiu npwd' 99500 wjgbiniejwu hwdwp, npnawyh unghwjwlwu Ywpgquypbwy Ywd
quwhwwnywd unghwwywu Ywphp niutignn 702 punwuhph unghwjwlwu 2w oquntejntu



gnigwpbpbint  bwywuwynd  Yupwdwnpgh onipe 27.1 diu npwd, unghwjwywu
puwlwpwuwihu $nunh 20 stuptpnid  wwpnn wudwug opbuunpnipjwdp uwhdwuywsd
uywuwpydwu dwnwjniginiuutph dwwnnigdwu hwdwp Yhwnlwgyh 2npg 55.4 djiu npwd,
dwidwuwlwynp Ywugwpwuubpnd puwyynn thwjuunwywuubph Ybugwnwihu fuunhpubph
(nuddwup Yninnup 34.8 dju npwd, upwug yupdwwnipjwdp puwlwpwuubph dtnppbpdwu
dwfuubiph thnfjuhwwnngdwup (wnwybjwgnyup 6 wihu dwdybnny' wduwlwu 60000 npwdh
swihny) Yhwnugyh 2npe 23.8 djiu npwd, dwdwuwlhwynp oplwuutpnd (punhwuntp
wnhwh, hwwny (dwutwghunwgywsd), punniuhs-wiuinnpn2hs YGuwnpnunid, Gdquwdwdwiht
yGuwnpnuubpnud) 100 wuopbwu wudwug dwnwjnieniuutiph wpwdwnpdwup Yninnyh 70.8
du npwd, 21.6 du npwd £ twhwwbuynd unghwjwlwu puwlwpwuwhtu  $nunh
Ywgwpwuubpnud  puwyynn 150 dpwjuwly YGuuwpnwlwnnith  Yndnww Jbwpubipp
thnfuhwwnnigdwtu hwdwp, dwulwwnubph 31 opowuwywpunubpht wduwywu 75000 npwd
npwdwlwu wiywlgnipjwu, huswbu twb wduwlwu 100,000 npwd’ puwybh tnwpwsdniejwu
qwpdwybwnph hwnnigdwu hwdwp twjuwwnmbuynd £ hwnugub) 65.1 dju npwd:

«Unghwjuwybtu wtwwwhny wbéwug uttinh Juqdwlbpynwi» b «Unghwpulywt
puwwpwuwiht  $nunh Guptph  JLpwunpngni»  dhgngwnnufubph  2powtwynid
twhwwnbuynd £ hwwnlugyuby onpg 167.0 dju npwd:

2025 pYwlwuhg 2nipg 167.0 dju npwdh 2powuwynd vwfuwunbuynd £ dGluwnpyt)
«Unghwjwwbu wuwwwhny wudwug vuunh Yuqdwlbpwynu» dhongunnudp’ << dwipgbpnud
L Gpuwt pwnwpnw unghwjwwbiu wiwwwhny 700 wudwug utunh Ywgdwybpwdwu
dwnwjnigjwu hwdwp 2nipg 92.2 Jju npwdh powtwynwd, huswbu vwl unghwjwywu
puwlwpwuwhu $nunh 4 skupbph twfuwgddwu hwdwp' onipg 74.8 dju npwdh opowwynid:

2025 pyjwlwuh hwiwp unghwpwlyw hwebpubph wwywhnynd spwgpny twuwwnmbuynid k
11,694.1 §ju npwd’ 162418 ywhwnnih hwyjuplyny:

Unghwjwlwu thwpbrutiph  wwwhnynd  dpwagph  gbpouwlwu  wprynitupp  whunwlwu

dwpdhuubph wpfuwwnnubph Ywuph npwyh pwpbuwynwu £ unghwjwlwu Gpwyfuhpubiph
wuwwhnydwt b woluwwnwupwhtu dninhjwghwjh pwpdpwgdwt Uwwunwyny:

Opwanph 2whwnniubpht wpwdwnpynn dhongubipp 2015 p. hniudwph 1-hg Ywqgdnd Gu
nwnblwu wnwybjwgnyup 72,000 npwd (hwdwdwuunpbu tquagnud £ Yuiujwd wofuwnnnh
dwupwpbnujwdnip)niuhg (wofuwwnwdwdwuwyh wnbnnnientuhg)):

Swpbg U (Ywd) hwodwunwdnyeyni niubgnn wudwug wowlgnieynit Ypguwljwu wpnyniupp
whwnnitpht pptug quwhwwnjwé wihwnwlwu  unghwjwlwu  Juphpubphu
hwiwywunwujpwy  puwdph  Swnwynpymitutph wpwdwnpnuiat £ puwluwint
YEuuwgnpéniubinipjwt wwywhnydwt twjwwnmwyny:

2025 pywlywupt twjuwwbuynd £ 4,860.7 Jdju npwd, nph 2powtwynid Yunpwdwnpytu
ontpgonjw fuiwdph dwnwjnieiniuubp 1340 owhwnnih, nphg 80-p' Lbnuwihu Nwpwpwnhg
pnuh wbnwhwujws, wtwht wwjdwuubpn  utwdph  dwnwjnyeyniuubp  (wn pYnwd’
hngGlwu wnnnonyejwl fuunhpubip niutignn) 1325 wudh, nphg 100-p LEnuwjhtu Twpwpwnhg



pnup wbnwhwudwsd, gbpblwihu futwdph Swnwjnipniuubp’ 600 wudsh: Uhwdwdwuwly,
UM< nwpwdpnd <wipbuwywu dbé wwunbipwqdh hwpdwunwdubph b Jwutwyhgubipp
onwjihu wnpwuuwnpuny dwwnnigynn dwnwjnieniuutiph nhdwg Yupwdwnpyh 2.0 dju npwd
thnfuhwuinnignud® 15 nuiunph  hwodupyny, puy  «<& dwppw) Pwnpudjwuh  wudwu
JbEinbpwuubph dhwynpnii» <Y4-ht’ 20.0 dju npwd wowlgnieinit’ 20 Janbpwuh hwdwnp:

Opwgph 2powuwynd Yhpwlywiuwgybu twb wnwpbg b (ud) hwodwunwdnyeniu ntubignn
wudwug 2nipoonjw futwdp dwunnignn MNUN-ubph 2GUupwiht wwydwuubph pwpGuydwu
w2fuwnwupubip, nph hwdwp bwfuwwnbuynid £ 9nipg 1,158.3 dju npwd:

dnnnypnugpulwu Jhéwyh pwpbjuynd spwqgph qény 2025 puwywupt twuwwnmbuynd k
hwwnwgub| o2nipo 80,087.6 dju npwd:

Opwaph  2powtwynd  dhusk 2 wwpblwu  GpGuwh  fuuwdph  bwywunph  hwdwp
Uwluwwbuynd £ onipe 30,237.8 Jiu npwd’ 67943 pwhwnnith hwdwp, pun npnud, 2025
pwlwuphu wwhwywudtint Gu uwywunph wju nbuwyp' 2024 pwlwuh swihbpp. futwdph
wpdwynipnnud qunugnn dunnh nbwpnd' 37500 npwd, futwdph wpdwynipnnud sgunuynn
dunnh nbwpnud® 31600 npwd, gnuqwupuwly U futwdph wpdwynipnnd gunugnn dunnp
nbwpnd' 69100 npwd: Uhwdwdwuwy, wtnwlwu pjnigbhg 20,905.0 dju npwd Yninnyp
37420 unpwohuubph hwdwp Gpbluwh duurywu Jdhwudwg Uwwuwn npwdwnpbniu, nph
nbwpn bu  wwhwwuybnt Gu bywuwnp' 2024 pwlwup swihbpp' 1-hu Ywd 2-pn Gpbluwgh
dutunjwu nbwpnd' 300 hwg. npwd, 3-pn Ywd 4-pn Gpbluwgh duunywu nbwpnd® 1.0 du
npwd, 5-nn L jnpupwugnip hwenpn Gpbfuwh duurywu nbwpnd' 1.5 Jiu npwd: 2022
pYwlywuh hniwudwph 1-hg htwnn dujwd Gpbluwh dunnht’ punwuhpnid 3-pn U jnipuipwitggnip
hwonpn  bpGluwih duybint Juwwwlygnigjwdp dhusk GpGluwgh 6 wwpblwup  [pwtwu
wduwlwu 50,000 npwd npwdwlywu wowlygniejwt wnpwdwnpdwup Yninnyh 27,061.8 dju
npwd’ dhohu wduwlwu nipg 45103 bpbluwih duuywu Ywwwygnipjwdp:Uhwdwdwuwl,
Yowpniwwyyh Gpbluw niubignn punwuppubiph ptwywpwtuwiht wywhnydwut  ninnywd
wowlgnieiniup, nph hwdwp bwfuwwnbuynid £ 1,800.0 dju npwd’ 3500 pwhwnnth hwdwp:

2025 pywlwuhg whnwlwu pnwbng uwjuwwnbudb £ 82.3 Jju npwd 55 swhwnnith hwdwp'
qnhywd ghudwnwynnubph dunnubph' ginfutwy Jdnp  dwnwynipniuubphg ogudbint L
nnunpwwu djwpoheoh dtinpptipdwt dwiuubipp dwutwyh thnfuhwwnnigbnt tywwnwyny:

Unghwjwlwt wowlgnipeintt wuwfuwwmniuwlynipjuu nbypnd sdpuwgphtt twjuwwnmbuynud k
ninbj 2nipg 24,976.8 dju npwd:

Unghwjwlwtu wowlygnyeintt  wuwpfuwwnniuwynigjwu  nbwpnd  dpwgph  YGpouwlwu
wpryntupp  wuwfuwnnibwynipjwu  hGwuwupny  Glwdwnh  Ynpunph  dwutwyh
thnfuhwwnnigdwu wwwhnynidu E:

Opwgphtu bwfuwwbuynd £ ninnbp ontpg 24,976.8 dju npwd, win pynwd’ dwdwuwywynp
wuwofuwwnniuwynyejwt  uwywuwmubph gény' 5,800.0 Jiu npwd, dwjpnipjut  Uwywuwn
unwgnn wofuwwnn 18370 U swaoluwwnnn' 19790 wudwug gdnd' 19,010.5 dju npwd:
Uhwdwdwuwy, Yowpniwwlyh woiuwwnmwupwiht wywpunwlwunieniuubph juwnwpdwu hbwn



Ywwywd fubinnud, dwutwghunwywu hpjwunniginiu b wnnnontgjwu wj| Juwu uinwgwsd 292
w2fuwiinnn wudh yuwuh thnfuhwwnnigndp 2nipg 166.3 dju npwdh 2powtwynid, npnd  40.0
diu npwdp Yninnygp Ynuwnwyws wwpwnpbipp dhwudwg wbnwlwu pjnwtihg dwpbint hwdwp
(Uwhdwuwnpuwywu  nwuwpwuh  30.11.2021 UHN-1618  npnpdwt  Juuwnwpdwl
opowuwyubipnid):

Rpwnyjuwdénipjuu spwgpphtt twjuwwnmbuybl  hwnlwgub) 1,733.1 dju npud:

Rpwnywdnipjwu dpwgnph Yybpouwlwu wpryntupp Ywyniu b dwdwuwlwynp gpunywdubph
pwpwuwlh wél £ puwlsnigjwu Yuyniu b dwdwuwywynp gpunyudnipjwu wwwhnydwup
dhnjwd ywydwuubiph unbinddwu bwywwnwyny:

2025 pywlwuhu gpunywdnypiwi dpwapht bwiuwwbuyb) £ hwnlwgub) 1,733.1 djiu npwd,
npp Yninndh qpunywdnipjwtu yhwmwlwu 3 dhongwnnidubiph hpwlwuwgdwup. ubgnuwjhu
gpunywonyejwu  fupwudwu dhongny gjninughwlwu  wnuwnbunigjwut  wowlygniejwu
npwdwnpdwup' 504.6 dju npwd' 2000 swhwnnth hwdwp, Unppbowup Ynndhg 2016, 2020
L 2022 pYwlwuubpht uwtdwqgbpdywd nwqdwlwlu gnpdnnniejniuutipht dwutwlygws,
huswbu uwlb 2020 pJwlwuhg hGnn  dwdyGunwht  wwpunwnhp  ghuynpwlwu
dwnwjnieintuhg  gnpwgpywd  gnpdwgnipl  wudwug  dwulwghunwywu  ninigdw
Yuqdwybpwdwu b qgpunywényejwt wwwhnydwu uwywwwyny' onipg 355.4 dju npwd* 500
owhwnnth  hwdwp, huswbu  vwlb 2023 pwlwuhu  LGnuwhtu  “wpwpwnhg pnup
nbnwhwujwsd wudwug hwdwp Yuwpbwdwdlbn nwungdwt nwupupwgh juqiwybpydwu b
wofuwwmwupwiht thnpd &bnp phpbint hwdwp wowlgngjwu wpwdwnpdwup' 873.2 Jju
npwd' 1000 swhwnnih hwydwpyny:

Puwywpwiwhtt wwywhnynd épwgph hpwwiwgdwup 2025 puyuiuht twuwwnbuynmd k
niunkj 2nipe 12,006.8 dju npwd:

Wn pyYnud® Gpypwowpdh hbinbwupny wuoplwt Juwgwsd punwuhpubph puwlwpwuwhu
wwwhnddwup' 2onipg 51.8 Jju npwd’ 7 pwhwnnih hwdwp, << MU hwdwlwpgh gnhywd
(Jwhwgwd) wnwehtu, Gpypnpn W Gppnpn. fudph hwodwunwd ghudwnwinnubph 43 wuoplwu
punwuppubph  puwlywpwuny wwwhnydwup L puwlwpwuwht  wwjdwuubph
pwpbjwydwup' 494.0 du npwd, <& ML hwdwywpgh' puwlwpwuwht  wwydwuubph
pwpbjwydwu Ywppp niutignn 100 ghudwnwjnnutiphu, upwug hwjwuwpbgywséd wudwug U
upwug punwuppubph wunwdubphtu puwywpwu dbnp pbpbnt’ onipe 921.0 dju npwdh
swihny wuhwwnnyg wowlygnyentu: Opwgph opowtwynd twfuwwnbiuynd  bwb LGnuwjhu
Qwpwpwnh  wnwudhu  opowulbphg pnup  wbnwhwujwd 4167 punwuppubiph
puwlwpwuwht  dwwsGihnipjwt  wwywhnydwup Yninnyph 7,067.5 diu npwdh  swihny
$huwtuwlwu  wowygnipjni'  hpthnpbpwihu  Jupyph gdnd Jupyph dwyp gnuwph L
nnynuwgnwwph unipuphnwynpdwu Gnwuwyny, huswybiu uwlb 3,456.0 dju npwdh swih
gnudwn £ Uwjuwwbuynwd << vwhdwuwdbpéd gninuywt puwlywywjpnd wuhwnwlwu
puwlybh wnu YwnnigGint twywwwyny 2000 swhwnnith hwdwp: 2025 pwlywuphu 46
owhwnnth hwodwpyny onipg 16.6 dju npwd Yupwdwnpdh wwwndhg wquuynn  wju
nwunwwwnwnjwiubphu, ngpbp bt puwynipjwt  Jwyp,  npwbu  puwlwpwup



Jupdwlwinyejwu Jupdwybwph hwwnnignd dhusk ybig wdhu dwdybnnd’ wduwlywu 60.0
hwq. npwdh swihny:

2025 pywlwupht wyu YEuuwpnuljwihtt wwywhnynieynit Spugph gény twuwmbuynd k

hwwnwgub| 560,271.5 dju npwd:
YGuuwenwlwiht wwywhnynipinitu dpwgph Ybpguwlwu wpryntupp optiupny uwhdwuywd
nbwpbpnid L Ywpgnd wbwwlwu YLGuuwpnpwyubph wpwdwnpdwt  (Vywuwydwu L
Jéwpdwu), huswbu twlb wbwwlwu pnth dhongubiph hwoyhtu opbiupny uwhdwudwsd
nGwpbpnid wwpunwnhp Yninwuwiht hwdwlwpgh dwutwlygh hwdwp (ogunpt) dhusl upw
YGuuwpnowlwihu  wwphpp  pwuwp  Ynwnwhwiht o hwnuwgnduGph unwpdwu
wuwwhnynudu E:
2025 pwlywuhu wju dpwagph gdny twfuwwnbiuynud £ hwinlwgub) 560,271.5 dju npwd, nphg
210,000.0 Jju npwdp Ynunwlywihu YEuuwpnpwlu ' 510000 dwutwlygh hwodwpyny:
2025 pywlwuhu wwhwwudbint Gu 2024 pdwlwuhu gnpénn’ hpduwlwu YEuuwpenywyh
swithtpp, wofuwwnwupwiht unwdh, ghuynpwlwt dwnwjnigjwu  swihbpp, wwpwwnhp
dwdlybivnwihu  (Qwppwjht) ghuynpwywu Swnwinigjwt wppwihtu Ywqdh ghudwnwnnh
hwodwunwdniypjuwu ghuynpwywu YGuuwpenawyh swihtGpp:
wluwwnwupwihtt Yuuwpnywyp hwrjwpytint hwdwp®

e hpduwlwu Ybuuwpnywyh swipp, hhduwlwu Yuuwpenywy' 24000 npwd U ujwquagnyu
Yuuwpnowy' 36000 npwd,

e woluwwmwupwihtu unwdh 1 nwpjw wpdbp' 950 npwd dhusk 10 nwpdw unwdh 1 nwpdu
hwdwp U 500 npwd* 10-hg wybih unwdh 1 rwnpdw hwdwp,
qhuynpwlwi YEuuwpenywlp hwyqupytint hwdwp®

e hpduwlwu Yeuuwenawyh swihp' 20000 npwd,

e ghuynpwlwu dwnwjnyejwu JbY nmwpw wpdbpp' 1750 npwd,
wuwpuwnhp dwdyEnwht (Quppwiht) qhtynpwlwt swnwynpywt Jwppwyht Juqdh
qhudwnwynnh hwdwunwinipjwu ghuynpulwt YLEuuwpnawyh swihbpp,
huwdwywwwuluwuwpwp'

e 1-hu judph nbwpnu* 50600 npwd,

e 2-nn fudph nbwpnid' 41400 npwd,

e 3-pn fudph nbwpnu* 38000 npwd,
wwpwnwnhp dwdybnwiht ghuynpulw Swnwjnypjuwt wppwiht Juqih dwhwgwé
(qnhywd) qhudwnwynnh pumwuhph wunwdh YEpwlpnnht  Ynpgubnt  nbwypnid
qhuynpwlwi YEuuwpnywyh swhtipp, hwiwywnwuppwuwpwp'

e Ubpwypnnp Ynpgubint nbwpnd (Jhwynndwup dunnugnipy Gpbluw, w) wunwd)' 38000
npwd,



e YbGpwypnnp Ynpgubint nbwpnud (Bpyynndwup dunnwgnipy Gpbuw)' 120000 npwd,
yhnmwyw ywinnu qpunbigpwé wiudwug YEuuwpnawyh swihp hwajwpytiine hwdwp®

e hphduwlwu YEuuwpenywyh swihp' 14000 npwd,

e Jwutwghwnwlwu unwdh dbY nmwpdw wpdbpp' 5000 npwd:

2023 pywlwuh hnyhup 1-h npnyejwdp YGuuwpnawly unwuwint hpwyntup niutignn wudwug
thwunnwgh  pwuwlhwlywu  wjjwubpny  woluwwnwupwihu  YGUuwenawly  uwnwgnn
YGuuwpenywwnniutph phdp 2025 pywywup hwdwp Ywufuwwbuyb) E 504990 wuds, huy
dhoht Ybuuwpenywyh swihp' 49,275 npwd. huwuuwynpdwt hwdwp vwjuwnbuynd
298,601.0 Jju npwd: Uywjwlwu wuduwlwqgiph U Upwug punmwuhpubph wunwdubiph
YGuuwpenawlyutiph hwdwp bwjuwwnbuynw £ hwnjwgut) 46,338.0 dju npwd, pun npnwd
wuhpwdtion  dhongubpp hwowpybihu, YGuuwpnawwnniuGph dhoht wduwlwu phyp
Ywufuwwnbuyb| £ 40405 wud, huly dhohu ghuynpwlwu YGuuwpenawyh swihp' 95570 npwd:
Cwppwihu  ghudwnwjnnutph b  Upwug punwuppubiph  wunwdubph  ghuynpwlywu
YEuuwpnawyubph Yéwpdwu hwdwp bwjuwwmnbudb £ 687.9 diu npwd' 1402 swhwnnih
hwdwp: Yowpniuwyyh << optiupny tpwuwlywd Yauuwenawyutph Jéwnpnidp, nph hwdwp
wbnwlwu pnwbhg Uwpuwwnbuynd £ hwnlwgul) 3,992.4 Ju npwd’ 873 jwhwnnth
hwaqwnyny:

Unghwjwlwt wywwnywunipjut ptwguwywnnid ytnwwt punwpwlwuniejuu dwlynid,

Spwgpbph  hwdwlYwpgnud b dnuphpnphuq Spwgph qénd 2025 pJwlwuh  hwdwp

twhiwwnbuyb k 2nipe 8,232.1 dju npwd:

Opwagpph  2powlwynd  bwfuwwnbuynd  t hpwlwuwgutp  «11001  Unghwjwlwu
wwounuwwunygjwt  ptwgwywnh  whnwywtu  pwnwpwlwunigjwu  dowlydwu, Spwapbipp
hwdwlywpgiwu b dnuppnphugh Swnwynigniutbp»' onipg 1,100.8 dju npwd, «11002
Unghwjwwt wywonwwunipjwt wnwudhtu dpwgpbph hpwlywuwgdwt wwwhndnd»' onipg
6,790.9 Jju npwd, «11003 <wupwjhu hpwgbldwu dhongwnnidubph hpwywuwgnid»' onipg
21.3 diu npwd, «11004 Unghwjwlwtu wwonwwunigjwu ninpinp  nbnGlwunywywu
hwdwlwpgh uwywuwpydwu, (Yuwwpbjugnpddwu)' owhwgnpddwu U nbnGYwwnynigjwu
npwdwnpdwu  dwnwynniutbps’ onipg 311.2 npwd, dhongwnnuiubpp:  Uhwutwlwu
unghwjwywu  dSwnwjnipjwt  Ywpnnnienwuubph  qupgugdwu b wbjuuthyuywu
hwgbgwéniejwu wwwhnydwu tywwnwyny vwfuwwnmbiuynd £ onipg 8.0 Jju npwd:

Gpbluwubph hhduwhwpgbip spwgph Yepguwlwt wpyniupp Yuwuph nddwphte hpwdhbwlnud
hwjmujwsé  Gpbjuwubpht Jwwinigynn  unghwjwlywtu  Swnwjneyniuutph L nppwig
hwugbwlwunipjuwl pwupbjwynuit £ upwug hwuwpwynypynit hunbgpdw tywmwyny:

€L 2025 pywlwupu whwnwlywu pnwbng bwfuwwnbuynd £ onipg 4,965.3 dju npwd, nph
opowuwynd  Yowpniuwyyh puwlsnigjwu unghwjwwu wwownwwuniejwu punhwunyp W
hwwniy/dwutwghnwgywsd whwh 5 hwuwnwnniginiuubpnud 635, nphg 20 pwhwnnt
LEnuwihu Twpwpwnhg puwysnigjwu pnup inbnwhwudwu hGnbwupn wnwug dunnuywu
fuuwdph Jduwgwd biptjuwubp, GpGluwh futwdpt ni nwuwmhwpwynyeinitup, nph hwdwp



whwnwywu pjnwbny bwfuwunbuynd £ 2,647.2 djiu npwd: Y2wpniuwyyh Ywuph ndwphu
hpwypdwynd  hwynudwd  Gpbfuwubppht'  Gpbluwgh W punwupph  wowlgnipjwu
yGuwnpnuubpnud - dwnwynigyniuutph wpwdwnpnwp  833.3 Jju  npwdh  swihny, npp
onpowlwynd 3 wowlgnipjwt  YEuwmpnund  unghwi-hngbpwuwlwu  Swnwinipintutbp
Yunpwdwnpgtu 300 bGpbjuwih W upwug punwuppubipht, huswbu twlb 3 Gquwdwdwihu
yGuwmpnunw 0-18 wwpblwu 150 GpGuwh Ywpbwdwdybn Gquwdwdwht pwnwnphsh
Yhpwndwdp Ydwwnigytu onipgopjw futwdph dwnwjnigyniuubp b 2-18 wwpblwu 300
GpbGluwih L upwug puwmwuhpubipht' gbpGlywiht Swnwjniejnuutip: Opwagph 2powtwyntd
Yowpniwwyybu whwnnejwu Ynnihg hwywunwagnpywsé <Y-ubiph Ynndhg hwupwwbunnipjuu
pninp dwpgbiph wnujwqu 28 unghwjwlwu hnqwoniyejwu gbpGlwhu  YGunpnuubpnud
Ywuph nddwpphu  ppwdpdwynd  hwjnudws 3300 bGpGluwgh, wn pynd’  Lbnuwjhu
Qwpwpwnhg puwlysnyewt  pnuh  wbnwhwudwu  hbGwbwupny  Ywuph nddwphu
hpwyhtdwynd hwynuywsd 500 Gpbluwgh W upwug dunnubipht unghwjwwu uwwuwpldwu
dwnwjnigjniuubph  wwpwdwnpnudp,  husybu  twb  unghwjwywu, hngbpwuwywu,
hpwywpwuwlwu funphpnwwnynieiniup bW wowlgnypyniup® 477.8 Jju npwdh opowuwlynid:
Uhwdwdwuwy, 2nipg 395.3 dju npwdh spowtwynd Yywqdwybipwyph 131 utwdwwwp
punmwupputipnud 190 putwdwunwpnjwu  Gupwyw bpbluwih, nphg 20-p  Lbnuwjhu
Awpwpwnhg puwlysnyejwu  pnup  wnbnwhwiudwu  hGunbwupny Yuwuph nddwnphu
hpwyhtwynwd hwjnujwsd tpbfuwubn, futwdpu nt nwunhwpwynyeiniup, Yowpniwwyyh twl
31.4 Jju npwdh 2powtwynid dwulwunntbipnud b dquwdwdwihtu Yaunpnuubipnd futwdynn
231 nupngwhwuwl bpbluwubphu npuwdwlwu wowlgnipgjwu wpwdwnpnip' Yeugwnw)hu
npnawyh hdnnipintuubph nuniguudwu tywwnwyny: Lwjuwwnbuynw £ bwb 124.8 Jju npwd
gnidwph swihny whwnmwlwu weowlhgnipntt wuhwjn pwgwlwinn Ywd dwhwgwd dwuwsywd
ghudwnwjnnubph onipg 100 dunnubppht’ dhusk Gpbp wwpblwu  Gpbjuwh  fuuwdph
Ywqdwybpwdw:

2025 pywlwuhg 2nipg 100.5 dju npwdh 2powuwynid twfuwwntuynid £ dGYuwpyGp onpg 170
hwodwunwdnigniu niubignn Bpbluwh wuwhtu futwdph Swnwynipyniuubp wpwdwnpnuip'
Uywuwnbiny  upwtg  wllwjy  wwypbn' Ywufuwpgblbind  dnunpp jutiwdph
hwuwnwuwnnie)niuubp:

Uwuwug hpduwhwpgbp, puwnwuppnd prunpyjwt b Jwpnwug ppwbhphugh qnhbtpht
wowlwgnip)niu dSpwgpht twuwnmbuynd E hwinluwguby onipg 157.8 dju npwd:

Ywlwug hphduwhwnpgbp, punwuhpnd pnunEjwu b dwpnwug ppwbhphugh gnhbphu
wowlwgnipinu dpwaph ybppwuwlwu wpryntupp fungbijh fudpbipht ywwnwunn Jwuwug,
huswtu uwl punwuppnd pnunwu b ppwdhphugh L owhwagnpddw, ubnwlwu
pnunipjwl Gupwpyywséd wudwug Ywphpwhbu unghwwu wowlygnieiniuubph npwdwnpdwu
dhongny twwuwnb| funpwlwunyejuu b qgbuntpwjht wuhwjwuwpnipjwu hwnpwhwpdwup:

<< 2025 pywlwuptu whwmwlwu pngtind bwjuwwnbund £ onipg 157.8 dju npwd, nph
opowuwynid punmwuppnid  pnunypjwu  Gupwpywséd 60 wudwug Ydwwnnigybu
wwwunwpwuh  Swnwjnipjniutbp,  wowlgnipjwu  YGuwnpnuubph  Swnwynieyniuutin



Yunpwdwnpdtu 2nipg 1500 swhwnnth, npwbtiu punwuhpnd pnuniejwu Gupwpyywdubipp
dwdwuwlwynp  wowlygnyeynit® 150 pwhwnnt  Yunwuw  dhwiudwg  npwdwlwu
thnfuhwwnnignid, dJwpnyuwug ppwdhphugh (W/Hwd) whwgnpddwu 7 gnhtphtu Yunpwdwnpyp
dhwujwag npwdwlwu thnfuhwnnignud, huswybu twbl 15 owhwnnth Yupwdwnpybu unghwi-
hngbpwuwywu Yyapwlwugqunnuw dwnwjnipjniuutin:

Unghwjwlwt ywwnwwunipjwu ninpinh qupqugdwu épwgph gény twjuwwnmbuynid £ 149.7
dju npwd:

Opwgph 2powtwynd Ydowyyh 1 dGennwlwu unye yYGpwwwwmpwuwmnwdubph hwdwp,
Ywugywgytu 8 hGunwgnwnnyeniuutp, YyGpwwwwnpwunybt unghwjwwu wwwhnynipjwu
ninpinh 700 Ywnp, dwutwghunwywu Ynndunpnadwt opowtwynd Ydowlyyh 1 dbennwlywu
ninbkgnyg U Ynwunigwuytu 220 dwutiwgbiun:

Cwydwunwdnyeynit niukignn wudwug unghwjwywu tbpwnnd Spwgphtt twuwnmbuynd k
hwwnywgub) 2nipe 3,300.6 dju npwd:

Cwodwunwdnigintu  niubgnn - wudwug unghwwlwu ubpwnnd  dpwgph  Ybipouwywu
wnrynwupp hwodwunwdnip)ntu niuignn  wudwlg dwwnigynn  unghwjwywu
Swnwjnigniutbph  hwugbwlwunyeywu b wpyniwdbunyewu  pwpdpwgnwiu F
hwuwpwynteinu unghwwlwu ubpwndwt bywwnwyny:

2025 pwlwuptu vwfuwwnbuynd k£ onipg 3,300.6 dju npwd, wyn pynud’ onipg 867.8 dju
npwdp whuwwbudnd £ unp' UGdwdnpnud hwodwunwdngeiniu niubignn wudwug hwdwp
wulwfu Ywuph YGuwnpnup Yuwnnigdwt hwdwp:

Opwanph 2powtwynid hwodwunwdnyenit niubignn wudwug whwnwlwt hwdwunwagnpbiph
hhdwu Ypw vwpiwpwpnigjwtu Ynndhg npwlwynpwsé Yuqdwlbpwnyeiniuutph Ynndhg
oning 1,924.3 dju npwdh 2powtwynid Yupwdwnpytu 24399 wewlygnn dhong (wpnpbqubin,
oppbqubp, pwjwlubp, wudwuwjwlyubp, unnwywu uwppbp W wyu) (399-p ‘Lbnuwjhu
Cwpwpwnhg pnup wnbnwhwujwséd wud), huswybiu twl Yhpwlwuwgyh 60 weowlhgnn dhongh
JEpwunpngnud (5-p' LEnuwjhtu Mwpwpwnhg pnup nbnwhwujwsd wus):

Mbuwnnyejwu Ynnihg hwywunmwagpywd <Y-ubiph Ynndhg npwdwunphh wwjdwuwgph hhdwu
ypw hwodwunwdnipiniu niutignn wudwug unghw-ybGpwlwugqunnuywu dwnwnipniuutipp
dwwngdwup  Yninnyp 218.6 Jju npwdp' 445 owhwnnih hwdwp (35-p° Lbnuwjhu
Qwpwpwnhg pnup wbnwhwujwsd): Uhwdwdwuwy, onipg 127.1 dju npwdh 2powuwlynid
hwdwjupwhbup 5 thnpp fudpwiht wubipnw 2nipgopjw futiwdph dwnwjnijntutubp Yuinwuwu
70 hwodwunwdnyeintu niubignn wudhp, 2npe 11.6 Jju npwdh 2powuwynd Yawpniwwyyh
nbunnniejwu fuunhpubip niubignn 28 wudwug hwdwwwwnwufuwu hdwnniginiuubph nunignud’
nwpwdnpjwu dby uyhwmwly dEnuwthwjnbph ogunipjwdp hupunipnyu wbnwowndybiint L
hwuwpwynigywu dby ubpwnybint hwdwp, 2nipe 151.1 dju npwdh 2powtwynd 100
hwodwunwd wud Yunwiw wuduwlwu oquwlwuh dwnw)nipjntutbp:

Ujwunubph thnjuhwwnnignid épwgpp gény twfuwwnbuynd £ 1,010.0 dju npwd



Opwanph 2powtwynid «USP-Lwjwunwt»y PPL-nwd wywunwwnnt hwunhuwgnn b uwfuyhu
fuU<U hvtwjpwulyh <luU< hwupwwGunwwu pwulynd dhush 1993 pwlwuh hniuhuh 10-p
ubpnpwé npwdwlwu wywunubph thnfuhwnnignd  Yunwuwtu 9onipg 5333 owhwnnt.
thnfuhwwnnignid unwuwint hpwyntup Yupgh twl dhusk 1942 pywywup nbynbdptph 31-p
ubpwnw| dujwd wyjwunwunnt wudwug:

Unghwjwlwtu wwwhnynipynit dpwgph qoény 2025 pywlwuht twhuwwmbuynd £ onipg
122,676.5 dju npwd:

Opwgph 2powuwynd Ypwpniuwydp whnwlwu wowlgnipjwu wnpwdwnpndp’ dtpnuejw,
hwodwunwdniyejuu, YGpwypnnhu Ynpgubint nbGwpnd uwywuwnubph Jéwpnup, <& MU
ghuynpwlwu  Ynsnud  niuignn - wudtwlwqihu, << wwonwwunypjwu  dwdwlwy
ghudwnwjnnutiph Yywuphtu Yuwd wnnnontpjwup ywwnbwnjwsd Juwuubtiph thnfuhwwnnignidp:

2025 pJwlwupt  wwhwywudbne  Gu 2024 pwlwupu  gnpdnn’  Stipnuejw,
hwodwunwdniyejwu, YGpwypnnhu Ynpgubint nGwpnud uwwuwmubph swihGpp, pun npnud
Uwluwwbuynd k£ 50,131.0 dju npwd’ 113990 uwywuwnwnnih Shuwtuuwynpdwt hwdwp: <<
pwnwpwghwlwu gnpdtipny Ybipwpuuhs nwwnwpwuh yéphnubph hwdwdwiu Yepwypnnp
Ynpgpwd wudwug Ypwsd Juwuh hnfuhwnngdwu hwdwp bwiuwwnbuynd | 12.7 diu npwd’ 4
punwupph hwdwp, << wywonmwwuniypjwu dwdwuwly ghudwnwnnubph Ywuphtu Ywd
wnnnontpjuup ywwnbwnywd Juwuubiph hwwnnigdwu hwdwp bwiuwwnbuynwd £ 55,500.0 dju
npwu:

Yowpniwwyyh wulwufuhy Gnwuwyny Ydwpnuubphg YGuuwenwlwnniubpht hGundbwph
wnpwdwnpnudp, hGngéwph wnwybjwgnyu swihp Yywqdh 6000 npwd, nwpblwu gndwpp
Uwfuwwbuynd £ 12,432.0 dju npwd, ogunynnubiph dhohu wduwlwu phyp' 2nipe 280000
YGuuwpnowlwnnt:

BSquwdwdtph hwjwgqniwu b wpnwlwpg ppwyhbwlyubph hGwmbwupubph tjuqbgdwu b
ybpwgdwtu twwwwyny wnwusht unghwjwlwyu judptppt wpynn  unghwpuyw
wowlgnipyniu Spwgph hwdwp 2025 pulwuht twuwwnbuynid k 2nipg 35,000.0 dju npwih
2powuwlynd wowlygh| LEntwjht TYwpwpwnhg pnuh mbnwhwuyjwsé 58080 jwhwnnth, pun
npnuid  dwdwtwywynp Yugwpwund puwlyybint b Yndntbw) dSwnwynipyniuubph dwiuubph
hwdwp® 53880 ywhwnnih b puwlwpwuwih jpunhputipp ¥dwu hwdwp' 4200 whwnnth:

<< nmwpwépwiht yuwnwyjwpdwt b Gupwlwnnigjuépubph twjuwpwpnipju gény 2025
pYwywuh wbunwlwu pjngbng twlwwnbuynd £ 288,386.1 dju npwdh éwfuubp
(uGpwnyuw] Yuwnwyjwpiwt wwywpwwh ywhywiudwu Swhuubpp), nph 2powuwyubpnid
twhiwwbuynud £ hpwwiwgubp hGnlyw) spwgpbpp.



Nnngiwt hwdwlwpgh wnnnowgnd Spwgph qény 2025 pYwlwupt twjwwbuyb] k
26,305.7 dju npwuy:

Opwagph uywwwlu L uwnbindt] nnngdwu npnpunp qupgugdwu b pwpbithnfunidubiph
ownniuwlwlwunigjwu, Shutwuvwlwu Yujniunyejwu hwdwp pwdwpwnp hhdpbp, wwywhnyb)
Gupwlywnnigwdputiph W ninpuwiht uwqdwybGpwnipyniuutph huptwpwy b wnunbuwwbu
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owpniuwlywlwu  dpwagpbph  opowtwynd  wjuwwnbuynid £ ppwlywuwgub)  hbGinbyw)
dpwgntipp.
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E ophtwpwpwlywu wofuwwnmwupubph wjwpunwlwt, whwgnpddwu hwududwu W dpwapp
thwldwt wojuwwnwuputiph hpwlwuwgnd:
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pniubluGph Ywnnignd, wwuwdwph hhdph hhduwlwu 2htwpwpwlwtu  wofuwwnwupubiph
hpwywuwgnwi: Uju dpwaph 2powtwlubpnid uwfuwwnmbuynd £ bwle Unp Qpwdnp gyninp
Ywnnigdwu 2htwpwpwlywu wouwwnwupubph deluwpyp W npn dwuh hpwywuwgndp:



Npnunwu-Upthw-Ubhwt pmubih opwihtt hwdwYwpgh Yuwnwywpnd épwqgph gqény 2025
PYwywupht twhiwwnbuyb E 1,600.9 dju npwu:

Opwagnph tywwwyu | yGpwywuqutp Upthw-Ulwu pniubh Jpwpwiht hwndwdubipu ni
wwhwwub] wu, nphg whulwynn yGpouwlwu wpryniupt £ wnwybugnyt pwuwyh onip
wnbnwthnjubp Ulwuw |p6: Opwgph 2powtwlubpnd  twfuwwnbuynd £ hpwlwuwgub)
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opswlw dhowywiph hnuwgunn dwnwguwjpdwu Juwuwlwn wgnbtignipintuhg ywounwwubint
hwdwp: Opwapp Ywwwnpndhg wyuywynd £ hwjinuwpbpywd nwnhnwynhy pwihnuubiph



100% YJuwuwgbtipdnid: Opwaph 2powtwyubpnd  bwfuwwnbuynd £ 150 nwnhnwlyuinpy
pwthnuubph dhontywiht b dwnwgqwjprwiht wuywnwugniyejwu unpdbGph nu Juwunuubiph
wwhwwudwdp  YGunpnuwgywd  thnfuwnpdwu, nwnwduwuppdwu,  wwhwwudwu L
Juwuwqgbinddwt wpfuwwnwuputin:

Ujpwghwih ptwquywnnid  JGpwhuynnnipju, YJwuntwwuwpgiwt b qupqugiwt
wwwhnynid Spwgph qény 2025 pwlwupt twhuwwmbuyb) £ 583,1 dju npwd (ubpwnjw)
Yuwnwyjwpdwt wywpwwnh ywhywudwt éwluubpp):

Loqwd dpwagph 2npowuwlubpnud Yybpwwwwmpwuingbu <& nwpwdpwiht junwywpdwu L
Gupwlywnnigwdpubiph  Uwjuwpwpnigjwu  pwnwpwghwlwu wyhwghwih Yndhinbh 114
w2fuwinwyhgubip (78.8 dju npwd):

Swpwépwihu qupqugnid Spwgph qény 2025 pwlywuht twliwwnbuynid E hwwnljwgubp
120,834.1 dju npwu:

Opwaph uywwwyu £ nwpwdpwihtu hwdwswih qupgugdwt fupwunwip (dwutwynpwwbu
<L hwdwjupubiph  uwnwdwpdwt  wpryniuwybunngguwt  pwpdpwgnd nt nunbuwywu
gnponiubinygjw fupwunwip (UGpwnyw] << SGnwppniupph dwpgh Updywstu puwlwywynh):

Opwqgpp 2powuwlutpnid Yhpwywwgybu.

Cwdwjupubiph  ubpnwouwy qupgugnuit  wwwhnybint  tywwwyny  Swpwdpwjhu
qupgwgnd  dpwgph  2powuwlynd  bwjuwwbuynd B hwdwjupubph  pnwbutiphu
Phuwtuwlywu hwdwhwpprbgdwu uygpniupny’ hwdwjupubph pupwghy dwiuubph dwélydwu
hwdwp wuhwwnyg b wuybpwnwnéd Yupgny wnpynn npwdwlwu dhongubp’ $huwtuuwlwu
hwdwhwpptgdwu nnuwghwubn:

<hdp  punnuubind «Sbnwywu  hpupuwlwnwywpdwt  dwupu» b «Kwjwunwup
Cwupwwbwnigywu  pngbunwht hwdwlwpgh  dwuht»  opbupubipnd  uwhdwuywd
hwdwwwuwwufuwu npnyputpp’ 2025 pqwlwuhtu hwdwjupubphu wpwdwnpynn $huwb-
uwlwt hwdwhwpetigdwt nnunwghwubph punhwunyp gndwpp  (Uepwnjw] wbwnnuejwu
Ynnihg hwdwjupubipht nyjw| mwpnd wnpynn thnfuhwwnnigdwu gnidwpubpp) swbiwp £ wyw-
Ywu |hup €€ 2023 pwywup hwdwludpdwd pngbh thwunmwgh Gywdnunubph punhwunep
gnwwph' 2,455.1 dipn npwdh 4%-p Juginn 98,205.6 dju npwihg: <L 2025 pqwlwuh
whnwywu pnwbh  twhwgdn  twfuwwbuynd £ pptwivwlywu  hwdwhwppbgdwu
uyqpniupny << hwdwjuputipht (71 hwdwjupubiph) wpwdwnpb] punhwunip gnwdwpny
98,205.6 dju npwdp nnunwghwutin: ££ 2025 pwlwup whnwywu pingbing twfuwnbujwd
dhuwuvwlywu hwdwhwpptgdwu uygpniupny hwdwjuputipht npwdwnpynn nnunwghwubph
pw2fundt pun wnwudhtu hwdwjuputiph hpwlywuwgyt b «bhuwtuwywu hwdwhwpprbgdwu
dwuhtu» << optiuph npnypubphtu hwdwwwwnwufuwu:

Yowpniwwyytu << Jwnwdwpnigjwu  Ynndhg  hwdwbhtwuuwynpdwu  ulygpniupny
hwdwjupubipnid  unipdbughnu  dpwgpbiph  ppwywuwgnwip  (UGpwnjw]  Jwutwlygwihu
pnwtnwynpdwdp  duwynpywsd), huswbu twlb  unghwjwlwu wowlgnipintu  uwwgnn
uwhdwuwdbpd hwdwjuputiph (13 hwdwjuputiph 82 puwlwywiptp) Ynndhg dwhuuywsd



puwywu quwgh, EGYunpwtubpghwih, nnngdwu  9oph, uwhdwuwdbpd hwdwjupubipp
qupswywu  wwpwdpnd  gunuynn  dwprwlwu  gnpdnnnigyniutph hGinbwupny
soginwgnpdynn b hwlwnwynpnh Ynndhg hnnwwwpwdpubph qunwynddwtu nbwpbip
ntutignn gqynuwnunbuwlwi vpwuwynpjwu b puwlwywptiph puwybh Yunniguwywwndwu
hnnwwwpwdpubiph b (Ywd) npwug pwpbjwynwiubph wupwnpd gnyph hwpyh Sdwfuubipp
thnfuhwwnnignudp:

Ugnwyhp puwywdwipbph L hwdwjupubph pnwbubpht  hwdwjupwiht  dwuhwunwiutiph
hwwnlywgnup («Cwjwunwuh <wupwwbnnigjuu pjnwbnwhu hwdwlwnpgh dwuhu optiupnid
[nwgnudubip yuwwnwpbnt dwuht» 11.03..2022p. <0-52-U optiuph 2-pn hnnjwdh wywhwuony
wuwjdwuwynpywd bwfjuwinbuynwd £ jnipwpwignip nnjueh yéwpnnh Ynndhg twfunpnnn
Gppnpn wwpw  thwunnwgh  pngt Jéwpwsd nnjwiphh swihh  Gpynt wnnynuhg <<
puwlwywipGphu b hwdwjupubpht wudbGpwnwnpd YJwpgny wpwdwnpt] dwuhwunwubp
hwdwjuph unghw|-tnunbuwlwu qupgugdwu dpwaptiph hpwlwuwgdwu hwdwp):

Lubpgquwwpmyniuwybwnnipjutu qupqugdwu spwgph gény 2025 puywupht twuwwnmbuynid k
hwinjuwgub| 5,984.8 dju npwu:

Opwagph uywuwwlyu £ uywuwnb) Eubpquiutwinnnigjwu pwpdpwgdwu b yGpwywugquynn
tubpgbnhlwjh ubpnidh wnwybjwagnyu hpwgdwup:

Opwgph 2powuwyubipnid twjuwwnmbuynid £ unipuhnwynpb] ptwlwpwutGph b wuhwunwywu
puwlGlh wubph LubGpgquwwpryniuwybun  YGpwunpngdwu  wojuwwmwupubph  wGwnwlwu
wowygnypiwu dpwagnpny punpgwsd onipg 18000 gwhwnniutiph Ynndhg Lubipgwwnpryniuwybivn
ytpwunpngdwu hwdwp ubpgpwydywsd Jupytph mnynuwnpnypp (Jwpyh gnpdnnnipjwu nno
pupwgpntd, pwyg ng wybilh, pwu 7 nwph):

Upwnwpht  wnpnipubph - $huwtuwynpdwdp  ppwlwiwgynn swpnibwlwywu  dpwanpbipp
opowtwyubipnud twhuwwmbiuynd | pyny 38 hwuwpwlwywu stuptiph (6 wynihyhuhyw b 32
dwulwwwpunbqg) phpwlwuwgub] FubpquuwpryniuwyGunejuup b Eubpquiutwinnniejwuu
ninnwd hhduwunpngdwu  wpfuwwnmwupubp, npp wpryntupnd uwwwhndybu  hwupwhu
otuptiph  uGudwwyniunieinwup, etpdwdbynuwgdwu L [nwwynpnipjwu  hwdwlwpgbph,
ybpwlwuguynn tubipghwjh wnpnipubiph hunbgpdwt, hwodwunwdutph hwdwp oGupbipp
hwuwubpnyeintup, Yypbwwnygtt Lubpgbunply vwywuwplydwu  Shuwtuvwlywu  Sdwfuubipp,
huswbu uwl wbnh Ynubbw wpnwubngnn CO2 quwgh udwqgbgnd, YGpYwpwagyh
ytipwunpngynn obuptiph swhwagnpédwu dwdybin:

2025 pPYuyuuh <K& wybowlhwu  pngbng <K pwpép  wbjuunpnghwlw
wprynitwpbpnipjwt twjiwpwpnipjwup twpwnbuynid £ hwnljuwgub; 47,510.3 dju
npwd (bEpwnyui junwyjwpdwt wywpwnh ywhywiudwu éwiuubkpp):



Lwwinluwgybiihp dhongubipnu ninnybint Gu hbinlyw) dpwanptiph hpwlywuwgdwup.

Pwpap wbluuninghwlwu wpynibwpbpnyeywu  EYynhwdwluwpgh b nljugh qupgqugdw
opwqgph qény 2025 pYwlwupht twjuwwnbuybi £ hwnljuwgub) 32,810.9 dju npwd:

Opwgph  Uwwwwyp  wbuuninghwywu  npnpnh - Eynhwdwwnpgh  pwpGuynwt no
qupgugnwiu k, dwutwynpwwbu.

e  Luwwuwnb Cwjwunwunwd  pwpdp  wbfuuninghwywu  npnpunnp dwutiwgbnubiph
wwwnpwundwup b Ywpnnnugyniuubph  qupqugdwup’  jupwubing  <wjwuwnwuh  npwbu
ghwbhpwhbGup nunbuniypwu wnwowwmwp nhpph duwynpdwup:

e Lwjwunwuh <wupwwbnnyeiniuntd pwpdp wbfuuninghwubiph ninpunh wnumnbGuwywpnnubphu
wqgqwjhu b dhowqquwihtu dwlwpnwynud dpgniuwly duwine b qupgwuwint htwpwynpnigjniu
pudbinbnt uywwwyny wnpwdwnpl] wWEnwlwu wowlgnyenit’® whnwlwu nt dwutwynp
hwwywdubph hwdwagnpdwygnipjwu dhongny ghwnbjhpwhbup wnuwmbuniejwtu qupgugdwu
ninnnyejwdp hpwlywu huwpwynpnyeniuutp untindtnt hpwdwjwywuny:

e Ruwpqugub] pwpdp wbuuninghwlywu ninpup Eynhwdwluwpgp' ubpwnw| phpwuwynpywsd
ghunwhbunwgnunwwu  wyluwwnwupubph,  uwnbndwgnpédwywtu  fudpbiph,  Unpwuwntind
puytGpniejniutph huwuuwynpnudp, huswbu twb dhowqgqwiht hwjnuh wpubGpwghnu
Spwagnpbphtu dwutwygtiint hwdwp npwdwnpynn wowlgnipjwu wuwhnyndp:

e  Lwjwuwnwund hwjywlwu uthjninph ubpgpwyywsdnipiniut wwywhnybint hwdwnp hwjwlywu
puytipnieyniutph, Ywqdwybpwnyeintuubph b wuhwwnubph htin unbndt] wpnitwywywu
hwdwgnpdwlgnipjwu hwppwl:

Loqwdh  opowtwlubpnud  Juwwwhnddh  hbnlyw  wpyniupwipt gnigwuhoubpp'
Yuywwnpwuwnybu onipe 2350 dwutwgbinubp, Yhpwlwuwgyh dbYy wpubitpwghnu dpwaghp' 20
owhwnnt phdtph b 80 dwuuwyhgutiph hwdwp, 90 swhwnniubph hwdwp Yhpwywuwgytu
dnuwplwwhpwlwu huynipwghnu nuupupwgubp, «Lbpnd» dpwgpht Ydwuuwygbu 6
uthjntnpwhwy dbnutiptigubiphg pwnyuwgwsd swhwnnt phdbn:

Pwgh wyn 2nipg 29.4 dipn npwd £ twfuwwbuyb] wnbntuwwndwlywu wnbfuuninghwubiph
ninpunnwd gnpdniutine)nu ppwywuwgunn wnlwnpwiht Yugdwytipwnigniuubphtu b wuhwn
dGnuwplywwnbptphtu wEnwlwu wewlgnieintt tnpwdwnpbnt bwwwnwyny: Ybpohtuu pfunw £
ubpywynw  oppwuwnynn  «Lwjwunwuh  Lwupwwbnnigjwu  hwplwiht  opGuugppntd
thnthfunigyniuutip b jpwgnudubp Yuwwwpbine dwuptu» b «Pwpép nbjuuninghwubph ninpuinp
whnwywt  wowlgniegjwu  Jwupu» <L opbupubph  twjuwgdtpny  wdpwgpywd
dnuinbignudubiphg:

Shtgtipwywu puwqwywnnid ££ wyhwnwlwu pjnwth $huwtvwynpdwdp Yhpwlwuwgybu 2
dpwghp, npnughg dbyp unp twjuwdbnuneniu £ Uwutwynpwwbu, 2025 pwlywuhg
atnpyptipytu wppwujwyh b Gpypwihu Ywnwlwpdwu YEunmpnup dpwgpwiht wwywhnydwu
twywwnwyny pwpdwgdwu dwnwnipjntuutiph, huswybu bwl wpwbpyph punniuphs Yujwuubph
dhongny << wppwujwyhg nyjwiutip unwuwint dwnwjniejniuutip:



Yownpnibwyyh pywihu dwnwjniejniuubiph dbnppbpnudp, nph opowtwynd Gpyph hbnwyw
nhwwpydwu ninpunp nbGfuuninghwutph dhongny wnlw nwqdwyjwpwlwu fuunhpubph
[ndwu  bwwwnwyny Uwfuwwnbuynd £ &bnppbiptp  wwppbp  nwwswihh
inhbgbpwinuwulwpubp' wenwlwu dwpdhuubph Ynndhg oguwgnpddwu hwdwp:

Chnwhwnnpnulygnipjwt  wwywhnynid Spwgph qoény 2025 pYwlwupt twjuwwnbuybp |
hwnwgub| 714.3 dju npwd:

Opwanpp uywwwyu b wwywhnytip << hbnwhwnnpnwygnigjwu b Yuwh dwnwnieniuutipp
npwyh Ywunuwlwpgnwiu nit pwpGiuyndp:

Opwanph 2powtwyubipnd twjuwwnbuynd £ nwnhnhwwhiwlwunyeyniuubph whpnyph 92
wnnynu  dwppniejwt  wwwhnynw, hGnwhwnnpnwygnigjwtu b Ywwh Swnwjniyeyniuubipp
npwyh Ywunuwwpgnu ni pwpGuynd, nwnhnbipbph dnuppnphugh L wqnwuwuubph
wnbGfuuhlwlwu  wwpwdGunpbph  swihnwdubph  wuglugnwd, <wupwwbunwlywu  uthndwu
dnywunhwbpuh  wppwujwywihu nwpwddwt  hwdwp  wppwljwlwiht  niwyniejwu
qupdwywinw, <-nd wbunwlwu  dwpdhtuubph ndjuiubph hinfuwuwlydwtu - Juwp
wuwwhnynw bW uywuwpynid:

Nuqiwpyniuwpbpnipjuwtt hwdwwpgh qupqugnd  épwgph gqény 2025 pYulwuht
twhiwwnbuyb) £ hwinwugub) 5,719.8 dju npwd:

Opwgph tywwwlu £ uywuwnb] << ywonywunypjwu b wujunwugnyejuwu hwdwwnpgbph
qungqwgdwup, dwutwynpwwtiu hpwlywuwgub ghunwhbunwgnunwywu L
thnpdwynuuwnpniyuninpuywu w2fuwwnwupubiph hpwywuwgnwd wwoanwwuntpjwu
hwdwywpgh wwywhnydwu hwdwp:

2025p. uwjuwwnbuynid k.

L ghujwd ndbpnd b wy gnppbipnd pwhwagnpdynn uwwnwghuniyejwu U nwqiwlwu
nbuuhywih  nt nwquwwbhuuhjwlywu nubgwdph  Unpngiwt  hwdwp  wuhpwdtion
hgnpnip)niuutiph unbindnudp, Wwhwwunwp bW qupgugnidp,

L ghujwd ndbpnd b wy gnppbipnd pwhwagnpdynn uwwnwghuniyejwu U nwqiwlwu
nbuuhywh U nwgiwwbiiuhjuwlywu nwbgwdéph  wpnhwlwuwgdwu  gnpdpupwgh
jntpwigntd,

Nwquwprynituwpbpniyejwu ninpunh ubin dwutwgbunubph ywwnpwuwnned:

Uhwutwlywt pyuwjhtt dhowydwyph dLwynpnid dpwgph gény 2025 puwyuuht twuwnmbuyb)
L hwinjugub) 6,987.8 dju npwd:

Opwgph 2powtwlubpnd bwuwwnbuynid £ winwlwu dwpdhuubph Ynndhg hpwywuwgynn
RYwjhu thnfjuwytipwdwu dhongwnnidutiph hpwywuwgntd, nbinGYwwnywywu
wuynwugnypjwu, Eyunpnuwht juwnwywpdwt hwdwlywpgh ubpnpdwt b qupgqugdwu
ninpunubpnd  pwnwpwywunyjwt  ppwywuwgnw:  (Fwjuwgdwu  hbn Yuwydwsd pninp
Swiuutipp fudpwynpytip Gu wju dpwagpp ubippn: Fwjuwgdwu wnwownplubipp Ypunpybu



y$huwuuwynpybu pun npwug wnwotwhbippnygjwi’ EPYwjuwgdwi opwlwpghtu hwdwhnius,
pUwjuwgdwu funphpnh npwlwu Ggpwlwgnipjwu L wnbjuthlwlywu wnwownpwupubiph
pwywpwp wywwnpwunywdnipjwl wwpwgwind: Opwgph 2powuwlubpnd twfuwnbujwsd k
twl << $U b N dpuwbutbph vwhuwpwpnyejwu dhol Y Ynndhg <<-hu wuhwwnnyg
bhuwtuwlwu oqunigjwu npwdwounphwihu dpwagph 2powtwyubpnd “Ywnwywpnipjwu
dhuwtvwlwu Yunwlwpdwt nbnbhuwunjulywu hwdwlwpgbph tGpnpnd b dh 2wpp wy
dhongwnnidutiph hpwywuwgnudp:

<< powlw  dhowydwyph twpwpwpnipjuu  qény Lwjwgény twjuwwnmbuynd k
hwinjugut] 14,545.3 dju npwd (uUEpwnyw) Yunwjwpiwt wwywpwnh ywhywudwi
dwfuubpp), npp 2powtwlubpnd twhiwwmbuynid £ hpwlwuwgubp hGnlyw) Spwgpbpp.

Cpowyw dhowywyph Yypw wqnbgnipjut quwhwwnd b dnuhpnphug épwqph qény 2025
PYwywuhtu twhiwwnmbuyby £ 2,984.7 dju npwd:

Opwagpph  twwwwlu £ uwwuwnbp opowlw  dhowdwiph L puwlwu nbunpuubiph
(pwgwnniejwdp  ogquwlwp  hwuwdnubph) wwhwwunejwup'  Jbpohupu  YGpwpbpug
wnbnGywuwnynigjwt  hpwwwpwldwdp:  Opwgph  2powtwlyubpnd  vwfuwwnbuynd |
hpwlwuwgut] Ulwuw [6h oph npwyh Ihghlwphdhwlwt, hhnpnyGuuwpwuwlwu, |6h
hwwnwywihtu tundwdputiph bhghjwlywu b phdhwlywu wwpwdbupbph, dpuninpuwhu
wbnnuutiph npwlwlwt  Ywaqdh dnuppnphug, 2nowlw  dhowdwiph Ypw  wgntignipjwl
guwhwwndwtu twywwmwyny ppwlwuwgut) 210 hwjntph quwhwwndwu, thnpdwpuuntejwu b
Ggpwywgnipniuuph wpwdwnpdwt  wofuwwnwuputp,  hhnpnonbGplnipwpwuwlwu
wofuwwnwupubn® dpuninpunp L opninpunp nunwWuwuppngynuuubiph duny’ onipe 152,746.0
ontpunipwpwuwlwu, hGhnGpypwdbhghlwlwu, wgpnonbiplnipwpwuwywu W 87,918.0
hhnpninghwywu b nwnhninghwwu nhunwpynwdubph hpwwuwgnid, hwunwgh b uwywu-
ynn thnthnfunipyniuubph, htuswbu twl npwug htwpwdnp hGunbwupubph dwuhu wuhpw-
dtion nbintYwwnynipjw wwwhnynud b dJpuninpuwhtu tiplinypubiph Yuwnwywpni:

Opwgapnud ubpwnywsd 4 dhowqgquihtu npwdwunphwjhtu dhongunnidubiph 2powuwlubpnid
ydowyytu Ujniupph dwpgh <nwhuwht Ywwwu b Swudnunph |pwé hwupwywpbipp
nwpwdpnd  nbynyunphjughwih  wofuwwnwuputiph ptwwywhwywuwlwu W unghwjwywu
Jwnwdwpdwu  wwuubpp,  Yphpwlwuwgdh  hwupwhtu  Vpwuwynypjwu  okupbpp'
hhwunwungubiph, dwulwwwnpwbqutiph, nwpngutph L wj hwuwpwwlywu Ywnnygubiph
tubpquiuuwinnnigywu hwoywpydwu  hwdwlwpgh unbnddwt wofuwwnwupubip, huswbu
twl Uhww [6h wywquwuh jwunawdunnd hnntiph nbgpwnwghwp sGgnpnipjwt fupwudwl,
wpunwnpnnuywunypjwu b EYyninghwywu  (wunawdnp nhdwywjniunyejwtu  wwwhnydwuu
ninnywd woluwwnwupubn:



Puwywhywuwwt Spwgpbph  ppwlwiwgnd  hwdwjupubpnid  Spwgph  qén 2025
pPYwlwuht twjuwwnbuyb £ 1,046.1 dju npwd:

Opwgph  twywwwlu £ dGndbd  hwupwpmynibwpGpnygywu nnpuinid tnunGuww
gnponiubinyejwt  hbGwmuwupny  2powyw  dhowdwipht U plwlsnipjw  wnnnontejwun
wwuwbwnwsd YJuwuubipp:  Lwpuwwbuynwd £ «Cuybpnieyniuutph Ynndhg  Jéwpynn
plwwywhwywuwlwu hwpyh tywwnwywihu ogunwgnpddwt dwuhu» << optiuph hwdwdaw)u
<< pyYny 15 hwdwjuputiph npwdwnpb) unipbughwubp' pyny 25 ptwwywhwywuwywu U 8
wnnnowwwhwwu dpwgpbph hpwjwuwgdwu hwdwn:

Puwywt wwowpubph L punipjwu hwwnly Ywhywuynn nwpwspubph Yunwjwpnud b
wwhwwund épwgpp gqény 2025 pwlwuht twjuwwmbuyb| k 1.156.8 dju npwd:

Opwagpp  twywuwlyu b wwwhndt] ptwlwu wwowpubph b YELuwpwqdwqwunipjw
wpryniwwybn  unwdwpndu ne wwhwwungggniup' - wyuuibing  wwwhndbp  puwlwu
wwowpubph b YEuuwpwgdwquunyejwu YGpwpumwnpniejwu wép: Opwgph 2powtwlyutpnid
twfuwwnbuynd | dwppb Ubwuw 6h 2powlwiph 43.95 hw 9pwdwdy wumwnuinuywplubip,
hpwywuwgul Ulwuw Bh 9opwhwywp wjwqwup YGunwuwlwu nGunipuubph (GYwu L
fubggbiwnup) wwownpubph hwodwndwu, «Ubwl», «thihowu», «Upuhy» L «Upthh [h6»
wqguihu wwpytGpnud, «flunupnyp wunwn» b «Chywhnn» yGnwywu wpgbingutipnud, «Ununt
wnipwly»,  «Qwugbgnip» L  «Rhlwwnwp» wngbuwywptpned, huswbu  uwl
«Upgbingwwwpluwjht hwdwihp» MAUY-h ntophuniejwu ubippn gunuynn punipjwu hwnnwy
wwhwwuynn 325.4 hwqg. hw wnwpwdputipnid Yuwnwywpnw, wowlygl] Ulwuh hotuwtp
wwowpubph  JGpwlywugudwu L GYuwpndnpjwu qupgqugdwu  hhduwnpwdhu,
hpwywuwgub) << Ynunw)ph dwpgh wudtwgpwynpdwu Gupwlw punyejwu hnwnpdwuubiph
rUNY 22 nwnwbwuppdwt b 19 wuduwgpbiph twjuwgdtiph uEpjuwjwgdwu wotluwwnwupubp,
huswbu bwl ppwlwuwgub] npup opiyun hwunhuwgnn YGunwuhubph hwydwnnid, npp
huwpwynpnigyniu Yudbinup uwhdwub]  npup YGunwupubph wwpblwu oguwgnpédwu
Rnywwnpbh swhwpwuwyubpu nt npup dwdybinubpp:

Uuwnmwnubph uwnwyjwpnid épwgph qényd 2025 pjwlwuht twpuwwnmbuyb) £ 8,049.7 dju
npwu:

Opwgph twywwwlu £ wwwhndb] wunwnwihu wnwpwdpubph Yuyniu  Yunwywpndp'
uwywuwnbing  Ywniu  Ywnwlwpynn  wlnmwnwiht  wnwpwépubiph  wéhu:  Opwgph
opowuwlubpnd  uwfuwwbuynd £ Eynwyuwpblwihu  dwnwjnieniu  wtuophunyejwu  ubippn
gunuynn punijwt hwwnly wwhwwuynn 325.4 hwqg. hw b wunwnwihu 342.4 hwq. hw
nwnpwdpubiph wwhwwuntpjwu hpwlwuwgnid, «wjwlnwn» MNUY-h 17
«Uumwnunuwnbunip)niu» dwutwéninbpnud wunwnwnwyjwpdwtu b wunwnwwnunbuwywu
woluwwnwupubiph hpwlwuwgnud, «lwjwunwn» MNUY-h  dwutwbdjnintph wunwnwdwsdy
9000 hw wwpwdpnd Juwuwwmnwbph ntd  wdhwghnt  wwjpwph dhongwnnidubip
Yuuvwpwuwlywu  Gnwuwynd, 170 hw  wwpwdédpnd  wunwnybpwlwugqudwu L



wunwnwwwwndwt wofuwwnwupubn, win pynd bwl bwfunpn mwphubipht nuyywsd dwnbtiph
futwdph dhongwnnidubp:

Puwwywhywuwwtu udnubph wwhywunipyniu b gnigunpnipniu Spwgph qény 2025
pPYwlwuht twuwwnbuyb k 40.8 dju npwd:

Opwgph  uwwuwlbu [ donwlhwu b dwdwuwlwynp gnigwhwunbuubph  dJdhongny
hwywpwsdniubpp  ubpywjwgut  hwupneywup U ppwlwuwglb]  puwwywhwywuwlywu
pwpngsnipjnit’ bwwuwinbiny  plwwywhwywuwywu  wofuwphwjwgph  duwynpdwup,
puwysniejwt EYninghwlwu nwuwnhwpwynipjwup: Opwagph 2powuwlubpnid twfuwwnGuynid
E ppwlwuwgub] «Cwjwumwuh punipjwt whnmwlwu pwugwupwu» MNUY-h hpwjwunipjwl
ubppn gwuynn <Lwjwuwmwuhu punpny 6760 puniejwu opjtywubph pwugwpwuwihu
gnigwudnwubiph ywhwwunyejwu W gnigwnpnipjwu dhongwnnwdubin:

<< Eynundhywih twpiwpwpnpjwu gény twpuwnmbuynd £ hwinlugut) 79,520.9 dju
npwd (UEpwnjw) junwyjwpdwt wywpwwnh ywhywudwu édwiuubpp):

Lwwinlwgybihp dhongubipnu ninnybint Gu hbinlyw) dpwapbph hpwlywuwgdwup.

Unwunwpwuubph dGuwynd b hwjwwnwpdwgpdwu hwdwlwpgh qupqugnid spwqgph gény
2025 pywlwupht twjuwwnbuyb| E hwinjugub) 627.6 dju npwd:

Opwagnpph twwwwyu £ wowlygk] hwypttwywu wpwnwnpwuph wpnwhwudwu dwywjutipp
wyGwgdwup, hwpfuwlwu  wpunwnpnnuGpht hutwpwynpnyeniuy ww]  wwwhnyb
nbuuhywlwu Ywunuwlwpgbpny uwhdwudwsd wwhwugubipp, wpuwnpb] dhowqguhu
ontjwynd dpgntuwly wpunwnpwup: Puswybiu bwb hwdwwwwnwuluwunipjwu guwhwndwu
dwpdphuubph  hwjwwwpdwgpnp,  hwjwunwpdwgpwséd  hwdwwywwnwufuwuntpjwu
guwhwwndwu dwpdhuutipp Ynndhg dwnnigynn dwnwjnyejniuutiph ujwndwdp uywnnnubph
qunwhnipjwt pwpdpwgnudp, << b GUSU  wbjuupyuywu Ywunuwlwpgbiph hwdwdwu
npjwd hwdwwwwwufuwuntejwu utipinh$hywuwnubiph L ghwugywd
hwlwwwwnwuluwuntejwu hwjwnnwpwpwgptph, hwywwnwpdwgpywd
hwlwwwwwuuwunigjwu guwhwwdwu dwpdhuubph nGGunpubph duwynpndp, Jupnwp b
wpnhwlwuwgnidp:

Opwanph 2powuwlubpnd bwjuwwnbuynd £ wpunwnpwuph b dwnwniyeniuubph gény
dowytip 30 wqgqwjhtu uwmwunwpwubp, hwjwunwpdwgpwsd hwdwwywwnwufuwuniejwu
guwhwwdwtu Jwpdhuubph  wqgqwiht, wpunwnpwuph ubpnhbhywgdwu  dwpdhuubph,
[wpnpwinnphwubiph GUSU, hwldwwwwnwufuwuntjwu ubipimh$hywuwnutbipp,
hwjwnwpwpwgptph << L GUSU dhwutwlwt nGGunpubph U hwjwunwpdwgpdwu
thnpdwgbinubph, quwhwwnnutiph, wbluuhywlwu thnpdwgbnubph nbbunpubph Jupnud* 5
hwuwn:



Opwgph opowtwynd twhuwwnbuynud £ twb UAUU PPL-nud  npwdwswihwplydwu
Ywpnnnuejniuubph hhdunwd, thnpdwpydwu upnnniginiuubph punqujund’ unp jwpnpwwnp
uwppwynpnidutiph dtinpptipnid, (wpnpwwnnphwutiph ybpwghuntd b untindnid:

Ghwnbhpwhbup, unpwpwpwlwu wunbunipjuup b thnpp ni dhohtt dEntwpywnppnipywup
wowlgnipinit dpwgph qény 2025 pwlwupt twhiwwnmbuyb] b hwnljugubp 22,072.9 Jju
npwu:

Opwagnph uywwwlu £ wpnwnpnquywunipjut pupdpwgdwt bwywwnwyny nunbunipju
pYwjuwgdwu, unpwpwpwywu EGYwnpnuwht Yunwywpdwt hwdwywpgbph ubpnpdw,
ghwblhpwhbup gnpdwpwnniejwup b thnpp nt dhoht dGnuwplywwnhpniejwup wowlgnipiniu:
Opwgph  2powtwlubpnd  Uwjuwwbuynd £ dGnuwpluwwnppwlwu  hdnngentutGph
qungwgdwu nwupupwghu 400 2whwnnth dwutwlygnieinit, hnjwungwjht dbfuwuhgquny
Bpwotuwynpnipiniuuph wpwdwnpnud 3 gwhwnnth:  Sunbuwydwpnnutph  Ynndhg
ubpgpwyywsé 550 pwpép npwlwynpnwd niubignn dwutwgbinubph dwjuubph dwutuwyh
thnfuhwunnignid, huswytu bwl 1800 nuwnBuwywpnn unipGyunubph untpuphnuynpnid:

LEpnpnudubpp b wpnwhwudwt jupwtudwt dpugph gény 2025 pwlwuht twuwwnbuyb) k
hwinjuwgub| 4,730.6 dju npwd:

Opwagpph  hpduwlwt twywwwlu £ << Ywnwywpnipjwu  Ynndhg hwunwndws <L
wpunwhwudwuu  ninnywsé  wpryntiwpbpwwtu  pwnwpwlwunyejwt  nwqdwyjwpnyjwdp
uwhdwujwd Gpywpwdwdybn hbnwujwpnd uywuwnb] wnunbuwlwu wéh unp 2wpdhy
ninpinutiph  duwynpdwup, JGpwdawynn wprynibwpbpniejwu  GninGph b hwdwhpubiph
qungwgdwup, wpnwhwudwu qupgugdwu ubipnid niutignn ninpunutiph hwywuwpwyongwsd
L thnywihtu dhongwnnuiubiph hpwlwuwgdwup: Uswygli| ubpnpnnutiph uwywuwpydwun,
owmwnbpypjw ubGpnpnnutph ubipgpwydwup b hGunuGpnpnidwiht uywuwpydwup:

Opwaph  2powtwlubipnd  bwfuwwbuynd £ ownwpbpympw  wbwnyeggniund b (Yud)
Cwjwunnwund 14 gnigwhwunbutbph Juqdwybpwynd U dwutwygnigjwu  wwwhnynid,
gnpdwpwp 7 hwdwdnnnjubph ($npnidutiph), 40 ubpnpnwwihu dpwgpbph ninblgnid, <<-nid
gnpénn onwnbpypw ubpnpnnutiph 50 hbwubpnpnwWwihu 2wpniwwlywlwu uywuwpynid,
huswtiu uwl hwupwjhu ubpnpndwihu Sdpwanbiph nbifuuhywwnunbuwyw
niuntduwuhpni)niu:

Opwgph 2powtwlubpnud bwjuwwbuynw £ uwl unp dhongwnnwdubiph hpwlwuwgnid, wjn
pynutd'  Lwjwuwnwup  Lwuwpwwbnngpuu  nunbuwwbu pwpn wwpwupubph
wpunwnpnigjudp gpwnynn (wju nunbujwpnnubipp, npnup wwwpwuwnynd Gu wpuwnpb)
0.2 wnunbuwlwu pwpnnijwu gnighshg wybih pwpdp hunbpu niubgnn wwpwupubn) 2
wnlUwnpwihu puyGpneniuubphu, huswbu twlb dowynn wprynitwpbpniejwdp qpwnynn
wnlunpwihu juqdwybpwnipniuubpht b wuhwun dGntwplywwnbptpht unp wofuwwnnnutph,
win pYnwd' wofuwwmwupwihu thnpd sniubgnn Juwd Jbpwnpwlwynpdwu Ywpphp niubgnn
wudwug ninpunnid ubipgpwybiint uywwwyny npwdwnpb) wbinwywu wewygnip)niu:



Gniqununbunipjut  jupwudwu Spwgph qény 2025 pYwlwupt vwjlwwnbudb |
hwwnywgub| 11,876.7 dju npwd:

Opwagph bwywuwwlu £ gninununbuwywu debpph b npwug ybpwdowynwhg unwgynn
ubunwdebtpph Sdwywubph wybjugnuip: Opwagph  2powuwlubpnd  bwjuwwnbuynwd |
untpupnwynpbip 5220 wuwnbuwywpnn unpjGyunp’ bwfunpn wwphubpht - wpwdwnpyws
gnunuwnunbuwlwu Juplbpp, 216 wnunbuwdwpnn unipjlynp’ 2025p. wnpwdwnpdbihp b
Uwfunpn mwphubpht npwdwnpwd gninununbuwywu hnwph debpnudutph (qunwdutiph)
uwwwwyny Jwnybipp, untpuhnwynpb) 15000 hw hnnwwnwpwdph wwywhnjwgpwydwpubpp,
L wnwpwophg nnipu hpwlwuwgub] hwjwywu  ghubignpdniypjwt  hwupwhnswydwup,
hwjywywu ghuhubph wnwedndwuu ni wpnwhwudwuu nipnywdé 15 dhgngwnnwiubn,
dhowqquwipt b nbnwywu pwpép Jwpywuhy niubignn wduwagpbipnd nwwgnb) hwjyuywu
ghutignpdnipjwt Jwupu pyny 20 hnnywdubp, gninuuntunbuwlywu upwuwyniypjwu hnnbph
dhwynpdwu dpwagph 2ppwuwlubipnd shwynnb) 145 hw hnnbp W wy|u:

Pnwuwpnidnipju jupwund b pnyubph yuwwmwywunipyniu Spwgph gény 2025 pqwlwuht
twhiwwnbuyb) E hwinjugub) 125.4 dju npwd:

Opwagph uywwwlu E hnnugnpdnypintuhg uinwgynn wpryntuph pwpbijwyndp: Opwanh
onpswuwlubipnd vwfuwwbuynd £ Juwuwlwp opquwuhqdubiph hwjinuwpbpdwu bwywwnwyny
hGiinwgnwnb) 180,000 hGyunwp wnmwpwoép, 85 hwdwjuph wnpwdwnpb] gninuununbuwlywu
Upwuwynejwu  hnntpph  Yuquidwd wgpnphdhwlwu  pwpwnbqubp, gnupununbuwlwu
dowlywpnyubph wnwyb] Juwuwlwp opqwuhquubiph nbd hpwywuwgub] wywjpwp 53,000.0
hGyunwp  wwpwdpnd,  hpwlwuwgubp  pnyubpp  ubpdbph npwlyh  (WpnNpwwnnp
hGwnwgnuinuginiuutp b hwunwpenpwynpnd’ 12 hwqwp wnuuw, huswybu bwl pnyubph unp
unpubiph unnighs gwupbin U nwownwihtu hinpdwpynidutip’ 100 hwwn:

Utwutwpnidwlwu Swnwynipyniuubp dpwgph qénd 2025 pwlwupt twjwwmbudb] k
hwinjwugut] 2,945.4 Jju npw:
Opwagpph twywuwwlyu b wiwutwhwdwbwpwlwiht Yuynit $nup  wwwhnynwdp: Opwagph
opowuwyubpnud  twfuwwnbuynud £ ppwlwiwgut  wfunnpnphy b Ywufuwpgbihs
(Wwwunywuwnnudutp)  dhongwnnwiubp, 185,847 [unonp  Gnotipwynp, 1,227,474 dwup
tnotipwynp YGEunwunt hwdwpwwnd b 12640 ginifu Ynybph wphbunmwywu ubipduwynpned:
Gninununbunipjut wpnhwlwuwgdwu dpwgph gény 2025 pwlwuht twjuwwnbuyb) k
hwinjuwgub) 25,685.4 dju npwd:
Opwaph Uwywwnnwlu E gJnnunumbuwlw nbfuuhywywu hwdwlwnpgbph
wpnhwlwuwgnidp, puwnbuuhy  wjghtubph  ubpnpdwu L wnhdwpnwnyewu  dby  unp
ginwuntuwyubph pnddwu gény wowlgnipniup:
Opwagph 2ppwiwlubipnd twpuwwnbuynid £ unipupnuynpb’

e Uwfunpn wwphubiphtu hhdudws' 5,755 hbyuwp unp punbuupy ywnwwne wyghubph hwdwp
wpwdwnpywd Junybipp,



e 2,018 wnuwmbuwywpnn unptlnp’ 2025 pwywuhu wpwdwnpybihp W bwfunpn twphubphu
npwdwnpjwsd' gninununbuwlwt nbjuuhlw dEnppbpbint bwywwwyny Jupytpp,

e 533 nuwmbuwdwpnn unplnp' 2025 pwlwupt wpwdwnpybhp W uwfunpn tniwphubppu
wpwdwnpywd  wgpnwwnpbuwiht  ninpnh - uwppwynpnudubip - dbnppbpbint bwwuwnwyny
Jwnytipp,

e 1,568.5 htlywmwp wnwpwdédpnd nnngdwt wpnhwlywu hwdwlwpg ubipnubine bywnwyny
Uwfunpn twphutiphts npwdwnpgwsd Juplybpp,

e Uwfunpn wwphubphu 1941 hGyuowp nwpwoédpnd  nbnwywpwsd  Yupyunwwwrnwywu
gwugwjhtu hwdwlwnpgbph hwdwp npwdwnpywd Jupytpp,

e 2532 qnufu funonp Gnotpwynp wnhdwjhtu YGunwuhubph &dGnppbpdwt hwdwp Uwfunpn
wnwphubipht npwdwnpdus Juplybpp,
e 10 hGYywwp oGpdwnutiph Ywnnigdwu bywwnwyny wnpwdwnpynn Jwpybpp:

e Opwagph 2powlwlubipn  wfuwwbuynd £ twlb  dwutwyh thnfuhwwnnigl)  bwfunpn
wnwphutiphg Ywnnigynn Ywd yGpwlwnnigynn 19 wuwutuwsybuph, unp hhduynn 500 hGlyunwp
hunbuuhy wwnwuwnt wighubph L ubpnpynn 100 hGYwwp nnngdwt  wpnhwywu
hwdwlwngbph, huswybu uwl &bnppbpynn 1,488 qniju dwup bGnobipwynp winhdwjhu
yGunwuhutiph L 7,000 dGnwihtpwyubiph qdny Ywuwnwpynn dwiuubpp:

Gniqujut Gupwlwnniguwsputph YyEpwlhwuqunud b qupqugnid Spwgph qény 2025
PYwywuhtu twhiwwnmbuyb| £ hwinugub) 2,345.4 dju npwy:

Opwgph twywuwlu £ pwpdpwgub] gyninununbuniygjuu ninpunh - wpryniuwyGunneegyniun:
Opwaph 2nowtwlubpnud vwfuwwnbuynwd £ << Updwyhph b Upwpwuinp dwpgbpnud ubipnub
dwldwuwlwlhg nnngdwu hwdwywpgbp' gjninughwywu nunbujwpnnubphtu wewygnipjwu
Uywuwnwyny:

2pnuwponipjuu qupqugdwtu spwgph qény 2025 pwlwupt twhuwwnmbuyb] £ hwinjugub)
6,513.7 dju npwd:

Opwgph twywwwlt £ utywuwnb] wywhnyb] <wjwunwu gpnuw2powiht wigbnenituubph
nhuwdhy wéhu, <Lwjwunwuh Yuwint b hwdwswith  wwpwdpwiht  nunbuwlwu
qupgugdwup, wwwndwdwynipwht U punipjwlt  dwnwugniejwl  wwhwwuntejwup,
qunpgugdwup b ywuuwpwb ubpluwjwgdwut nt jupwudwup:

2pnuwoponiRjwt  wowlgnipjwu hbin Yuwwydwsd gnpdnnnipiniuutph dhongny Yuwnbindytiu
dwdwuwlywynp L donwlwu woluwwnwinbintp, Jdhowqgqwiht  gnigwhwunbiuubphu
dwutwygnieyntu, dhowqquiht  dwlwsnnuywu  wigbph  Ywqdwybpwnw, wGnwlwu
wowlygnipntu <L dwpgbipnud thwnwwnnubph Yuwqdwybpwdwup, dhowqgquiht dhongundwu
Ywqdwybpwnud,  wowlgnipintu  gpnuwpowiht  wbntwwndwlywu  YEuwnpnuubiph
gnpénwubinejwup, whnwlwu wowlygnipntu DMO-utiph  (qpnuw2powiht wygbkjwywiptph
Ywnwlwpdwu Ywqdwybpwnipniuubn)  gnpéniubnyejwup,  Jdhowqgqgquwihu  dhongwndwu
Ywqdwybpwnd:



<< phuwtubph twjupwpwpnipyjuu gény twhiwwmbuynd | hwwnlwgubp 399,578.7 dju
npwd: Cwwnlugybhp dhongubipu ninnytint Gu htwnlyw| dpwqptph hpwywuwgdwup.

MEunwlwtu wwpwph YJuwnwyjwpnd. édpwgph qény 2025 pjwlwupt twjuwwnbudt] Lk
hwunuwgub| 395,251.1 dju npwd:

Opwgph  Uwwwwyu £ “Ywnwdwpnipjuwu  Sphutwtuvwywt  Ywuphpubph  pwjwpwpdwu
dornwlywu huwpwynpnipjwu  wwwhnynwip® Gplwpwdwdybn  hwndwdnd  ujwgbgubing
wwnwph uwywuwpydwu  dGdnyeynitup: Opwgph  2powuwlubpnd Gwjuwwnbuynwd |
wpwmwpdnyewiht  winwlwu  wwpunwwmndubph  pnqupynud, << wGunwlwu  wwpunph
Ywnwywpdwu gnpdpupwgh hpwwwpwwjunyejwu wwwhnynid, ywpuph unwljwpdwuu
wnusynn nbnElwundwlwu hwdwlwpgbph b dpwgpbph uywuwpynwd b Yunwywnpnigjwu
wwpuph b dniphwyubGph uywuwpynid:

Cwupwjhtt hwnyjwéh phuwtvwlw npppnp dwutwgbnutph yEpwwwwmpwuwmnd  Spwgpp
qoény twuwwnbuyb| E hwwnljugub| 18.6 dju npwd:

Opwagnpph twywuwwlyu b hwupwiht hwnwdh Shuwuvwlwu nippnp dwutwgbinubph
woluwwnwuph wpryniuwybnnygjwu pwpbjwynidp, hwupwiht $huwtuubph Yuwnwywnpdwu
unp ghwnthpubph W thnpsh jnipwgnidp:
Cwupwiht $puwivutph Yuwnwyjwpdwt putwgquyunnd whunwlwiu pwunwpwlwunyejuu
dwynud, Spwgpbph hwdwlwpgnud b dnuhpnphug 6épwgph qénd 2025 pYulwupt
twhiwwnbuyb) £ hwinwugub 4,189.7 dju npwd:

Opwgph uywuwwlyu £ hwupwht Shuwuubph junwwpdwtu ptwgquywnnd wyGunwlwu
pwnuwpwlwunigjwu dowynp b npw Yuwwwpdwu hwdwlwnpgnudp, ybunwlwu dpwapbipp
wwuwynpnwip, dowynidp, dnuhpnphugh (Ypwhulydwt) Swnwjnigniuubph hpwywuwgndp:
Opwagph 2powtwyubpnd vwfuwwnbuynd £ twb htwtvwlwu Yuwnwywpdwu hwdwlwpgh
Jbwpwhwoywnplywihu dwnuwjniejniuutiph dwwnnigntd, hwdwgnpdwygnipjwu
owpnniuwynipgniu Jhowgguihu Jwplywuhowihu gnpdwlwinipgniuutph htin' << unwbipbu
quplwuhzh 2unphdwt ninnniejwdp W dh 2wpp wj| dhongwnnidubph hpwlwuwgnidp:

Qunuwiubiph gnpépupwgh Ywpqwynpnd b hwdwlwpgnid épwgph gény twjuwwmbuyb) k
hwwnjuwgub) 119.3 dju npwd:

Opwanpp bwywuiwlu £ hwupwihu dhongubtiph dwiuudwtu wpryniuwybnniejw pwpdpwgnidp
L Ynnniyghnu nhuytiph bjwuqbignwip: Spwagph 2powtwlyutpnid bwjuwwbuynwd £ wEnwlwu
qunuiubph  gnpdpupwgh  pwihwughyniegjwt’  hpwwwpwlwiunygjwu W dpgwlgnipjwu
wunphbwuh  pwpdpwgnd’  EEYupnuwhu qunwdubph hwdwlwpgh  wnbluuhyulwu
uywuwnpynud b qunudutph wywuwynpnud, wwjdwuwgpbph Ywnwywpdwu ni qunwdubipp
hwoyGndnnulwuniypjwu EGYunpnuwiht hwdwlwpgh uywuwpynud, LSFinance (990) L
«CLIENT-TREASURY» hwdwlwngh wufuwthwu gnpéniutinipjwt wwwhnynud:



<< wpnwpwnwwnipjwt npppnh punwpwlwuniyejwiu hpwjwuwgdwt tywwnmwlyny 2025
pYwlwuh wEnwlwu pynigkng  twhuwwnbuyty £ 23.8 dipn npwd, wyn pynd’ Juuwhwnw
Swluubph gény’ 1.04 d|pn npwd:

Upnwpwnwwunyejwu nnpund pwnwpwywunygjwu dywydwu, dpwagptph hwdwlwpgdw,
funphpnwunynyejwu b dnupwnnphugh  Sdpwgph  gdénd 2025 pYwlwuh pupwgpnid
Uwfuwwnbuynid £ hpwywuwgut] << nwunwlwu b hpwwlwu pwpbithnfunidutiph 2022-2026
pUwlwuutiph nwguwywpnieinituhg plunn 2022-2026 pywlwuutph gnpdnnnipniuutiph
Spwagpny b Cwjwunwuph  Cwupwwbnnejwu  hwlwynnniyghnt  nwqiwdwpnigjwu b
npwuhg pjunn 2023-2026 pYwlwuubph gnpdnnniginiuutiph  dpwagph  2powtwyubpnid
uwhdwudwd  Jdhongwnnuwdubpp: Uwutwynpwwbu, Uwjuwwnbuynd £ wwwhnyb
nwqdwywpnipintuubphg plunn 435 hpwjwlwu wynbph uwhuwgdtph dowynwd, 5000
whnwywu  thnpédwghnwlwu  Ggpwlwgnieiniuutiph,  Ywnpdhpubph, nhppnpnonudubipp
wpwdwnpnud:  Lwpuwwnbuynwd £ hpwdwpwiwlwu  widwug wbunwlwu gpwugdwu
gnpdpupwgh wnryniuwydGunnipjwu pwpaépwgdwul ninnywo ownniuwlwywu
w2fuwinwupubiph hpwywuwgnud b wGwmwlwu nGghunpnd gpwugdwtu Gupwlw 65,000
untpynubph b Upwug wnwuduwgywsd unnpwpwdwunwdubph wbinwlywu gpwugnd L
hwaoywnnd:

Lwjuwwbuynw £ wwwhnyb] wudtwlwu wndjwiubph wywonmwywunigjwtu wybih pwpénp
dwlwpnwy,  Jwutwdnpwwbu'  hwlwwwunwufuwubgul]  wuduwlwu  wndjujubph
ww2nwwunijwu |hwagnp dwpduh upgqwyptwlu optupny uwhdwujwd b dhowqguihu
swihwuhoubppt' wwywhnybng twb Jwpnywhu nbunipuubph, dwutwghunwywy, unpwlwu
L wGuupjulwu Ywpnnniejniuubph qupgqugnw: Uuduwlwu ndjujubph ywonwwunyejwu
tywwwyny  hwuwpwynypywu  ppwgbywdnipjwt twywwnwyny 2025  pwlwuhu
Uwfuwwnbuynid £ nnpwdwnnpb) 300 funphpnwwynieniu:

Lwnwpwghwlwu Ywgnipjwu wlywnbph gpwugnwd  Spwagph génd 2025 pywlwuhu
Uwfuwwnbuynw £ pwpniuwlyb) ujwqgbgub) ninpuinud wnjw Jwpswpwpnigyniup® wwwhnybiny
oning 166,000  gpwugnudubp,  Jywywyuubph  YpYuophuwlubtiph,  wnbnGlwuputiph
wnpwdwnpnud, dwwnnigynn dwnwjniejniuutiph wywnndwwnwgdwu 100 winynu, dwwnnigynn
Swnwynigniuutiph nhdwg ubipyuwywgqwsd pnnnpubiph Ypdwwnnud' dhusl 5 winynu:

Twwnwlwu b hwupwiht ywonmwwunyeintu dpwagph gény dhongubipu, huswbu b bwiuyhund,
ninnyGint - Gu hpwyniuph wwownwwunygjwt  hwuwbhnigjwu b opjGlywnhynipjwu
wwwhndwup:  Opwgph génd 2025 pJwlwupt  uwjuwwnbudb  Bu o dhgongubp'
thnpdwpuunipiniuubph  dwnwynyeyniuubph  dGnppbpdwt  bywwwyny, Jhwdwdwuwy
wwwhnybtiind wnwownpywd hwngbtiph punhwuniyp pwuwyh dbo thnpdwpuuniejwdp NWWYwd
hwpgtiph 95 mnynu tnbuwlwpwp Yohn:

«2phwywwnwpnnuywu Sdwnwnieiniututip»  dpwagph goény 2025 pwlywuhu hwnlwgywd
gnidwpubipp bwhuwwnbuynid £ ninnbp ppfwlywunwpnnuywu hhduwpyutph owyunhdwjwgdwu



U wpnhwlywuwgdwu nwqiwywpwlwb wjwuubpp Ywuph Ynskntt, wqunnyeinituhg gpyywd
wudwug wwhdwt wwjdwuubph pwpbGwydwup, yGpwunghwjwlwuwgdwu dhongwnnidubiph
hpwlywuwgdwup, wpwdwnpynn  pdojwywu  ogqunipjwu UL uwywuwplydwu npwyh
pwpdpwgdwup, wpnpwghwih huunhwnnunh qupgugdwut nt wpdwlwgpywd ninpuwhu
fuunhpubph (nWdwup:

Opwgph 2powuwynd twjuwwbuynwd £ npuunwwywpnjwiutbph 15 wninhnupht wwywhnyb)
w2fuwwnwupny, wuwmhfwuwpwp  wybuwgut;  LYUL-nud dhohu  dwubtwghwnwlwu
/nBuuhywlwu  Ypenyentt uwnwgnn, unghwwlwu /unghwjwywu Jbpwlwugund L
funphpnwuinynientt/ wowlgnipinu unwgwd nuunwwwnpwnwutph b Ywjwuwynpwdubinh
rhyp, LYU<-nd  dowynipwiht  Ywd  dwpqulwu  Jdhongwnnwiubpht  dwutwlgwd
nwunwwwpwjwubph nGuwlwpwp Y2hnp punhwunp nwnwwwpunywubph de:

2025 pYwlwuhu owpniwwyybine £ pphwjuunwpnnuywu hhduwpyubpnd - guuynn,
hpwywluwfunnd Juunwpwd wudwug gbnughnwlwu nwunhwpwyniejwiu b Yppnipjwu
Spwanptph  ppwlwuwgndp:  Swpblwu  hwunwwnwd  Spwgptipht Jwutwlygwsd L
hwywuwmwgptip unwgwd nwyunhpubph wGuwwpwp Yohnp dwutwlyhgubph punhwunip
pYwpwuwyh dty twjuwwnbiuynw £ 80 wninynu:

Ywnwdywpni)niup ownntuwybint k Jénwywu duw) yGpwlwugunnuywu
wpnwpwnwunejwu  ulgpniupubph wpdwwwynpdwtu hwpgnd:  Wu  hwdwwnbpuwnnd
hhduwywu phpwiuwiht ninnnipyniuutipp (hubiint G qupgqwgub; Mpnpwghw)h dwnw)nipjwu
Ywpnnnueyniuubpp W hgnpwgub]  Yunpwihu  ubpndp:  Mpnpwghwih  dwnwynyeyniuntd
hwoquwnwd pwhwnniubph hwdwp twjpwwnbuynwd £ hpwlywuwgut] 260 Yppwlwl,
Ypnuwlywu, uwnpuwjpu, dowlniypwjhu dhongwnnidubip, wyGlugub|
ybpwunghwjwwuwgdwu  Spwagpbpht  dwuuwygwd owhwnniubph  phyp, hwupwhu
woluwwnwupubp  wwwdwwnbuwynd  ubpgpwyywd swhwnnitbph  phdp, wpryntupnd
wwwhnybing Ypyuwhwugwgnpdnipiniu Yuunwpwsd gwhwnniubph pUh Ypdwinnid:

Uqwuniejntuhg  gpyGintt - wypunpwup  hwunhuwgnn  unp  wwwdwwbuwyubph L
fuwthwudwu dhongubtiph wpryniuwybin Yhpwndwu bwywwnwyny Mpnpwghwih dwnwjnipjwup
2025 pwlwuhu owpniuwyydbine £ EGYnpnuwht huynnnigjwu  hwdwp  wuhpwdbown
dhongutipny ni Gupwlwnnigwdputipnd Jbpwghunwdp U, pun wnd, hpwjwyhpwn
wpwywmhYwynid fGYwnpnuwihu huynnniejwt thwuwnwgh b ywwnawéd Yhpwnnidp:

«hpwdwywu hpwagbynud b nbnbYwnynipjwt wwwhnynw»  dpwgph  2powuwlyubipnid
twfuwwbuynwd £ wwwhnyt] <wjwunwuph hpwdwlwu wbntywnynipjuu hwdwlwpgnd®
«UPLPU»  Yuypnwd  |pwgnighs  dnn 5,000 hpwjwlwu  wlnph  hpwwnwpwyned,
wnbnGwunjwywu  hwdwlwpgh wdbpwpwpjw  pwpdwgnd, hpwywlwl  wlywmbpp
ElGYwnpnuwihu dnnnwdnth wwppbpwlwu hwdwipnw b <&, 6SU, GU hpwdwlwu wywnbph,
<L wqquwjhu qtynygutiph, << wbwnwlwu dwpdhuubph Ynndhg dhowqquihtu Ywnnygubp
uGpyuwjwgdnn b wyn Ywnnygubph Ynndhg << dwpdhutbp ubGpluwjwgynn hwunwenptph W
hwuduwpwnpynn wj wnwugpwiht thwunwenebph pwpgiwunieniuutiph  Ywwnwpnwp:
Opwanh bwywunwyu £ wwywhnybip dnuin 3 innynu hwupwjht hpwgblywdnipjwu pwpdpwgnid:



«Upnwpwnwunigjwtu  hwdwlwnpgh  wofuwnwyhgubph  JGpwwywwmpwunnd b hwnny
nwunignd»  dpwgph  opowuwlubipnd  twjuwwnbuynd £ phpwlwuwgul 2250 hwwny
dwnwjnnutiph, 327 nwuwwynpubiph, 257 nwwuwfuwqutiph, 250 nwwwlwu Ywpgwnphsubph
ybpwwwuwpwuwnnuwdt nt hwwnty  nwnigndp,  wwwhndbind  yGpwwywnmpuundwi
hwywuwwaghp uinwgwsd ntuyunhpubph 99 winynu mbuwlwpwn Yohn:

2025 pYwlwuhu twunwhpwwwt  pwpbthnunwdubph 2powtwlnd  hpwwuwgybine £
hwpywnpp  Ywuwwpdwu nppnp hwdpunhwungp pwpbhnfundubp’ pwpdpwgubne
Ywwwpnnwywu gnpdnnnipjniutbph wpryniuwybwnieniup, wnwybjwgnyuu wwwhnybnt
Ywwwpnnwywu Jwpnyeh dwutwyhgutiph ophtwywu 2whbiph wwownwwuntegyniup, upwug
fuunhpubphu nu Ywphpubpht wpwg b wpryniiwybn  wpdwguupbint unnigwlwnpgbiph
uGpnpdwup: 2025 pwywupt  twuwwnbund o wdwpunb] pupwgph dby gwuynn
Ywwwpnnwywu upnyputiph 58 wnynup, pnuwqwuddwu Gupwlw gndwph UYwwndwdp
pnuwquudwd gndwph wnbuwlwpwp Yohnp twhuwwmbudb) £ 15 wninynu, huly wbénpnny
JEpwywugudwsd gnuwph mbuwlwpwp Yohnp' 7 ininynu:

wplwnhp Yuwwwpdwu Jupnyeh wdpnnowlwu pwjuwgdwu, pun wnd' pwnwpwgh-
hwpywnhp Ywwwpnn  wprynibwybn hwnnpnwygnygjwt - wwwhndwt  bwywwwyny
hwpywnhp Yuuwpdwt dwnwjnigjwu gény 2025 pywlwuhtu twiuwwbuyb] Gu dhongubip
nbuuhywlwu hwgbgwdnipjwu puwpbjwydwt twywwnwyny:

<L wpuwphu  gnpdtph  twfuwpwpnyeintup, ppbu  JGpwwwhywsd  |hwgnpnipniututph
opswuwlubtipnid, << Ywnwywpniyjwu dpwagnph hhdwu Yypw dpwynd b hpwwuwgunid £ <L
wpunwpht  pwnwpwlwunieyniup,  huswybu  twb  Ywgdwybpwnd L nGywdwpnd |
nhywlwghnmwlwt  Swnwjnintut  ownwpbpypjw whwnngnuutpnud b dhowqgwihu
Ywnnygubipnu:

<L wpunwphu gnpétph twjuwpwpnpyjuu gény 2025 pwlwuh ybunwlwu pjnigbng
twhiwwnbuynid £ hwinwguby onipg 18,083.7 dju npwd:

Lwwinlwgynn dhongubtipnu ninnytint Gu hbinlyw| dpwanptph hpwlywuwgdwup.

Uhowqqujht  hwpwpbpnyeyniuutph b nhjwtwghnnipyjuwu  ninpuinud - dwutiwgbnubph
wwwpwunnd b yEpwywnmpwumnnd: ££ 2025 puyuuh yEnmwlwu pjnigtng twjuwwnmbuyb
L 301.5 dju npwd:

Opwagph tywunwlu £ Hpjwuwghnwlwu b wbnwlwu dwnwjnipjwt wpnyniuwdbunigjwu
pwpdpwgnud,  nhjwuwghunwlwu  Swnwynejwtu  hwdwpnd  unp U npwlwg
dwutuwgbwubpny, wanwlywu sdwnwnigjwu, win pyYnd' nhjwiuwghunwlwu dwnwjnnubph
ybpwwwuinpwuwnnud, nmbuwlwu ghnbjhpubph b gnpduwlwu hdwnniginiuutph pwpbjwynid b
Upwug woluwwnwuph wpryniuwybnnigjwu pwpdpwgnud: <wjwuwnwuh nhjwuwghunwlwu
nwpngp Uwjuwwbund £ hpwlywuwgub) yGpwwywwnpwundwu unp dpwgpbp b punjwjub



owhwnniubph opowuwyp’ pungpybing pE nhywuwgbnutp, pE whwnwlwu w) Jwpdhuubpp
woluwwnwyhgubph  unp  fudptph:  Wn  Spwgpbipp  Uwwwnwy nwbu pwpbuyb
nhywuwghnwwt dwnwjnypjwu npwyp b purywjub) whwnniubph opowtwyp:
Upwnmwphtu qnpétph  nppuinud - YUwnwywpnejut  pwnwpwlwunypjuu  duwynd L
hpwywuwgnid: £€ 2025 pwwuh ywnwlwu pjnigbny twjuwwmbuyb | 3,322.5 dju npwd:

Opwgph twwwwyu  <wjwunwuh <wiupwwbnnyejuu hupuh2fuwunigjwu b whnwlwu
owhbph wwownwwunieiniup, dhowqgquwihu hpwyntuph hhdwu pw pninp wbwnne)niuutbiph
hGwn pwphnpwghwywu, thnfupwhwytn hwpwpbpnieniuutph hwuwmwwnwip b quipgqugnidp,
dhowqggwihu hwpwpbpnieiniuutipnd << swhbph bW hpwyntupubiph uGpYwjwgnudp: Opwghpu
ninnwd £ nwpwdwopowuwiht  fuwnwnnipjwtu b Yuwynwngpjwt  hwunwwmdwup,
gnpépuybipubph hbwn  hwdwgnpdwlygnipjwt  fupwudwup W hwpwpbpnignutbph
Ywpgwynpdwup:

Cwdwgnpéwlygnipyniu  dhowqquihtt juqdwlbpwynyeniuutph hGn: << 2025 pqulwuhp

wEwnwlwu pynigkny twjuwwnbuyby | 1,936.3 dju npwd:

Opwgph uwywuwwlu £ dhowqquiht jugdwybGpwniyeinwuubph hbun b npwug opowuwyutGpnid
puwywunu thnfuhwpwpbpniginiuutiph nt wpryniuwybn hwdwgnpdwygniejwtu wwwhnynd b
punywjuntd:

Opwaghpu  nuinwé £ dhowgquiht  Juqdwybpwnyeniuutph  woluwwnwupubphu <&
dwutwygnipjw, Gpypnwd  upwug  Ynndhg wwppbp  Spwagptph  hpwlwuwgdwu
wwwhndwup U dhowqgqwiht  hwpwpbpnyniuutpnd <& wnwouwhbipenyeniuubinh
uywuwpydwup: <wjwunwut wunwdwygnwd £ 113 dhowqgquiht Yuqdwybpwnigjwu, wn
pYnut' Jwuuwghunwgywsd dwpdhuubph, Spwagpbph, Ynugbughwubph L Jdhowqgguijhu
hwupnigjwu Ynndhg puywynid £ npwbu Ywufuwwnbubih W hnwuwih gnpdpuytin:

Ownwpbtpyppw  wybwnpynuuubpnud <& nhjwtwghnwwt  Swnwjnyejwu  Jwpdhuubpp
gnpéniubineywu Juqiwlbpynd b hpwwiwgnd: <€ 2025 puwuuh yEnmwlwu pjnigbng
twhiwwnbuyb | 12,315.6 dju npwu:

Opwagnph twywwwlyu £ Gpyynnd L pwqdwynnd dhowqgquiht hwpwpbpnignwubpnud <&
uGplywjwgnud, owmwpbpypw whwnnyenuutpnd << pwnwpwghutph b hpwjwpwuwywu
wudwug 2whbph ywounwwunip)niu:

1991 pwywuhg h yYbp Lwjwunwuh  Lwupwwbunngeniup nhjwiwghnwywu
hwpwpbpnieniuutp £ hwuwmwwntb) 182 wbwnnigjwu htwn:  Upnbpypnid - <wjwunwup
Lwupwwbwnniejniup nLuh 44 ntighntuwn nGuwwu, hwywwnwpdwgpwd
nGuwwuniejniuubp  punhwuny wndwdp 116 Gpypnud, 2 << nBuywuniejwu gpwubujwly
(Lniputidpnipg, Utipphw), << donwlwt ubpywjwgnighsubip Gu tpwuwlywsd 24 dhowqagwihu
Ywqdwybpwnieyniuubipnud, wpwnbpypnd gnpdnud Gu 10 <L gjfuwynp hjniwwiinnunipniu, 2
hjntwwnnuwlwu gpuwubjwy U 63 ywwdwynp hjniywnnu:

Opwghptu ninnywd £ dhowqgquiht  wuwwpbgnud << owhbph  wwonwwunigjwup b
nhppnpnondubiph wnwy dndwup:



Cwjwumnmwuh Cwupwybwnnpyniuntd b onmwpbpypjw wEwnnpyniuutpnd wpwpnnuwupguihu
dhongwnnwdubph ppwlwuwgnud: << 2025 pwlwup ybtwnmwlywu pjngtng twjuwwnmbuyt) k
207.8 dju npwu:

Opwgph  twywuwwyu ' <wjwunwuh  Lwupwwbunginiund b <& dhowqquihu
hwpwpbpniejniuubpnd . wGnwwt  wpwpnnulwpgwiht JwunuuGph  dhwubwlwu
Yphpwnnd,  dhowqquiht  wpwpnnulwpgqwiht  swihwuhpupht hwdwwwwnwujuw
dhongwnnidutiph pupwgwlwnpgbiph b Shuwlwnpgbph Yuwqdwybpwnud bW hpwlwuwgnid:

£ MU Ynndhg 2025 pYwywupt Swiuubpp uwfuwwbuynd £ ppwywuwgul] hphug
Spwgpbph 2ppwtwlutpnid, npnug gény whwmwlwu pjngtind bwfuwwnbuynud | 664,636.9
diu npwd, nphg pupwghy Swuubph gény’ 256,954.2 Jju npwd Ywd 38.9%, huy ny
$huwuuvwlwu wywnpdubph gény’ 407,682.7 Uju npwd Ywd 61.1%: Swuubph wép << 2024
pYywlwuh wenwlwu pnbh ufwundwdp Yywaqdh 110,738.4 dju npwd:

<< 2025 pwlwup whtwnmwlwu pngbny «LK wwanmwwunyejwt wwwhnynud» dpwgpny

twjuwwnbuyb| £ 660,912.5 dju npwd’ << 2024 pwlwup yEnmwlwu pjnigbhg 110,981.4 dju

npwiny wyb:
«{L wwonmywunyjwt  wwwhnynwd» dpwghpp <& MU hwdwlwpgh  gnpdniubinig)niuu
wwwhnynn hhduwlwu dpwaghpu k, nph 2powtwlubpnd twjuwunbuynd Gu << ghuywd
nidtph ywhwwudwu, nwqdwlwu, dwpunwlwu nGuuhywh, mpwuuwynpunwhu dhongubiph,
Ywwh hwdwlwnpgh uwppwynpnwdubiph, gnpwungwiht b wbuuhywlwu gnyph, wwpbuh,
hwunbtpdwuph, Ywnbhpwpunpwiht Unebph vwhdwujwd wwowpubph Jdwlwpnwyp,
qGuph UL ghuwdptpph huwpwynp  Gphwupwwbwwlwu  qunudubph, pwlwyp
dwpuniuwynpjwi b YEbuwwwwhnydwu wywhwugubph pwlwpwpdwt dwiuubpp:

«Nwqiwpdjulwyu uyuwuwpynd b wnnnowwywhwlw swnwjnieynttutp» dpwqph gény ££
2025 pywlwup ywEmwywu pjnigbng twhuwwnbuyby £ 1,405.8 dju npwd:

Opwaph 2npowtwlubipnd  hpwlwuwgybint Gu  YGpwlwuqunnuywu  Jdwutwghunwgywd
pnidoqunipjwlu gdny Swnwynipniuutiph wpwdwnpnud, hwdwbwpwlwihtu dhongwnnidubiph
Ywqdwytpwnd, ghuynpwlwu hnuwyhwwubph b pdolwlwu YGnGph uwppwynpnwdubipp
pupwghy Yytipwunpnqiwu b nbGuuhyuwlwt uywuwpydwu dwnwniginiuubp:

«NMuquiwlywu nunignd b yepwwwnmpwumnud» dpugph 2powuwlutpnd << 2025 pwlwup
whEwnwlwu pynigbny twjuwwnbuyby k 1,065.3 dju npwd:

Opwanny twfuwwbuynid £ hpwlwuwgub] nwnignd wpnbpyph nwgqdwlwu nuniduwlwu
hwuwnwunniejniuutpnud b wwnbdhwubpnud:

«Uhgwqqujht nuqiwlwu hwdwgnpéwlygnipyniu» épwgpny << 2025 puwlywuh yhnwywu
pjnptiny twjuwwnbuyb) £ 932.1 dju npwd:



Opwaph 2powtwlubipnd Yhpwlwuwgyh onmwnpbpypw wbwnnieniuutipnd << nwgqdwlwu
Ygnpnubiph L dhowqquiht Juqdwybpwniejniuubpnud nwquwpwnwpwlwu b nwqdwlwu
ubpywywgnighsubph  wwhwywudwtu dwfuutiph  Spuwtuwynpnidp: Cwfiuubpp <L 2024
pwlwup wbunwlwu pnwbh ujuundwdp web] Bu 112 du npwdny’ wywjdwuwynpgwd
gnpdninywsd Ygnpnubipnh puwnnwuphph wunwdubph pyh thnthnfunyejwdp, unp Lpwuwyndubipny
L Ygnpnubiph nt ubplwjwgnighsutinh nnunwghnu dwfuutiph thnthnfuniejwdp:

«Cnudwuhnwp wywiwgbpéiwt b thnpédwghnwlwu Swnwynipyniuubp» dpwgph qény <<

2025 pywlwuh ywEnmwlwi pjnigbng twuwwnbuybp £ 321.1 dju npud:

Opwgph  2powuwlubpnd  Uwjuwwbuynd £ ppwlwtwgul hwlwwwuwhu
gnpénnnipjnutbph  Gupwlw wwpwdph hbGwnwquund, pwpwnbqugpnid, Uwfuwwnbuynn
dwywih wotuwwnwupubph hunwybgnud b hpwlwuwgynn dhongwnnidubiph wjwuwynpney:

<< 2025 pYwlywuh ybunwlwu pjngtbng <K ubpphu gnpétph bwjuwpwpniyejwu
punhwunip hwinjwgnuiubpp Yuqinwd Gu 105,000.0 dju npwy:

Lwfuwwbuynn hwwnlwgnwubpp hpduwlywund Jbpwgpydnd Bu pupwghy dwfuubipht'
99,100.5 Jju npwd, huy Ywwhww| dwiuubpp Ywqgdb) Gu 5,899.5 dju npwd:

Lbipphtu gnpdbiph uwfuwpwpnigjwu ninpunph pwnwpwlwuniyejwu dywynid, Ywnwywpnd,
yaunpnuwgywsd dhongwnnuwiutiph  dnuppnphug L JGpwhuynnnientt  dpwagph  gdény
hwwlywgnwubpp Ywgund Gu 86,925.5 dju npwd, nphg pupwghy Jdwfuubph qdény

hwwnlwgnwubpp Yuquinu Bu 82,208.5 dju npwd, huy Yuuwhww| dwfuubpp' 4,717.0 Jju
npwd:

Opwqgpny ppwywtwgynn ubpphu gnpétph uwpiwpwpnipjut  gnpdniubnipjw
hhdtwlywt vwywwwlyubp Gu.

e hwuwpwlwywt  Ywpgh wwhwwineniup b hwuwpwlwlhwu  wudunwugnisjwu
wuwwhnynudp,

e whwmwlwu 2Guptiph Yuwplnpwagnyu opjGlyunubph wuywmwugniejwu wwywhnynidp,

e hwwny wbinwlwlt wwrnmwwunpjwu Gupwlw wudwug wuynwugnipjuwu wwwhnydwuu
wowlgtp,

e nwqiwlwu b wpunmwlwpg npniejniuutph hpwywlwu nGdhdh wwywhnydwup dwutwygt)p,

e ppbhwlwu Jwpnyprlu hpwlwuwgunn dwpdhuuGphtu odwunwybip,

e dhgpwghnt pwnwpwlwuntejwu dawynwip b hpwlwuwgnidp,

e Jwjwunwuh <Lwupwwbwnenund  Yeuuwswhwlwu  thwunwenetph  wpwdwnpdwi
hwdwlwpgh  wpnpwlwiwgnup b puwlysnigjwup  dwwinigynn  EjGYwpnuwhu
dwnuwjniejntutbiph huwpwynpnipjniuubph wybjwgnidp:



<< ubpphu qgnpétph  twjwpwpneywt  hplwpwp  Swnwynieyniuutp  Spwgph  qény
hwinwugnuiubipp Yuqinwd Gu 14,924.2 dju npwd:

Opwanph 2powtwlutipnd hwwnwgywd dhongubipu ninnybiint Gu thpywpwpwlwu ndbipp
Ywpnnnientuubph qupgugdwup b wwwpwunwlwunyejuu pwpdpwgdwun:

<< ubkpphtu qnpétiph twlwpwpnipjwt  Yppwlwtu Swnwyniejniuubp  dSpwqph  qény
hwwlwgnuiubpp Yuqdind Gu 2,129.9 dju npwd:

Opwgph  uwwuwwlyu ' <K ubpphu  gnpdbph  uwjuwpwpnipjwt  nunpluuntgjw
dwnwjnnubiph dwutwghwmwlwu ghwnbihpubph bW gnpduwlywu hdinnegyniuubph duwynpnidp:
Opwaph 2powlwlubipnd  dhongubip Gu  bwfuwwbuyb] nunplywunypjwu  dwnwjnnubtiph
Uwuuwywu, dhoht b pwpdpwgnyu dJwutwghunmwlwu Ypeniejwu gony:

<< wqgqwihtu wuywmwugnieiniup Ywnnyg £, npu wwwhnygnd £ wudh, hwuwpwynipjuu b
whGwnnLejwu wuywnwugnye)niup, Gpypp tnwnwdpwjhu wdpnnowlwuntp)niup,
hupuhofjuwunteiniup, uwhdwuwnpwlwu YJwnpgp, wunbunyejwt puwywunt qupgwgntdp,
hwuwpwyniegjwtu Unppwywu b hngunp wpdtpubiph, pwnwpwghutph hpwyniupubph L
wquwuniejntuubph, 2powlw  dhowdwyph  wwownmwwunyeniup  ubGppht bW wpuwphu
uwywnuwhpubiphg:

L wpnwpht b ubippht wuunwugnigjwu wwwhnydwu Yuplnpwgnyt bwuwwwjdwut
wuywnwugnipjwu dhowdwiph hwdwynndwuph guwhwwndwu hhdwu Ypw wpuwpht, ubpphu
L wwrnywuwlywu pwnwpwlwunyejwu 6Ynu  gnpdppwlwqih  duwynpnwiu Lk, husp
huwpwynpnigjntt Yuuw Ywnwywpnipjwt pwnupwywl wnwouwhbppnientuubpp Ywuph
Ynstint  hwdwp  uwnbndtp  Ywinu b Ywifuwwbublh  duninpw,  hull  wpwwphu
wuyunwugnipjwt wwywhnydwu Gpwyfuppubph hwdwp' pwdwpwp Yupnnnigyniuubp:

Uqqwiht  wudunwugnipjuu  dwnwinipjwt  twywunwlubpt  Gu  hGnwlunquywu
gnpoéniubinieyniup, hwlywhbGunwluniquwu gnpoénLubinyeyniup, nwqdwlwu
hwlwhbunwfuniqulwu  gnpdnwutinyggniup, whwnwlwu uvwhdwuh  wwhwwunyejniup L
wwjpwpp hwugwgnpoénieiniuubph nbd: Wu wnnwing 4bpouwlwu wpnyniupubpu Gu <&
wqqwiht  wudunwugnipjwt  uywnuwhpubph Jdwuht wnbnGYniejniuutph  unwgnudp L
Ywuluwpgbihs  dhongwnnidutiph  wuglwgnwip, owwpbpypjw  wbwnnyeniuubph  hwwnnty
dwnwjnigjniuubph bW wy  Ywqgdwybpwnigynwiubph, puswybu twb  wnwudhu  wudwug
htinmwluniquywu gnpdniubiniejwu pwgwhwjnnwp, Ywufundp b fuwthwunwdp, owbpwuinpy-
htGwnwluniquywu  dhongwnniudutiph  2unphhy  hwugwgnpénigyniuttiph  pwgwhwjuinnwp,
Ywufunwip b juwthwunwp, << whwnwlwu vwhdwuh wudbnudfubihnyiwt wwwhnygnudp,
uwhdwuwthwynwubph Ywufunwip b fuwdhwundp:



Uqqwiht wuywmwugnipjwu dwnwjniejwu gbpwlw YGpouwlwu wpryntupt £ wqgquhu
wuywnwugnypjwu wwwhnynidp:

Ugqwiht  wuwnwugniejwu  hwdwlwpgh  qupgqugdwu  hhduwlwt  dhwnnwdubGpp
twywwnwywninnwsd tu ubippht b wpunwpht uwywnuwhpubiphg wuéh, hwuwpwynyjwu nt
whwnnigjwu  wuynwugnyejwt  wwwhndwt  pwpépwgdwup, wnunbunigjwu  ninpuind
Ywwnwpynn hwugwgnpdnigyniuutiph, wyn pYnd’ Ynnnuyghwih wwppbp npubinpnudubph L
nuwbuniejwu qupgqugdwup funspunnuinn wj| Gpunypubph dwdwuwyhu hwjmuwpbpdwu nu
pwgwhwjndwu  wofuwwnwupubph  wlywhjwgdwup, owbpwwhy  gnpdniubiniejwu
wpryntuwybwnniegjwu  pwpdpwgdwup,  wbunwlwu  uwhdwuh  2onipgopjw huldwu L
wwhywudwu  pwpbuydwup, wn pYynd twb EGYupnuwht  hwdwlwpgbpnd L
dwnwjnnwywu yGunwuhubipny (oubip, aptip W wjlu), hGunwfunwgniejwu,
hwlwhbGunwfunignygjwt ninpinp puryqwjudwup, ownwpbpypw  hwwniy  dwnwynyeniuutipp
ynndhg ogwwgnpdynn  gnpdwlwjwlywu  gwugh pwgwhwjndwt  hbn  Juwywd
w2fuwnwupubiph qupgwgdwup, gunuup wGnGlwwuyniypjwu wujunwugniejwu dwlwpnwyh
pwpbwydwup, unp hwdwlwpgh tGpnpdwt wwwhnydwup:

Nppunwiht pwnuwpwwunipjut phpwjuubkph (Yepguwlwu wpryniupubph) wwywhnydw
tywwwlyny << wqqujht wujunwugnipjut Swnwjniyejwu Ynnihg hpwlwuwgynd k
opwqghp, npp 2powtwlutpnd twhuwwmbuynud | £€ 2025 puywuh yEunwlwu pjnigbnyg
hwinjwugut] 61,093.2 dju npwd, Ywd 9,085.1 dju npwin wybk] <K 2024 pqwlwup
whwnwlwtu pngbh tjuundwdp’ wwpdwbwynpwé  Swnwynipjwt  puwlwnt
gnpénLubnipywtu wwywhnydwu wuhpwdbnnipjudp:

<L wpunwpht  hGunwfunignigjwu  dwnwjnientut - ppwywuwgund £ <wjwuwnwup
Lwupwwbwnigjwt YGuuwlwu whbpht  uywntuwgnn wpunwpht  Juwuqubphg  wuah,
hwuwpwynigjwu b whwnnejwl wywonwwunygjwu, huswybu twb wbunnyguu YEuuwlwu
ninpunutiph  ptwlwunu qupgqugdwt twwunwyny wpunwpht pwnwpwwi, nwqdwlwu,
numbuwywu, ghunwwbuuhlwlywu, ptwwwhywiwywu b YGuuwlwu w) npppunubpnud
htnmwluniquywu wnbnbynyeyniuutph hwjwpwgpnd, dowynwd, wdthnthnd b ubpywywgnid
L Jupswwbitnhu:

<< 2025 pywlwuh yEnmwlhwu pjnigtng twjuwwnbuyby £ 3,826.4 dju npwd, Yuwd 636.7
diu npuwdng wyb|' €< 2024 puwlwup yhnwywu pnigbh ufuwndwdp:

MbGunwlywtu wwhwywuniejwt dwnwjnientut hpwwuwgunud £ wybnwlwu wywhwwunipjwu
Gupwlyw optlywubph  wujwnwugnEwt  wwwhndwtu UL wbGunwlwu  optYwnubiph



ww2unwwunijwu ninpunh gnpdwnnyp, hpwywywu, Ywqlwybpywlwu, ywhwywuwlywu,
ntdhdwihu, owGpwwhy-hGunwuniqquiwu, wGuuhjuwlwu W wy  Jdhongwnnwiubiph
hwdwlygdwdp:

MbGnwlwtu  wwhywunipjwt  Swnwnejwlt  twywwwlubpu  GU° hp  hpwywuniejwu
uwhdwutbpnud  Ywqdwybpwl, wbrwlwu wwhwywunigywu  Gupwlyw  opjtlywnubiph
wuywnwugnypiniup, Yuwufuwwmbub) b pwgwhwjnG) win opjGlYunubpht uywnuwgnn yunwugp
upwtg Ywupuwpgbldwtu hwdwp  ppwlwuwgulb hwdwihp  dhongunnudubp, wGunwlwu
wwhwwuniejwu opjlywnubph  wudunwugnieiniut wwwhnytp upwug  dounwlwu  Ywd
dwdwuwlwynp guwuygbint  Juypnwd, hp  hpwywunipjut  opowtwlubpnd  dwutwlygh
whwpbGlsniejwt nbd wwjpwphu, wwonwwub] wwhwwuynn opblwubpp, Ywujubp L
fuwthwub] ywhwwuynn opjGlywnutpnd hwugwgnpdnyeyniuubipp b wy hpwywiuwfunnudubpp,
wwwhnybi| uwhdwuwd wugwagpwihu nkdhdu nt wpgp:

Mbunwlywu  wwhywunipjwu  dwnwjnijwu  qupgwgdwu  hhduwlwu  dhwnnwdubpp
tywwnwywninnywsé Gu whnmwwu wwhwwunigjwu Swnwjnygjwt  hwwnty  whwnwlwu
wwonwwunypjwu  Gupwlw  wudwug, huswbu Lwb  Jdonwywu U dwdwuwwynp
wwhwwuynn opjtlyunubph wuyunwugnipjwt  wwwhndwt  pwpdpwgdwup, wbunwlwu
wwhwwuniegjwu wwwhndwu hwdwp wnbuuhyuntunbuwlwt puquih wdpwwundwup,
qGup-ghtwdptpph  wpnhwlwuwgdwup U wyGwgdwup, wuhpwdbon  Unpwlwu
nbGunippuubpny  wwwhnydwup, ghtdwnwjnnubph L ghuynpwlwt  Yngnwd  sniubignn
woluwwnwyhgubpph  $htwtvwlywu b unghwwlywu Yhbwyh pwpbjwydwup, ubthwlywu
nunwtwlwu YGunpnup, upwu Yhg wuhpwdtowm shunieyniuutpp [pwgnighs wwhGuwnubpny
wwwhnydwup, htuswybu twb wudbwlwqdh dJwutwghnwlwiu wwunpwunwwunyejwu
pwp&pwgdwup:

Ninpunwiht pwnwpwlwunigjwu phpwfuubph (Yepouwlwu wpryniupubph) wwwhnydwu
tywwnwyny << whwnwlwu wywhwwunyejwu Swnwinipjwu  Ynndhg phpwywugynd L
«MEnwywu wwhwwunyejwu wwwhnynid» dpwghpp:

Opwqgph 2ppwuwlubpnd << 2025 pwlwup wbunwlwu pnigbng twjuwwnmbuynid k
hwwjwgub; 7,704.2 dju npwd, Ywd 1,719.6 dju npwding wybk]' << 2024 pqulwup
whEwnwlwu pynigbh tjuwndwdp:

<< Jupswybinh wluwwnmwluwqih gqény <K 2025 pwlwuh wbunwlwu pjnigtng
twhiwwbuynud £ hwnljugub) 24,284.0 Jju npwd (uGpwnyw) yunwyjwpiwt wwywpwwnh
wwhwywudwo édwhuubkpp):

Lwwnlwgybihp dhongubipu ninnybint Gu hbinlyw) dpwanptph hpwlywuwgdwup.

Skuswlwu yEpwhulynnnipju spwgph qény twjiwwmbuyt| £t hwinjwugub) 7,248.7 dju npwd
(uEpwnyu] unwyjwpdwu wywpwwnh Ywhywudwu swiuubph):



Opwanph uywwwlyu b <&-nwd wwypwup wpunwnpnnutiph bW dwnwyniyeintt dwwnnignnubiph
Ynnuphg uwywnnnubphu hpwgynn wpwnwnpwuph tjuwundwdp whwnwlwu YGpwhulynnnyejuu
hpwlywuwgnwp' unwunwpunwglwu b swihwghnwlywu unpdbph wwywhnydwu dhongny,
wnnnowwwhwlwu U woluwwnwuph dYbpwhuynnnipjwtu  2powtwlubpnd  jwpnpwwnnp
thnpdwplunieiniuuph  hpwlwuwgnudp,  2powlw  dhowdwiph  Ypw  Juwuwlwp
ubpgnponeyniuuph bW puwlwu  nbunpuubph gbppwhwgnpédwu  YbGpwhuynnnipjwu
hpwywuwgnwip, Yppnygjwu nnpund nbuswywt  YGpwhulynnnigjwt  dwnwnipjniuubipp
hpwywuwgnwip, pwnwpwohunyejwl, wbluthjwywu U hpnGhwht  wuynwugniejw,
wnpwluwnpunh, FubpgGunpluih, wybunwhwu b nbnujwu bywuwynipjuu gbnnbGghwywu L
pwpubiquagpulwu wi2fuwnwupubiph W hnnoguwgnpddwu puwgwywnubpnud
yGpwhulynnnigjwu hpwlwuwgnwdp, huswbu twl uttnwdetpph wuywnwugnigjwu W npwyh
wuwwhnydwu puwgwywnubipnud dhowqgwjhu swthnpnohsubiph wwhwugubiphu
hwdwwwwwufuw (wpnpwwnnp thnpdwpuunteyniutph hpwywuwgndp:

Opwgph 2powtwlubpnud  twjuwwbuynd £ ppwlwiwgul] wpnwnpulwu  Yuubhh
uywwndwdp JGpwhuynnnigjwu gény 20 thnpdwpynudubip, utunwdetpph 868 [wpnpwwnp
thnpéwpuunipjniuutin, gyninuwnumnbuwlywi YGunwuhubph hhjwunnuyentuubph jwpnpwwnnp
wfunnpn2dwt b YEunwuwlwu Sdwagnud niubgnn hnwph W Ynyeh 995000 (wpnpwwnp
thnpéwpuunteiniuutin, gjniquwnunbuwlywu dowlwpnyubph nu pnyubph Wwounwwunypjwu
dhongutiph 5500 |wpnpwwinp thnpdwpUuntyniutbp, dbnph dby duwgnpnwihu unyesbiph
[wpnpwwnnp huynnnipjwt bwywwnwyny 863 hbinwgnuinyeniuubin b d{wu dbe duwgnpnwjhu
Unyetiph [wpnpwwnp huynnnigjwtu uywwwyny 792 hGwnwgnunieiniuutip, huswbu twbl
funanp b dwup GnoGpwydnp YGunwuhubph s6wpwuwlwu 4400 hGwnwgnunieniu:

Opwaph 2powtwynd twhuwwbuybp Gt twlb ny uwywunwungwihu dnpeh hbwnbwpny
unwgywd Ybtunwuwlwu Swqdwu hnwph wbnwihnfudwu W ngbswgdwu, huswbu twl
uwhdwuwht whwnwywu Jbpwhuynnnigjwu opowuwlubpnd ubpdnidynn  utunwdebpph
wwhbGuwnwihtu udnyp wy winnyejwu nEdbbpGuu thnpédwpydwu jwpnpwwnnphw niquipyGne
dwnw)niejntuutiph qdny dhongwnnwdubip:

Uowlgnipynit hwuwpwuwlwu b wy juqiwlbpynipyniuubphtu spwgph gény twjuwwnmbuyb

E hwinjugub) 75.9 dju npwd (UEpwnjw) junwyjwpdwt wywpwnh ywhywiudwyu swuubkph):
Opwanp twywunwlyu £ bywuwnb) pwnwpwghwwu hwuwpwynipjwu qupgugdwup: Opwagnh
opswuwlubipnd hwnwgnidubipu ninnybnt Gu wEnwwu Yunwydwpdwu gnpdpupwgubiphu
pwnwpwghwwu hwuwpwynipjwt  Jwutwygnypjuu  wwwhnydwup, hwuwpwwywu
Ywqdwybpwnie)niuutiphu, wqgwihtu thnppwdwutntiniutphu weowygdwun:

Cwupwjhtu ppwqblnid spwgpp gény twpuwwnbuybp k hwnluwgub) 1,263.5 dju npwd:
Opwgph  tywuwwlyu b wwwhndtp hwupwhu  Yuwbph'  wbwnwlywu  dwpdhuubph
pwthwughynieiniup, wtntYwunynypejuu dwwnskhnieiniup:
Opwagnpny  uwfuwwnbujwd hwwnlwgnudubpu  npnybine - Gu hwupwjht hpwgbldwu
wwwhnydwup, << JGpwpbpw|; wywonmnuwlwu wnbntwwnydnipjwtu  wwywhndwup twl



dhowqquwipt  hwppwyutipnw, «Uhp» dhowbnwywu hbnnunwnwnhnpuybpnigjwu <&
dwulwpwduh Ydwpdwup, wmbnGwwnynipjuwu dGnppbpdwt, ywhwywudwt b wpfuhjwugdwu
dwnwnijntuutph hpwwuwgdwup:

Snubiph W hhwwwyh opbiph spwgph qény twjuwwnbuyb) k hwinjugut) 202.5 dju npwd:

Opwagph  uwywwwlu £ wnubph L hpowwwyh optphu  udhpywd dhongwnnidubiph
wugluwgnuip' h tywuwn Uggquihu hupuntgjwu wwhwwudwup:

Opwanph 2powuwlubipnd hwwinlwgnudutipp Yninnybu Lwnwpwgnt opquu uyhpgwsd b «Ukp
dwdwuwlubph hGpnup» dhongwnniudubiphu:

Uthjninph qony hpwlwuwgynud £ 2 dpwghn, nphg.

Cwjwumwu-Uthyninp gnpéwlygnipjwt épwgph gény twjuwwmbuyb| £ hwnljuwgub 551.5 dju
npwu:

Opwagpph uywwwlu £ wywunb] <wjwunwu-Uthjninp  gnpdwlygnipjwtu  qupgugdwup,
hwjwwwhwwuntejwuu nL wqgwjht hupuntejwt wWwhwwudwup:

Opwgph 2powuwlubpnd twjuwwmbuynwd £ hpwlwuwgub) Uthyninph hwy Gphunwuwpnniejwu
L wwwwuhtbph  nwnWtwbwuwsnnuywu — wygbnyeynuubp,  hwtpGuh  nnigdwu
nwupupwgubp' pungpybingd onipg 600 dwutwlgh («Rwyj nbwh wnty), <wjwuwnwuh
Cwupwwbwuniejwt dwuht uthyninph  Gppunwuwpn  wnweunpnubph dwuwsnnuywu L
YyGpwwwuinpwundwu nwupupwgubph jugdwytpwnw 30 dwutwygh hwdwn, huswybu twl
18 wyghbnpyniutbp ugyninph hwdwjupubp' fuunhpubphtu dwunpwuwint, npwug NGJwu
ninhubiph plutwpydw, hwdwjupubipnid Ywqdwybpwywsd dhongwnnidutiphu
dwutwygnipjwtu b wy bwywwwyutpnyg, huwpwdnpnyeiniu £ pudGnuynd  uthyninpwhwy
(wywgnyu npwywynpnd nwubignn 100 dwuuwgbuubphu, hptug dwutwghunwywu L
thnpdwghwnwlwu  hdwnneniuutipny,  ubpgpwydybint <& wbhunwlywu  Ywnwywpdwu
hwdwlwpgnd («hQnpd»), wwuwpwuwnybint b hbGnwpdwyybiine Gu  hwjpGuwnwpéniejwu
pwpngsnipjwu YGpwpbpjw) 108 hGnnuwnmwhwnnpnnudubp, wGuwhninduyubp bW gndwgnwhu
Uniebn’ wwwhnybng uthyninpwhwtiph hpwgbyywsdnie)niun:

Opwapph 2powuwlubpnd vwfuwwbuynd £ twlb  ppwlwiuwgut] <wipbGuwnwpéaniepjwu
hunbgpdwu YGuwnpnup pupwghy wofuwwnwupubpp, npp huwpwynpniejniu £ pudbinnid
Ywpgwydnpb| hwjpbuwnwpéanyejwu htn Yuwwsd nwpwnbuwly hwpgbp' uywuwpybing
oning 2500 wudwug b bwwuwnbiny <&-nd hwypGuwnwpdutiph wpwg U wpryniuwybin
huwnbtigpdwup:

<< qupqugdwu qgnpépupwgubpnid  Uthyninph  ubpnidh  ubpgpuwynid  épwgph  qény
twhiwwnbuyb) £ hwinjugub) 294.1 dju npwd:

Opwgph tywuwlu £ wwwhnyb] uthninph ubipnidh pwgwhwjnnidp, nbnGluwunywywu
hwdwlwnpgbiph uwnbinénwdp, Ywuwwpbjwgnpdndp W hwdwpnwip, hwdwwnbn Spwagpbiph
hpwywuwgnwip, hwdwhwjjwlwu dwutwghnwywu gwugbiph uinbndnudp, nph wprynctupnid
huwpwynp  Yihup hwdwfudpt] <wjwunwuh W Udyninph  ghunwlwt, Yppwlw,



nunbuwywu, dowynipwhtu b wy nnpunubpnd wnw ubpnidp b wjt wpryniwwybin
Yhpwnb| wnwownpywd fuunhpubph |nddwu hwdwp:

Opwgph 2powuwlubpnd twjuwwmbuynid £ hpwwuwgut] wqqwiht Gphunwuwpnuywu W
dwutwghnwywu hwdwdnnnyubp, npp ubipgpwybnt £ 2nipg 650 dwutwlyhg:

Lwnwpuwghwywtu Swnwjnnubph JYEpwwywwpwunnd  dpwgph qén uwpuwwnbuylp k
hwnjuwgub| 7.3 dju npwd:

Opwanh bwywuwnwlyu £ 1100 pwnwpwghwwu dwnwjnnutiph dwutwghwnwwu ghwunbhpubiph,
w2fuwinwupwjhu niuwynypiniuutiph hGnbnnwwu yGpwwwunpwuwnnudp b nwinignidp:

NGwnmwlwi hwnyjwsh wpnhwuwwgdwu éSpwgph gény twuwnmbuyb £ 3,954.4 dju npwd:

Opwanpph twywuwyu £ Cwupwht Shtwtuvwlywu hwdbingnipiniuutph npwyh b punpwsd
ElGywnpnuwiht wnwywpdwu  Yuunwpbjwgnpdwsd  dwnwjniginiuutiph  hwuwubhnigjwu
pwpbijwynidp:

Cwjwunnwuh <wupwybwnejuu b <wdwfuwphwiht Fwuyh dhob 2022p. dwpwnh 18-hu
unnpwgpywsé W 2022p. unbtidpbph 14-hu nidh dbe dunwd MbGunwlwu hwndwsh
wpnhwlwuwgdwu snppnpn ywplwihtu dpwgph 2powuwyutipnud 2025 pwlywup pupwgpnid
Uwfuwwnbuynd £ hpwywuwgub << Lbkpphtu gnpdtiph bwhuwpwpnipjwu, win pynd twbl
ytpohupu Gupwlyw wbunwlwu dwpdpuubph b Ywnnigwoépwihu unmnpuwpwdwunwdubiph
dniuyghnuw| quwhwinndp, uninwphwunh dwuhtu unp opGuunpulwu wywnbph bwfuwagdtiph
dowynuip L Spwagph dnuphpnphugh U qUwhwuwndwu  woluwwnmwuptbpp, huswybu twl
npn2dwupowiht Jéwpubph  gény  wwpuwynpnieiniuubph  huptwoluwmn  hwojwndwu
hwdwlywpgh hhduwwu dwpunwpwwbuniejwu (architecture) b Uwfuwwnhwh dowynwd, unp
phqubiu ntighunph L hpwlwu 2whwnniubph hwjnwpwpwapdwt hwdwlwpgh ubipnpnd,
bhghjwywtu wudwug LGYwdnunubph hupuwhwjnmwpwpwapdwt hwdwlwpgh ubpnpnd,
wnphGunwlwu  pwlwjwunipjwu/dEptuwjwywu  nwnigdwtu  hwdwlwpgh  ubpnpnid,
wGwmwlwu wnnpph hwywndwu hwdwwpgh ubGpnpnud, LYL owbpwwhy Ywnwywpdwu
hwdwlwpgh unp dnnnyph ubipnpnd, LYUL-h hwdwp vwppwynpnwdubiph  dGnppbipnid,
ppbwlwu nwunwywpnipjwu EGYyunpnuwhu hwdwlywpgh hhduwlwu dwpunwpwwbunniypjwu
(architecture) dpwynwd U ppGwlywwnwpnnuywu dwnwinyejwu EGYwnpnuwiht hwdwlwnpgh
hhduwlwu dwpunwpwwbunniejwl (architecture) dpwlynid:

<L yhunwlhwu GYwdnunubph Yndhwnbh gény << 2025 pwlwup ybkwmwlywu pjngtng
twhiwwbuynud | hwwnjwguby 115,883.7 dju npwd (ubpwnju| junwyjwpdiwt wwywpwwnh
wwhwywudwo édwhuubkpp):

Lwwnlwgytiihp dhongubipu ninnybint Gu hbinlyw) dpwanptph hpwlywuwgdwup.



Cwplywjht b Jwpuwjhtt Swnwynyeynuutp Spwqgph gqény <K 2025 pYwlwuh wybunwlwu
pingtiny, ubpwnjw;| Yuwnwjwpdwt wwywpwnh ywhywodwtu éwiuubpp, twliwwnbuyb) k
hwunjuwgut) 31,813.1 dju npwd:

Opwanph bwywuwyp hwplwihu b dwpuwht dhwutwlwt whnwlwu pwnwpwlwuntejwu
hpwlwuwgnwiu £, hwplwjhtu b dwpuwjhtu opGuunpnypjuu wdpnnowlwu b hwdwhwywuwp
YUphpwnnip << mwpwdpnd: Opwgph Ybpouwywu wpryniupp” wpryniwwybn hwplyuwihu W
dwpuwihu  huynnnigjwu hpwlwiwgnuu £ b whwwlwu  pngbh - Glwdnunubiph
wuwwhnynudp:

LoJwd Spwgph opowuwlubpnd  vwjuwwbudb] £ pyYnd 12 dhgngwnnid, nphg 6-p'
Yuwwhww) punyph (wn pynd Jupuiht b npwdwgunphwhtu dhgngutiph - hwayhu
hpwlwuwgynn): Uwutwynpwwbu, twluwwnbuynd b Undhinbh wwhywudwtu swiuubph
hwdwp hwwnlwgub] 24,742.3 dju npwd:

Lwpuwwnbuynwd £ owpnivwyty  Yndhnth  Ywpppubph  hwdwp  wubhpwdbion
thnpéwpuunteintuutph Ywuwnwnpnudp, Ggpulwgniejniuubph wpwdwnpnudp b wudbwpniuwly
pwnwpwghubpht  hpwywlwu  dwnwjnieniuuph  wpwdwnpnwip:  Uhwdwdwuwy,
Uwfuwwnbuynid £ hpwlwuwgub hwpywiht b dwpuwihtu dwnwjnnutph ypwwywwnpwundwu
dopnnhywih  dowynuwd,  wwuwynpnd, Spwagpbph  hpwywuwgnw,  wowlgnipjwu
dwnwinigjntuubph dwwnnignid b 1800 dwnwjnnubph JbGpwwwunpwuwnnid:

Pwgh JbGpp tpwdhg, twjuwwnbuynd | vwl 2Gupwiht wwwhnyqwénigjwu wwjdwuubpp
pwpbjwydwut ninnwd dhongwnnudubiph hpwywuwgnid, npnug uwywwwlu £ Yndhwnbh
Ywphpubph hwdwp unp o2Guptiph Yuwnnignwp: Uwutwynpwwbu, bwuwwnbuynid £ Uplbywu
dwpuwwnwu-ywpsnypjwt  Pwgpwwnwobtuh dwpuwjht Ybwn-pwdup Gupwlwnnigjwdpubiph
ytpwlwnnignid wofuwwnwupubiph hpwlwuwgnid:

Opwaph 2powtwyubipnid bwjuwwnbuynd £ twlb Y26P-h wowlygnipjudp hpwywuwgynn
«Ubnpph vwhdwuwjhu wugwlybnh dpwghp» npwdwounphwihu b Jupluwihu dpwgpbipny
UndhwnGh unp 2Gupwjhtu Wwjdwuubph wwwhnynid, nph ywwwlu £ npwdwounphwihu
qwpywjpu dhongutiph 2powuwlyubpnd  Yndhwnbh Ubnphh uwhdwuwjht  wugwybnnd
niubuw] Jdhowqgquiht swihnpnohsubpht hwdwwwwnwufuwtu  unp dwpuwhtu  wugwybin:
Opwgph dayuwpyp wpdbp £ 2023 pdwlywupt: Uhwdwdwuwly 4R2G6P-h wowlgnipjwdp
hpwlwuwgynn «Ujntuhph dwpgnud  dwpuwihtu b |nghuwnply YGuwnpnu»  Jupywptu L
npwdwounphwiht  dpwgpbph  2powtwlubipnd  bwfuwwnbuynd £ «Ujntuhph  dwpgnud
dwpuwiht b |nghuwnhy YGuwpnup»  Yunnignd L dwdwuwlwyhg wbuuhjwywu
hwdwlywpgtpny ybGpwghuntd:

Chynptywiht Jupyh Yéwpyws wnnynuubph gnidwph yGpwnwpé spwgph qéngy << 2025
PYwywuh ywEnmwlwu pjnigbiny twjuwwnbuyb| E hwinljugub) 84,070.6 dju npwd:



UWuowpd gnyph yhEwmwlwu nkghunph hwdwlwpgh gqény << 2025 pwywuh yhwnwywu
pingtin twjuwwmbuymd L 3,978,9 dju npwih Swjuubp (uEpwnju) Yuwnwjwpdw
wwwpwwnh ywhywudwu dwluubpp):

Lowd  gnudwph  2powuwlubpnd twpuwwbuynd £ hpwlwuwgut)  Uupwpd  gnyph
Ywnwuwnph  Jwpdwtu ptwgqwywnnd  wbGnwlwu  pwnwpwywunipjwt  hpwlwuwgnid
dpwaghpp: Opwgph twywwwlu £ wupwpd gnyph whnwywtu dhwutwlwu Yunwunph
hwdwlwnpgh qupgugnudp, wbwnejwu Ynndhg wupwnpd gnyph tywwndwdp hpwyniupubiph
dwuwsnidp, Gpwofuwynpnudp b wwownwwunipyniup:

Qtnnbghwih nt pwpwnbquagpniejwt putwqwywnh qupgugdwu tywwwyny bwjuwwnbuynid
E owpniuwlyb] ppwlwuwgut) GpypwnbnGuunwlwtu hwdwwpgnd << puwlwywptpp
pwpubtiquagpwlwu hGuph  unbnddwt  woluwwnwupubpp, Ywnwuwnpwiht  pwpunbgnud
sinnunpywd gnypbiph unyuwlwuwgnidu ni nwownwiht hwunipwgpdwt woluwwnwupubpp b
<L hwdwjupubiph wnwuwnpwiht pwnwdwubph ninniwu twywwnwyny [pwgnighs YGuinkph
nhowpydwu U pwnwdwubph  wpunwpht  uwhdwtubGph  wdpnnowwu  nindwu
w2fuwwmwupubipp:

Uupwnd gnyph gpwugdwu gnpdpupwgubiph  wpryniwybunnipjuwu  pwpdpwgdwi
tywwwyny vwfuwwnbuynud £ ppwlwuwgub] gpwugdwu dhwutwlwt unpwpwdwudwu
utnbtindniy:

L Jpbwlwgpwlwu Yndhnbu <L Yunwywpnipjwup Gupwyw wGnwlwu dwpdhu £, npu hp
lhwgnpnigyniuubpu hpwywuwgubihu wulwtu k, nGywdwpynd £ << Uwhdwuwnpnipjwdp,
<< dhowqgwiht wwjdwuwgptpny, «Mwonnuwywu yhdwlwgpnigjwu dwuhu» optupny b
wj| hpwlwlwu wlnbpny:

L Jhbwlwgpwlwu Yndhwnbu <& ywonnuwlwu Jhdwlwagpnigjwu gjfuwynp wpwmwnpnnu
E U hwdwlwpgnd £ wqqwhtu  Jhbwlwgpwwu hwdwlwpgnd  wywonnuwlwu
yhbwlwgpnigjwu  dowldwup, wpuwnpnipjwup b wwpwddwlu ninnwd  nn9
gnpdéniutinyeyniup, pwgwnnipjuwdp <L YEunpnuwywu pwuyh:

Jdhbwlwgpwlwu hwdwlwnpgh uywuwnwyp wwonnuwlwu ypbwlwagpnip)niu
oglnwgnpdnnutiph  wqgqwiht, wnwpwdwopowuwihu b Jdhowqquiht  wwhwugubipp
pwdwpwpbju £, upwug pupwghy U wnwowgnn wwhwugdniupubphu b pwnwpwghubpp'
hwupwdwwsklh wnbnbynieyniuutp unwuwnt phpwynupubpht  hwdwwwwnwufuwubgubint
dhongny:

Muwownnuwlywu yhdwlhwagpnyejwu ninpunind npntgpwd nwgdwywpnipniuu ninnnpnywd L
«Muwonnuwywu Yypdwywagpnipjwu dwuhu» optiupny uwhdwuywd hhduwlwu fuunhpubph
hpwagnpddwu wwwhnydwup, b fuwpufuynd £ wwonnuwwu ypdwlwgnpniejwu hhduwpwp
uygpniupubiph, wju £ wypndbupnuw|] wulwlunygnu, wuwswnniyeinty, opjtlwnphynienty,



Gogpuinye)ntt, hnwwihnyeiniu, ny hwlwuwlwuniginiu, hwdwnpbihnientt, wwnpgnient,
pwhwughynieinu, Jpdwlhwgpwwu qunuupnieinit b pwgwnwwbu  Jhdwlwgpuwlwu
uwwwnwyubipny ognwagnpdtijhnieiniu nt wpnhwlywunipntu, Gypnuywlywu ypdwlwagpnypjwu
gnpodbjwytpwh Ywunuwgppny uwhdwuywsd uygpniuputiph, GYypnwywywu yhbwlwagpwywu
hwdwlwnpgh unwunwpwnutph b unpdtph, UUY4-h GYpnwwih ntnbuwlwu hwuduwdnnnyh
dnnbnupqugdwu unwunwpuubiph b gnpdhputiph, UWU<-h SYjwiutiph tnwpwddwu hwwnny
unwunwpuh wwhwuoubiph, huswtu bwl GYypwdhniejwu thnpdwgbunubiph Ynndhg Yndhwnbh
L <wjwunwuph  wwonnuwlywu  Yhbwlwgpnigjwu  thnpdwghnwlywu  quwhwwndwu
wpryntuputiph - (2018p.) UL GYpnuwmwwnph  thnpdwgbwnubph  Ynndhg  ninpuwhu
guwhwuwnwdubph npnyputph Yypw:

Cwdwdwju  wwonmnuwwu Jhtwlwgpnigjwu hhduwpwp uygpniupubph’® hwpy £, np
oglnwgnpdnnutipu  Yndhwnbu pulwitu npwbu npnowlyh pwnwpwlywu nipnywdnipjudp
wbwnwywu  huunphunnunubphg  wpdwwwwbu  wwppbpynn dwpdpt: Pwnwpwlw,
qupswlwu, gbpwwbuswlywu whbGph  dholt  wnlw  pwfunuubpnd  wywonnuwlwu
Jhéwlwgpnipniup  subppwobtiint  Gpwpfuppubipp  uwhdwudwd Gu  wwonnuwlwu
yhbwlwgpnipjwu hhduwpwp uygpnitupubipny:

<< Jhbwhwgpwywu Yndhinbt twhuwsbnunnuywu £ hwuwpwynyejwu unp Ywphpubpp
pwywpwnbnt gnpénwd, Gpwotuwynpbine £ Yhpwnynn ghnbijhputiph b dbGpnnubph, huswbu
Uwl ujuwjutiph nbwpnwd pwthwughynypntup:

Ninpnp - pwnwpwlwunigjwu  hhduwlwu  phpwfut £ wqqwiht  wwonnuwlwu
Jpéwlwgpnigjwu  wpuwnpniginiu b wmwpwdnd'  dhowgguihu - ypbwlwgpulwu
unwunwpunubph (Ubpwnw Updnyeh dhowqquihu hphduwnpwdh SYwjubph nwpwddwu
hwwny unwunwpup) wwhwugubpht hwdwwwwwuluwu (wyn pYnwd’ nbuntpuubph dwuny,
hnnwd 13, dwu 1 b hnnwd 14, dwu 2 U 3):

<L Jhbwlugpulwi Yndhinbkh qony < 2025 puwyuuh yEnmwlwu pjnigtng twjuwwnbu-
ynud £ hwwnluwgubtp 2,129.9 dju npwd  (bbpwnw; Ywnwjwpdwu  wwwpwnh
wwhwywudwu éwhuubkpp):

2025p. uwfjuwwnbuynd £ ppwlwuwgub] «Ugqquiht  wwownnuwlwu Jhdwlwgnpnipjwu
wpunwnpniginu W tnwpwdnw» dpwghpp, nph bywwwyu £ nunbuwywu b hwuwpwywywu
gnpdpupwgubph Ybpwpbpjw|] ywownnuwlwu yhdwywgnpnigjuu dawynidp, wpunwnpndu ne
tnwpwonLdp:

NEYwdwpybin « Mwonnuwlywu Yyhdwwagpnipjwu dwuhu» optiuph 21-pn hnngwsdh 2-pn, 3-
nn, 4-pn, 6-pn L 8-pn dwubipny, <wjwunwuph <wupwwbinnyeiniund 2024p. hnywnbdptbpp
11-31-p  ubpwnw| twpuwwbuynd £ wuglwgul] hbEppwlwu  gninuununbuwywu
hwdwwnwpwsd hwodwnnid (<L), nph hwdwp hwnlywgyb) £ 2,176.8 dju npwd, huly 2025p."
QL opowtwynd hpwwuwgub] wpryniupubph wdthnthnud, nph hwdwp Yhwnlwgh 59.7
dju npwd:



A<LL uywwnwlu b gyninununbunipiwu Yunnigwdph' gyninuinunbuwlw upywuwyniejwu
hnntGph,  gnuquwuumnbuwywu  YGunwupubph  gjjuwpwuwyh,  gnuqwnunbuwlwu
nbfuuhlwih,  gnuquwununbuwlwu  Vpwuwynieyjwu  phungyniuubiph,  wnlw  ubpnidp’
dwpnwipt, Unpwywu L npw  oguwgnpddwu  Ybpwpbpjw] wwhtu  wpwwgninn
nbnbGywwnynipiwt hwyjwpnidp, dowynwp b wnwpwdndp: F<L wprynupnd unwgywd
wnbnGlwunjwywtu  pwqwu hbwpwynpniginiu Ypusbinh  Jhdwlwgpwwu  wnbnGynip)ntu
ogltnwgnpdnnutiph  hwdwp  wwwhnyb] npnpunp JGpwptpw| wnwyb| pungpyniu L
wdpnnowlwu wnbintynipniu:

Lwnwpwhuniejwu L Swpunwpwybnnipju puwgqwywnnid whEwnwlwu
pwnwpwwunipjut hpwlwtuwgnid b juwuntwlwpgnud dpwgph powtwlubpnid 2025
pYwywuh hwdwp twjuwwbuygb] £ onpg 3,305.9 dju npwd (ubpwnjw) Yunwywpdw
wwwpwwnh Yywhywudwu dwluubpp):

Opwagpph  Uwywwwlyu £ owpnibwlyl]  pwnwpwohtwlwu  gnpdnilbnipjwt  whunwlwu
Ywpgwynpdwtu dhong hwunhuwgnn unpdwwhy thwuwnwenebpp dawynwdt nt 2wpniuw-
Ywlwt wpnhwlwuwgndp, npwug ubipnwotwytigndp dhowqgquiht unpdbphu, wnwpwdp-
uGph UL puwlwywipGph Yuynit pwnwpwhtwlwtu qupgugndu nt npwu  bwwuwnnn
hwdwjupubiph  hwdwygwséd wwpwdwlwu wwuwynpdwt thwunwpenebph  dowynwp:
Loqwdé uwwuwwyht  hwutbint hwdwp  dowyybine b wnbnwjuwgybint 6u pyny 23
unpdwunhywwnbGiuuhlwlwu hwunwpenebp:

“tpwug  hGun  dGyunbn, Yowpniwwyybu <L Lnonnt dwpgh  UwnbGthwuwdwu  hwdwjuph
Ugnwwpbipnh unp pwnwdwuh Juwnnigwuwwwdwu wfuwwnwupubpp (pYyny 24 Jpwpwihu
thwjimjw  pwqiwptwwpwu  otuptph  thnfuwpbu  YYwnngdtt  pyny 15  Gnwhwny
pwquwplwlwpwu 2Guptn):

Cwupwjphtt  hGnwpéwynnh funphpnh hwdwp 2025 pwywuht twpwnbugnd k
hwnjwgut] 8,374.1 Jju npwd (bbpwnyw) Ywnwjwpdwu wwywpwwh ywhywiudwi
éwfuubpp):

Lwupwjhu hGnwpdwynnp funphnipnu hpwlywuwgunwd N «twnhn L
htinnunwhwnnpnnwubph  hGnwpdwynd»  dpwghpp, npp bwwwwlu £ wwwhnybi
pwqiwqwu wbntjwunjulywu, dwuwsnnwlwu, Yppwlwu, dwdwugwihtu htnnwunwwnbuwjhu
U nwnhn hwnnpnnwiutiph wpunwnpneniup b hnwpdwynidp:

Opwanph 2npowuwlubpnud twfuwwbuynd £ wwwhnylip <wupwjht hGnnwwnwpuybpniejwu
wnwohu wihph Gebpnd' 2893 dwd, <wupwihu nwnhnpuybpnypjwu Unwoht dpwagpbiph



Gpbpnwd' 4205 dwd  ophghuw; (unp) hwnnppnuubph  hGnwpdwynwd,  <wupwjhu
hGnnwwwpuybpnipjwu  Getpnud 55 pwqiwqwu  hwnnpnwwpbph  wwwpwunnd L
hGnwpawyn:

2025 pYwywuht  wpwwbujws hwnlwgnudubpp  Ynipndbu bwb 2d<-h hbun
hwdwgnpdwygnipjwt opowuwlubpnid Cwjwuwnwuh  hwupwiht  hbnnwwnwpuybpniejwu
Gupwlwnnigywdpubiph wwywhnddwup, UUL Ywhdnpuhw twhwugnd  hbinnwunwwunbuwhu
wnwwnpwuph hGnwpdwydwup:



JderLnhonkh@-3nru e

1. AQUSUWUSULP <ULMUNESNR@E3UL MESULUL MUrsLee

Ywlfuwwnbunwiubph hwdwdwiu 2024 pdwlwuh nGyuntdptph 31-h npnyEjudp wWEwlwu
wwpupp Yywqdh 5,272 dipn npwd Ywd <LU-h 52.1%-np, huy 2025 pwlwuh wmwpbytpohu

wju Yywaqdh 6,159 dipn npwd ud <LU-h 56.5%-p:

Unyniuwy 17. MEnmwlwu wwpwnph junnigywdpp, dipn npwd

31.12.2023
< yhnwwu yupunp 4,807
wyn pyYnud
wpunwpht yhwmwywu ywpunp 2,644
nphg' << YEunpnuwywu pwulh ywpunp 236
ubppht wWEwmwywu wywpunp 2,163
wnynutbipny <LU-h Lywwndwdp
< yhnwwu yupunp 50.9
wyn pynud
wnunwpht yhwmwywu ywpunp 28.0
nphg' << YEunpnuwywu pwulh wwpunp 2.5
ubipphtu wWEwmwywu wywpunp 22.9

31.12.2024

5,272

2,777
233
2,494

52.1

27.5

2.3
24.7

31.12.2025

6,159

3,352
248
2,806

56.5

30.8

2.3
25.8

Uwnwywpniejwu ywpunph 2024 L 2025 puliwuubph juiufuwnbunidubpp junwpyb) Gu

hGwnlyw| Gupwnpnipyniuutph hhdwu Ypw.

o L 2024p. wbGunwlwu pnoth  wwlwunipnh  gnun Shuwtuwynpnudp  wywpupwhu

gnpdhputinh hwayht Yppwlwuwgyh 490.9 dipn npwidh swihny, nphg.
e 350.8 d|pn npwdp whwnmwlwu quudwwbnwywu wywpwnwunndubiph hwoyht,

e 140.1 Jjpn npwdp wpnwpht wnpjnipubph hwoypt' (315.1 dipn npwdh dwuhwundubp b 175.0

dipn npwdh wpwnwpht wpytiph gdng dwpnudubin):

o <L 2025p. wGuwwlwu pnwbh  wwYwunipnh  gnun Shuwtuwynpndp  wwpupwhu

qnpdhputiph hwpyhtu Yhpwlwuwgdh 649.2 dipn npwdh gwthny, nphg 291.4 djpn. npwdp
wbwmwywu quusdwwbnwywu wwpunwwndubph hwodpu, 357.8 Jdjpn npwdp' wpuwphu

wnpniptiph hwadht, win pynwd’ Jwplbph hwpyht 296.6 djpn npwd  (Yuwnwnybihp
dwuhwunwutph W dwjp gnidwph dwpnwdubph wwppGpnieniu), wpunwpdnipwiht wGwnwlwu

wwpunwwnndubph hwoypt (nbnwpwstuniwdihg dnunpbiph b dwpnwiubph wwppbpngggniu)’ 61.3

dipn. npwd:



Mwpwuph jwuluwwnbunwubph ypw waqnb) Gu twb hGunlyw) gnpdnuubpp.
e Unlw b unp wwpuph uywuwpldwu b dwpdwu wwjdwuubpp,

o KL 2025p. wbuwlwu pinwbh hpdpnid npwd  2024p. L 2025p. <ULU-h L wy
dwypnuntunbuwlywu Ywufuwwmbunwdwihu gnigwuhaubpp:

e 2025p. whwwlwu pngtih dpwgpwihu  gnigwuhoubiph hwdwdwju 2025p. hwdwfuwnu
dhuwuvwlwu Ywphpp Ywqdb) £ 1,372.2 dipn npwd, npp twjuwwnbuynd £ Spuwtuwynpby
hGwnlyw| wwpwnpwihu gnpdhputipny.

e Quuswwbwmwlwu wwpwwwnndubp - 700.0 djpn npwd,

e Pynbunwihu wewlgnipjwu Jupytip - 261.3 djpn npwd,

e Opwgpwjht Jupytip - 217.3 dipn npwd,
e Upuwpdnipwiht ywpunwwndubp - 193.6 djpn npwd:

Ywufuwwnbuynd £, np 2025 pwlywuh nbGynbdptph 31-h npnypjwdp Ywnwywnpnigjw
wwpupp Yywqdph 5,910.4 dipn npwd Yuwd <UU-h 54.3 winynup L 2024 pywywup
wmwpbytbpoh  hwdGdwwnigjudp  <LU-h  tywwdwdp  Ywbdh 4.4 wnynuwhtu  YGuwny:
Ywnwywpnipjwlt  wwnpwp/{LU  gnigwuhoh  Upwd  Ywufuwwnbunwip  wwppbpgnwd |
Ywnwywpnigjwtu  wwpwph  YJwnwljwpdwu 2025-2027 pwywutbph  dhouwdwdybin
nwquwywpwlwu Sdpwgpny uwhdwudws gnigwuhohg' wwjdwuwynpwd  hhduwlwuntd
Ywufuwwnbunwubiph hhdpnwd pulwsé wwppbp dwypnununbuwlywu nt hwplupnbunwhu
opowuwyubpny, wyn pYnud* thnfuwnpdbpubpny:

Unyniuwly 18. Ywnwywpnipju wywpupp

31.12.2023 31.12.2024 31.12.2025
L Ywnwywpnipjwl wywnwnp, dipn npud 4,572.0 5,038.5 5,910.4
L Ywnwywpnipjwt wwnpwp, dju UWWUL nnwn 11,294.6 12,647.9 13,963.1

Mwpwuph Ywnwlwpbh dwwpnuynd ywhwwudwup gniquhtin << Jwnwywpnieiniup
Yowpniuwyh wwpwph wynpndbh pupbuyddwu owupbpp' tywwnwly niubuwing ywhwywub
nhdwlwjniuniginiup  htwpwynp  gugnudubpht, wwwhnydt] wbwnwlwu wwpuwwnmndubipp
ontjwih owpnitwlwlwu qupgqugnip b fjunpwgnudp, danwlwu hwuwubhnyeiniup ubippht
nt wpwnwpht $htwtuvwlwu ontlwubphu, htuswybu twlb Sptwtuvwynpdw wnpniputph nt
qnpdhputinh nhytipuhdhlwgnidp:

Wu wbuwuyniuhg << Yuwnwjwpnipjwu wwpwunph Ywnnigwdpnd ubpphtu  wpdnyeny
wwpupp  Yowpniuwyh  wwhwywiuyt]  wwwdwwunpbu  pwpdp  dwlwpnwyubpnid,



Yowpniuwyybu  wpunwphtu  ubpnpnnubph dnnn ywpunwnndubph ontuh - gpuysnipjw
wwhwwudwu 9wupbipp, huswbu twl Ypunwuyh dhowqgwiht ptwtuwywu Ywnnygubiph
htitn hwdwagnpdwlgnipniup: Ywnwywpnipjwu wwpwpp Yniubuw hbinlyw) yunnigywdpp.

Unynuwly 19. Ywnwywpnipjuu wwpwph junnigjwuépp

31.12.2023 31.12.2024 31.12.2025
Ywnnigywdpl puwn nkghnbuwnnigjwu, dipn npud*
ubppht wwpwp 2,163.2 2,494.3 2,806.1
wnunwpht ywpwnp 2,408.8 2,544.2 3,104.4
Ywnnigwdpt pun gnpdhpwlwquih, dipn npwd
wpuwpht Jupybp b hnfuwnnipjniuubp 1,836.1 1,954.4 2,415.1
whnwlywu quudwwbnwlwu ywpuwwnndubip 2,092.9 2,450.7 2,747.9
wpuwndnipwiht whnwlwu wwpunwwnndubp 632.8 622.7 740.8
wpuwphu tpwafuhpubip 3.0 2.7 2.6
ubipphu tpwtuppubin 7.2 8.0 4.0
Updnipwihtu Yunnigwdpp, dipn npwd
<L npwiny ubpgpwyyws wywpunp 2,100.0 2,458.7 2,751.9
wpuwndnyeny ubipgpwyywsd wywnpinp 2,471.9 2,579.9 3,158.5
Ywnnigywdpl puwn innynuwnpnyph wnkuwyh, dipn pud
[(nnwgnn wnnynuwnpnypny 734.4 833.2 1,267.1
$hpujwsd ninynuwnpnypny 3,837.5 4,205.3 4,643.3

Snynuwdbwpubph  pbnp  fwlhwu swyGugubny,  puswybu  twb  wyGuowlwu pnwth
wpunwnpdnyewht  dnunpbiph Ywpppt  wwwhngbine  tywuwynyd, 2025 pywlwup
wnwpbybpoht' 2024 pwlwuh YwufuwwbunWwiht Jwlwpnwlubph ujuwwndwdp, ubpphu
wwpwph b npwdwiht wwpwnph dwutwpwdhuubpp wwpnph Ywnnigwdpnid  Yujwqgbu
hwlwwywwwuuwuwpwp 2.0 b 2.2 nnynuwihtu Ytunny: Wunwdbuwjuhy, ubpphtu ywpwunph
U npwdwjht ywpwnph dwutwpwdhuubpp 2025 pwlywuhtu Yuywhwywuyttu ywndwlwunpbu
pwpap dJwywpnwyubpnud:



FSwywwmlyp 6.
nwuwlwpgnudubph

Uwnwywpniejwu wwpwph Ywnnigjwépu puwn wmwppbp

Cuwn ubpgpuydw wpdnyph

2

37, 92281&? 9331746 7971923 5602035

Cuw nkghnbuwnnipjwu

235
49 50482
é& 563932@ 3139533 46, 4764976

22, 493442&)42493@9 39398 4 20, 7809428 43580@8 84293 3
2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025
[
S — e e npudught wpuwpdnipwhlt yupup

Cuw mnynuwnpnyph wnbkuwyh

Cuwn gnpshpuwlwqih

0,11475425114370462174110883049742972229859621277505111961492

830
012" 0
17,

2019 2020 2021 2022 2023 2024 2025 2019 2020 2021 2022 2023 2024 2025

" wpwnwphti b ikppht kpwphihplky
dmpuyhtiy jwl ww ubip
" wpunuphtijupyp

B Shpujws nnlnuwnpnypny
¥ |nnugnn inlnuwnnpniyypny

Cwoyh wnubny << 2025 pywlwuh whwmwlwu pinth hhdpnid npwé Yuufuwnbunwiubpp
L wwpwnph gény Spwagpwynpywd gnpdwnuniginiuutipp, << Jwnwywpnipjwu wwpunph
Ywnwlwpdwu 2025-2027 pywlwuutpph  nwqiwjwpwlwu  Spwagpny  wdpwagpywd
ninGuowjhu gnigwuh2ubipp 2025 pwlwuh wnmwpbytpoh npniejwdp YYwqgdbu.

Unynuwy 20. ££ junwywpnipjuwt ywpwnph unwjwpdwu 2025-2027 pduwlwuubph
nwqiwyjwpwlwi sdpwgpny wipwgpywé ninbuywihu gnigwuputpp 2025 pywlwup
wnwpbybtpoht

Mintuhy 2025
Jdbpwbhuwtuuwynpdwu nhuy
Uhusl dwpnid dhohtu dwdybwnp 7 =10 mwph 7.6 mwph
Unwohlyw tipkip tnwpyw pupwgpnid dwpdwt Gupwlw wwpuph wnwytjwgnyup 24.8%
imbuwwpwnp Yohn, % 35% o
Unwohlw nmwnpyw pupwgpnud dwpynn whnwlwu wnwybjwgnyup
gwudwwbwnwlwu ywpunwwndubph (MGM) wnwybjwgnyu Y2hnp 20% 13.2%
MYMN-tph dwywih dbe (nwpbybipoht) ’
Snlynuwnpnyph nhul
dhpuywd nnlnuwnpnypny wwpnph Yghnt punwdbup wwpwnph Wbl 80% 78.6%

ubio

16,06655038, 31816448 959081 97,35017543,83991433,35912117%53307295



Minkuhy 2025
®nfuwpdtiph nhuly
Lbippht wwpwph Yohntu punwdbup wwpwuph dey wnuyjwqu 40% 47.5%

<< npuwdny ubipgpuiyyuwd wwpunph Yahnt punwdbup wwpuph wnluiql 40% 46.6%
ubio ’

L whnmwlwu pynwbih wwywunipnh $htwtuwynpdwt Yuwnnigwdpnid ubppht bW wpunwphu
thnfuwnnt gnun dhongubpp pwofuyb] Gu wjuwbu, np wwhwywuyh << Junwywpniypjwu
wwnwph Yuwnnigwdpnid ubippht wwpwph nbuwwpwp Yonh tjuqugnyu 40% nintupop:
Uphwdwdwuwy, hwodh &G wnugty 2025-2027pp. hwplwpnwbunwhht  2powtwlyh
wnwuduwhwwnynipniuubpp, win pYnud’ wénn $huwtuwlwu Ywphph wwjdwuubpnid
ubpphtu ontyuih  hwgbgwdnieinit  swnwowgubiint dnnuwip U wpwwnpdniewihu  Giptph
wnlwjnigyniup: Wu  wwydwutbpnud,  suwqbigubing  ubppht wwpwph  2nlyugnud
wywhynieyniup, wuhpwdbownnipiniu £ wnwowgb]  npnawlhnpbu ujwqgbigub
guwudwwbnwwt ywpunwwnndubph mwpblwu gnun pnnupynwdubph dwywp:

2025 pYwlwuh wnwpbybpoh npnipjudp Guwynpynn junwywpnipjut ywpumph dwpdw
dwdwuwlwgnygp uthnjwé Yhup dhush 2054 pywlwup b Yniubuw hbwnlyw) mbupp:

GSwwwwlbp 7. Ywnwywpnyejut wwpwnph dwpdwyu dJwdwuwlugnygp 31.12.2025p.
nnnipjwdp, dipn npwd

Upwnwpht qunlbn ® Guudwwbunwlywi wywpunwwnndubp ® Upnwpdnipwiht ywpunwnndubp ® Upwnwpht Gpwsfuhpubip

2025 pwywuht Ywnwywpnigjwu wwpwph dhoht Yonwd nnynuwnpnypp Yywaqdh 7.4%:
Ywnwywpnipjwlu wwpwph uywuwpydwu Sdwiuubpp (nnynuwdbwnutip) Yywqdbu <LU-h
3.6%-p:

Unyniuwy 21. Ywnwyjwpnipjwt ywpuph uywuwplydwy sdwjuubpp (nnynuwybwpubp)



2023 2024 2025
Ywnwywpnigjwt  wwpwnph  uywuwpynw  (nnynuwydbwn),  dnpn

253.4 345.0 394.1
npwy
%-utipny <LU-h bjwwndwdp 2.7 3.4 3.6
“Ywnwywnnipjwu wwnwph dhoht Yondwsd ninynuwnpnyp, % 7.0 7.6 7.4

Muwywunipnh Phuwtuwynpdw thnfuwnnt wnpyniputiph Yuwnnigywdptu punpyby £ dwfuubipp
L nhulbph gnigwuhgubiph nwnuduwuhpnipjwu b ybpndnigjwu wpnyniupnwd: Cuwnpyby £
thnfuwnnt  dhongubpny  wwYwunipnh  Sptwtuvwynpdwt  wjuyhuh  Ywnnigwdp, npp
Yuwywuwnh ubppht wwpwph 2nyuih qupgugdwup, Ywwwhnyh << Yunwywpnipjwu
wwpwph gény nhuytiph swhwynp dwywpnwy, dhwdwdwuwy, Ywpbwdwdybn L
dhouwdwdybn hwndwdubtipnid huwpwynphtiu Yuwhdwuwthwyh wyhwnmwlwu wywpwph gény
dwfuubiph wép:

Lbtipphtu thnfuwnnt gnun dhongubtiph hwayhtu ntbhghinh $huwuuwynpdwu Ywnnigwdpp
Uwfuwwbubihu hwayh Bu wnuygb) nunbunyeiniund dwypndhowywiph qupgugnudubin puwn

Ywuluwwnbunwubiph  pwqwjhtu ugbuwnh, hpwgybihniejwt wnyw Jwywpnuyp, ybunwlwu
guwudwwbnwwt wwpwwwnndubph tywwndwdp dbwynpdwsd  Yuyntt - wwhwuowpyp L
wwnwph uywuwnydwu dEdnipiniup:

2025 pywlywuhu wbunwlywu pnwbh wywlywunippnh gnun Shtwuuwynpndp  thnfuwnnt
dhgngutiph  hwayht  Yywqdh 649.2 dipn npwd, hugp Yhpwlhwuwgyh  wbnwlwu
quudwwbnwlwu ywpnwwnndubph hwoypu' 291.4 dipn npwdh swihny, wpunwphtu Jupybph
hwppht' 296.6 Jjpn npwdh swihnd U wpuwpdnipwhu whnwywu wwpunwwnndubph
hwaoyht' 61.3 djpn npwdh swihny:

Lbpphtu wwpwph ontjuynid hppwwuwgybihp dhongunniudubpp

< pphuwtuubph  Gwuwpwpnuejntup Yowpniiwlyh  wbnwlhwu  quudwwbunwlwu
wwpwwwndubiph hGwngunwdubph, hnfuwuwynwiubph ppwlwuwgndp’ tywnwy niubuwny
hwppetgut] wwpuph dwpdwtu gqpwdhyp b vdwqgbgul) YGpwdbhuwuuwynpdwu nhuyp,
huswbu bwl pwpdpwgub) tbnwpwsfuynn wwpunwwmndubiph hpwgybihnieiniup b bwywuwnb)
Bpypnpnwiht 2nljwih qupqugdwup:

MEnwlwu  quudwwbunwlwu wwpuwwnndubiph GUwdwnwpbpnigjwu  tjwqdwu
wwjdwuubpnud  wunmhwuwpwp  JwybGugyh  Gplwpwdwdybn wywpunwwnndubiph
nbnwpwstunwiubph dwywip' npwup YEunpnuwguting 10 wwph dwpdwu dwdybnh onipg'
npwbtiu hhduwywu nwntiupy:



MbGunwlywu quiudwwbunwywu wwpunwwmndubph  thnfuwtwldwu dhongny  Yowpniuwlyh
opowuwnnipjwlu  Jby quuynn wwpunwwndubph  Ynuunhnwghwt' Ypdwunbing  npwug

pwuwyp:

Yhpwywuwgyh quwény hunbipuwynpynn wwnpwmwnndubiph nbpjnunwihtu ennwnyney:
MbGunwywu  pngbing  bwjuwwnbujwd  npnwlh  ninputbpnd - wnwudhu - Uwfuwgdtinh
dhuwuvwynpdwu bwywwwyny Ynhwnwpyyh tywunwlwihu ywpunwnndubph pnquplydwu
huwpwynpniejniup:

Ywplnpbiny  wbunwlwu quudwwbnwywu  wywpunwwnndubph  dwupwdwfu  ontuih
qupquwgndp' Ypunqwjugdh dwupwdwfiu wngwug hwppwyh (gp.minfin.am) hwuwubijhnyeniup
Cwjwunwuph Cwupwwbinnipjwtu wnmwpwdphg nnipu bu wwywhngbine b ny nkghnbuwnmubph
dnwnpp whwnmwlwu quudwwbnmwlwu wwpunwwndubph o2ntluw wnwyb] dwwnstih nwnpdubine
hwdwp: Ywnwywpniejwt bjwwndwdp uunwhnigjwt wdpwwundw ninnnigjudp pwytphu
gnigwhtin,  Yowpniwwyytu  hwupwiht  ppwgbldwt  woluwwnwupubpp  wynunbughw

uGpnpnnubiph 2powuntd:

NMwlwunipnh $hutwtivwynpiwt gnpdhpwluqip

Mbunwlywu gquudwwbnwlwu wwpunwwndubpny pnwbh nEbhghinh  huwtuwynpnidu
hpwywuwgybint £ Yuwpbwdwdybwn (3, 6, 9 b 12 wdhu), dhouwdwdybinn (3 L 5 wwph),
Gpywpwdwdybun (10 b 30 twph) b futwnnuywu ywpunwwnmndubph hwaypt:

Snipwpwugnip Gpynt wdhut wnujwqu dGY wuqud Yywqdwybpwyh 52, 39, 26 L 13 owpwpe
dwpdwu dwdybun niubignn whnwwiu quudwwbunwlwu Yuwpbwdwdlybin ywpunwwnndubiph
nbnwpwofudwu wénipnutin: Ywpnn Gu ppwlwiwgyt] twb wWEnwlwu gquiudwwbnwlwu
Ywpbwdwdlbn wwpwmwwnndubph |pwgnighs ennupynudubp, pun npnd dhush 3 2wpwpe
dwpdwu dwdybnwjunyejwdp pnnwpynwiutp Yupnn Gu hpwlwuwgybp Ywufuhy hnupbiph
Yuwnwywpdwu uywunwyny, huy 3-12 2wpwe dwupdwt dwdybunwjuniygjudp pnnupynwdutp’
hwplywpnigbinwht b npwdwlwpywiht pwnwpwlwuniyeiniuutph  Ynnpnhuwgdwu
opowuwyubipnid:

2025 pywlwuh wwphih 29-hu Ypnnupyytu 3 b 5 nmwph dwpdwu dwdybnwjunysjwdp unp
dhouwdwdybn wyhunwlywi quudwwbnwywl ywpunwnndubin:

Uénipnubiph Ynndunpnohs dwywjubph  Jbpwpbpjw] wbntwwnyniyeiniup  Yhpwwwpwyyp
Gnwdujwlywihu Yupgwdpny:

Snipwpwugnip  wénipnht - nbnwpwfudwtu  Gupwlw  wwpwwwndubiph  dwywubph L
dwdlybwubph  Jbpwpbpjw;  wbnGlwwndnginiup yhpwwwpwydph  wénipnhg wnwy'
gnpdwlwiutiph htwn funphpnwygbiinig htwn:

2025 pJwlwuh pupwgpnud  Yppwjwiwgdbu  twb  wbnwjwlu qwudwwbunwywu
wwnpwwwndubiph  hGwngunudubp b thnfuwtwynwdutbp: 2025 pwlwuh  pupwgpnid
wwnpwwwndubiph  hGingunwiutph 70-80%-p  Yphpwlywuwgytu  dwpdwt  gpwdphyh



hwpprbtgdwu, huy 20-30%-p" Wwpuwwndubiph hpwgybihniyginup fupwubint uywwnwyny: <L
bhuwuutbph  Uwjuwpwpnejntup JnLpwpwtisinip pnnwnydwu wwpuwwnndubiph
nbnwpwofudwt dwdwtwywhwwnydwdnd wjn ywpuwwnndubiph hGungunud sh hpwlwuwguh:

<L dhuwuuubiph vwhuwpwpnjwt wywounnwywu Yuypkond GnwdujwYwihu Yupgwdpny,
jntpwpwignip - Gnwduywyhg 10 op wnwy Yhpwwwpwyyh ninbupwht  hwdwpynn
wwpuwwnndubiph gwuyp:

Cwdwgnpdwlgnipyniut wpwwpht  Juplwwniubph hbn Yowpniwwlydp'  uwuw-
wwuwnynientup vwiny  Juplwynpdwu  wnwyb] pwpbuywuwn  wywjdwuubpnd b wquwn
thnfuwpyGlh wpdnyeny thnjuwnnt dhongutpn wnpwdwnpnn JwplwuniuGph hGn hwdw-
gnpdwygnigjwup, b wunhbwuwpwp wugnd  YYwwwpdh  ontyuywywu  gnpdhpubipny
wwlwunipnh Shuwtuwynpdwup:

<L 2025 pYwlywuhu  whwnwlwu pnebh wywlwunipnp $htwtvwynpbiine hwdwp
twfuwwnbuynd £ wpunwpht Jupybph gény Yuwwpb| 478.7 djpn npwdh (1,236.3 dju UUL
nniwp) dwuhwunwutp: Cun npnud dwuhwunwiubiphg 217.3 dipn npwdp (961.3 diu UWU'L
nnjwn) vwhuwwbuynd £ Yuwwwnpb) uywnwlwihu Jupywihu dpwagnptiph gény, huy duwgwsd
261.3 djpn npwdp (675.0 dju UU'L nnjwn)' pjnwbuwihtu wowygniyejwu Jupybph gény:

2025 pYwlywup hwdwp dpwgpwynpywd pjnwbitnwihu wowygniejwu Jupybph unwgdwu
hwdwp pwuwygnyeyniuubp  tu Jupdnud <& hpduwlwu  gnpdpulytip  dhowqgujhu
$huwtvwlywu Ywqdwybpwnyeniuutph htn. Uuhwywtu Rwpgquwgdwu Pwul, Rwpgwugdwu
Spwuvhwwtu  Gnpdwlwinyeiniu,  Ywniuwgdwu b Rwpgugdwlt  GYpwuhwywu
Zhduwnpwd, YGpwlwnnigdwu b Qwpgqugdwu Uhowqgquihu Pwul, OMEGY-h Uhowqqujhu
2wpgugdwu <hduwnpwd b wyu:

L whnmwlwu pnigbh dwupt opGupny twuwwnbuyt) £ 2025 pwlwuhu dwpynn 313.2 dju
UUUl nnuwp wujwuwywu wpdbpny Gpwwwpunwmndutipp  Jbpwdhuwtuuwynpbijne
uywwwyny hpwlwuwgub) unp BYpwwywpunwnmndubph nbnwpwtund' 500 diu UUL nnjwp
ninGupwhu  dwywiny: Uwlwju, dhowggwiht $phuwtuwlwu Ywnnygutiphg wnwybi
tywuwnwynp  wwjdwuubpny  thnfuwnniejnitutph ubpgpwydwtu  htwpwynpniejwu
wnlwjniejwu Ywd ubipphu ontyuynd pwpbiuywun wwjdwuubph wnlwjnipjwu nbwpbpnud,
Ywnwywpnigjwt Ynndhg  Ynhnwplydtt win wnpynipubiphg jnipupwtginiph Ywd npwug
hwdwwnbndwu dhongny 2025 pYwywuhu dwpynn GYpwuwywpunwwnndubpp
ypwdbhuwuuwynpbint tywwmwlwhwpdwpnipniup:



2025 pwlywuhu Ywnwywpnipjwu ywpuph dwpdwt b uywuwpydwt hwdwp Yuwhwugyh
1,117.1 djpn npwd, nphg 723.0 djpn npwdp Yywgdbu wwpwunph gény dwpnudubipp, huy 394.1
dipn npwidp’ tninynuwywpubpp:

Unyniuwy 22. Ywnwywpnipjut ywpunph dwpdwt b uywuwpldw dwiuubpp (Gpn npwd)

Uwpnid Uywuwplyned Cunwdbkup
MbEnwlwu quudwwybnwwl ywpwnwwnndubp 408.5 253.2 661.7
Upinwpdnipwih whnwlwl wwpuwnndubp 132.3 32.4 164.7
Upwnwpht upytip 182.1 108.5 290.6
Cunwdbup 723.0 394.1 1,117.1

GSwuywwnlytip 8. Uywuwpldwt swhuubph Yunngywspp (%)

[PERCENTAGE] B MEnwluwh quiduybnujul

wupuwnndubp

Upunwpdnipuyht whnwlwh
wupuwwnndukp

Upunwpht Jupytp

MEnwlwu quudwwbnwlwu wwpunwwndubiph dwpdwt hwdwp twuwnbuwd 408.5 djpn
npwdh dbg 30 dpn npwdp Jugdnud Lt wywpunwwnndubph  hGungunwdubph  hwdwp
Spwagpwynpywsd gndwpp:

Upwwpht Jupytiph dwpdwu b uywuwpydwu gény twhuwwnbuynid £ Jéwnpb) 290.6 djpn
npwd (749.7 dju UU'L nnpwn):

Upwnwnpdniypwiht whnwwu wwpunwwnndubiph uywuwnpydwu dwiuubpp 2025 pqwlwuhu
Yywqutu 83.6 Jju UUUL nnup' opowuwnnigjuu dby gunuynn wwpunwwnndubph gény
wpdtyunpnuwihtu yéwpnuwiubph hwdwn:

2. AUMrYUR3NRRESU3DPL NhULG P GLUKUSNRU



Uhotwdwdltitn  hwundwdnwd  hwplwihtu  Glwdnunubiph  wufuwwbuynn  hnupbph  Jpw
dwypnuntunbuwlwu punyph nhulybph wgnbgnyepjwu pwuwlwlwu quwhwwnwdp hhduytb) £
unnplb  ujwpwgpjwd KLU Ywujuwwmbunwiubphg  2Gnnudubph nhulh L
Gupwnpnieyniuutphg 2tnnudubph nhuyh Yypw: MHthuybph wnwpwlwjwgdwu quwhwwnnidu
hpwywuwgyby £ Pwjbujwu Ybhnnp wywnnntigpbuhnu dnnbiny, nph bwutwlwu wpdtpubipp
Upwuwlyyt) Gu hpdp punniuting << $U «AFSM DSGE» Jwnnigwdpwjht dnnbny #
quwhwwnywd gqquyniuntpjwu gnpdwlyhgubipp:

<LU-h Ywufuwwbunwdubph nhuyp guwhwwnyby £ 2010-2023 pwlywuubipht dhouwdwdytiun
dwfuubiph dpwgpbph hhdpnwd npynn <LU-h Ywufuwwbudwd gnigwuhoubph b <LU-h
thwuwnwgh gnigwuhoubiph dhol 2Gndwu hhdwu Jpw, npnup Gpohu wnwphubiph hwdwp GnG|
Gu 3.3-hg 4.1 wnnynuwjhu YGw: Cun npnd, wbwp £ UG, np wju quwhwwnwlwuubpu
wdthnthnuwd Bu Ywuluwwnbunudubphg huswybu npwywt, wjuybu k| pugwuwlwu sknnuiubpp’
pun  Enigywt  wpuwgnGing  <LU ywundwywt  nwnwiunquywunpywu b <LU
YwufuwwnGunwdutph 2nipg GLwynpynn wunpnoniejwt wgnbigniejniup:

2025-2027pp-h  hwdwp npwbu nhuy £ npuowpyyty <UU-hp ppwlwu  wbh
hwjwuwwunienitubph pwofudwu gdwuwwinybiph 40% hwjwuwwunipjwup
hwdwwwwwujuwunn  dwlwpnwYyp, np Yhuph 1 wnhnuwpt  Yennd wybh gwop
Ywupjuwwnbujwsd  dwlwpnwyhg, L 30% hwjwuwlwunyejwup hwdwwwnwuluwunn
dwlwpnwlyp, np  Ypup 2122 wnfnuwhu  Yewond  wydbh gwdp  (mb'u  1.5.
Uwypnununbuwlwu ywufjuwwnbunwdutiph nhuybpp pwdhup):

Uprynitupnud, <LU ujwqdwu nhulyh wgnbgniejniup hwplwihu Gwdnwnubph Jpw 1
wnnynuwjhu Ytinnyg gwdp |hubint hwjwuwlywunyeniup 2025pywlwuhu quwhwwnynd | 14.7
dpn npwd, huy 2026 L 2027 pwlwuubph  hwdwp  quwhwwnynd L
hwdwwwwwujuwuwpwp 16.5 U 18.6 djpn << npwd dhtwtvwlywu wywhwush wybjugdwu
ninnnipjwdp: <LU tjwquwu nhuyh wagntgnientup hwplwihu GYwdnwnubph ypw  2.1-2.2
wnnynuwjhu Ytwny gwdp |hubint hwjwuwwunyeininup 2025pywlwuptu quwhwwnynid k
30.9 djpn npwd, huy 2026 L 2027 pwywiutph hwdwp quwhwwnynwd L
hwdwwwwnwufuwuwpwp 34.7 L 40.9 Jdjpn << npwd Phtwtvwywu ywhwuoh wybjwgdwu

ninnpjwdp:

2 Sk'u Babajanyan, V., Baksa, D., Fukac, M. M., Hakobyan, E., Harutyunyan, A., Karapetyan, N., ... & Zanna, L.
F. (2022). The ararat fiscal strategy model: a structural framework for fiscal policy analysis in Armenia.

International Monetary Fund. https://www.imf.org/en/Publications/WP/Issues/2022/06/10/The-Ararat-Fiscal-
Strategy-Model-A-Structural-Framework-for-Fiscal-Policy-Analysis-in-519522



https://www.imf.org/en/Publications/WP/Issues/2022/06/10/The-Ararat-Fiscal-Strategy-Model-A-Structural-Framework-for-Fiscal-Policy-Analysis-in-519522
https://www.imf.org/en/Publications/WP/Issues/2022/06/10/The-Ararat-Fiscal-Strategy-Model-A-Structural-Framework-for-Fiscal-Policy-Analysis-in-519522

UdOO hhdpnud npynn JwujuwwbunidubGpp Yunnigynwd Gu npnowlh Gupwnpnyeinuubph
hhdwu Jpw, npnup L hptiug hbppht Ywiujwséd Gu wpunwphtu Ywd ubpphu gnpdnuubphg:
Uwlwju dhown sk, np wyn Gupwnpnienitutpp Ywufuwwnbuynn hnphgnunud hpwwunipiniu
tu nwnunut’ Yuwdwd << Yunwlwpnipjuu b << YP-h Yuwnwywpdwu nwownhg nnipu h
hwjwn GYnn Gplnypubph htw:

Pwgh wpunwpht Jwd ubpphtu gnpdnuubiphg, Gupwnpnieniuutph nhuy £ hwpybp/<LU
rhpwhuwynpywd pwpbjwydwu swwwhnynwdp' hwpywyhu Jupswpwpnipjwu
Ywwwpbjwgnpddwu ns pwdwpwn wnbdwy wwwhnybint nbwpnid:

Supwnpnieintuutinhg 2Gnnwdutiph nhuy £ twb GUSU wunwd wGwunieniuubph nnunGuwlwu
qupgugnuwiubpp: Uhwdwdwuwly, << wbwnwlwu pnwth  hwpluiht  Gwdnwnubpnd
dwpuwwnippbiph  dwutwpwdhup Ywpnn £ thnthnfudtp unp wbwnyegyniuubph GUSU-hu
wunwdwlgnipinupg:

2.1. Quwéh 26ndwu huwpwynp swihp

2.2,

Quwbh gnigwuhoh 2Gndwtu htwpwdnp swih £ nhunwplyynd £ ybpoht  tnwutwdjwynd
dhouwdwdlybwn dwfuutiph dpwgptiph hhdpnud npynn quwédh Ywujuwwnbunidutiphg thwuwnwgh

2tinnuiutiph dhght swithp:
Ywuluwwnbuywd gnigwuhohg quwbh otindwu nhulybipp  Jdhouwdwdlybn  hnphgnund
quwhwwnynid Gu dhohuntd nbwh ubppl' 2.6 tinynuwjhu Yhwnhp swihny:

Quwéh otndwu nhuyp Ywpnn b wgnbgnieniu niubuw; << whnwlwu  pngbh U
GBUwdwwhu, U dwiuuwht Yuwwpnnulwuubph Jpw' wuninnuyh hwpybph, huswybu twb
wwpwupubph L Swnwjniyeiniuubph  gonY  dwfuubiph  ninnnipjwdp:  Suwuynwwhu
wwjdwuubpnu hwpytiphg dnunpbipp Yypdwmndbu b punhwlwnwyp:

Upryntupnid, quwéh nwunwndwu nhuyh wgnbgniginiup hwpluwiht Glwdnunubph Ypw
2025, 2026 L 2027 pywywuutph hwdwp quwhwwnynw £ hwdwywwnwuuwuwpwnp 23.7,
26.1 L 28.1 djpn << npwd huwtuwlwu wwhwuoh wybjugdwu ninnniypjwdp:

®njuwpdbiph 2tndwu htwpwynp swihp

uuwjws <L YP-u b €L DL-Uu Jpwynd Gu thnfuwpdbiph Ybpwpbipjw; ugbuwpubp, npnup
wpunwgnnd Gu thnfuwpdtiph Jwppwaghdp wnwppbp dwypnununbuwlwu hhduwpwpubipp
ubppn, <<-nd ppwlwuwgynd £ pnugnn thnfuwpdtiph  pwnwpwlwunieiniu, hul
jnipwpwugnip nwpjw whwnwlwu  pngbh  gnigwuhubph wufuwwnGunwduGph  hhdpnid
nnynd £ thnfuwpdtiph wuthninfu (npnpwh - wwhh npnigjuidp)  dwlwpnuwl: Uwlwju
thnfuwpdtiph nwwwunwubipp Ywgnbu ubipdndnwdhg << whnwlwu pinb dninpwagpynn
hwpYwjpu GYwdnwnubph Ypw:



2.3.

Cwoyh wnubind wju hwuqwdwupp, np ybpohu wwphubiph hwdwp U wpdunpdwu, U
wndbgpydwu ninnnipjwdp thnfuwpdtph Lwwnwunwubph pwgwpdwl 2Gndwu dhohu swihp
sh gbipwquwugh] 6.3 wnynup’ npwbu nhuy £ nhunwpyyt UWWL nnjwph ujuwndwdp << npwdh
wnwybjwanyup 6.3 wmnlynu wpdbqnpyndp:

Upryntupnid, thnfjuwndtiph 6.3 wnynuny wpdbgnydwtu nhubyph npubnpdwu nbGwpnud, wy
hwywuwp wwjdwutbpnud, 2025, 2026 L 2027 plwlwuutpht Ywpbh £ wwwhnyby
hwplywiphu  GYwdnunubph  hwdwwwwnwufuwuwpwp 16.0, 18.1 L 20.5 dpn << npwd
[nwgnighs dnunp:

LbEpdnwsdw qény nhuyh htwpwynp swihp

Lwuh np dwpuwjht uwhdwuht ubpdnwnuihg quudynn wuninnuyh hwpybpp fwlwu Yohn
nuGu whwnwlwu pnwbh punhwunip hwplywihtu GywdnunuGpnud, wuhpwdbyn £ quwhwunb)
uwl ubpdnddwu huwpwynp tjwqiwtu ywpwgwind hwpluwihtu Glwdnunubph tjuqiwu
nhuyph swithp: 2010-2023 pwywulbph pupwgpnid UdOO-nd  ubipdnwddwu  gdny
Ywuluwwnbunwdutiph 2tndwtu dhohtu pwgwpdwl swihp gunuynud £ 7.3-14.3%-h dhowywjpntd,
husu b hwoyh £ wnuyb| wyu gnpdnuh wgnbgnieniup quwhwunbint hwdwp: 2022-2024 ppe.
guwhwwwlwuubpnw ubpdniddw gnigwuhoubpp nhunwnpyyty Gu wnwug
ybpwwpunwhwudwu dwywjutiph: 2025, 2026 L 2027 pywywuubph hwdwp dpwgpywdhg
hwdwwwwwuppwuwpwp 7.3, 123 L 14.3% wwlwu ubpdnddwu nhuyh npulnpdwu
wwjdwuutpnud  hwpywiht  Glwdnunubph  Jpw  wqgnbgneniup quwhwwytp |
hwdwwwuwwufuwuwpwp' 23.1, 439 L 57.7 Jdpn << npud’ dhuwtuwlwu wwhwugh
wybjwgdwl ninnnipjwdp:

2.4. CQupytp/<LU phpwuwynpywéd pwpbjuynudp swwywhnybint nhuyh swhp

<< hwpybp/<LU gnigwuhpp Ybpohtu wnwutwdjwynd dhohund pwpbijwyyty £ onipe 0.2
wnynuwjhu  Ybwnyg, nppt bwywuwnb] Gu  huswbu  nunbunygjwtu  Yunnigwdpwihu
thnthnjunipynutGpp (hwpynituwy §ynintpp dwutwpwduh wyGugnd), wjuwtu £ hwpluwjhu
opbuunpwlwu pwpbhnfunwubpp b Jupswpwpnigjwu wpryniuwydbnngejuwu pwpdpwgndp’
uinybiph nbtd wwjpwpp b hwpywht Jupswpwpnijwiu dbnph wunphbwuwlywu Ypdwndwu
dwuwwwphny: WuniwdGuwjuhd, yGpohtu wnwphubiphu hwpywjht Jupswpwpnigjwu dGnph
Ypbwwndwu wyblh pwpdp wpwgnipjwu hwodhtu hwpybp/<LGU pwpbjwynudubph wnbdwp
wpwauwgt] £ (2021-2023pr. hwplywjhu dGnpp dhohunw Ypbwwngby £ 0.6%-wjhu Ybwnny):
Cuwn wynd, hwdwhntus twb << Ywnwywpnipjwu dpwapny dhush 2026 p. phpwiuwynpywd
wnujwqu 25% hwpybp/<LU gnigwuhy gpwugbiint ghpwhuyhu, dhouwdwdytbn hwwnywdnid
Spwanytp £ wwpblwu 0.6 wnynuwihtu Ybunn pwpbjwddwu nbdw, npnd hwpYwihu
qupswpnipjwu  wgnbgnigyniup 0 . 4%-wjhu Yt  E: WunwdbBuwjuhy, hwplywhu
qupswpwpnipjwu wanbignipiniup bnph Ypdwndwu ypw ny qdwihu k£, b Ywpnn £ pniywiw
atinph wytih gwsp dwlywpnwyutipnud: Cun wynd, nhuyh swih £ nhnwpyyt) spwgnyuwshg
wyth nwunwn hwpytp/<LU pwpbuwydwu ugbuwpp 0. 3%-wjhu YGwnp swihny, npp
Gupwnpnuw £ gnigwupoh pwpbijwynwd ybpoht tnwutwdjuyh dhinwdubphtu hwdwhntus:



Jdbpp uywpwgpywd nhuyh wnwpywjwgdwu nbwpnd 2025, 2026 L 2027 pwywutbphu
hwplwihtu Gywdnunutipp wnwyb] gwdp Yaduwynpdbu hwdwwwwmwuuwuwpwnp 32.7, 35.7,
39.1 d|pn npwdny:

WdthnthGind ybpp ufwpwgpjws Juwujuwwmbunidubph nhulp, Gupwnpnipiniuubphg
2tnnuiutph b hwpltp/dLU  phpwjpwynpjwéd pwpbjuwynidp swwwhnybint nhuyhp
quwhwwnwlwuubpp, dhouwdwdlbn hnphgnunid <& wybwmwlwu pjngbh hwplwjhu
Gwdnunubph Ypw dwlpnnunmbuwluu gnigwuppubph’ ppwywu <LU-h wéh, quwéh,
thnjuwpdtph  wwwnwunnuuinipyjwu b ubpdnedwu, puswbu twb  hwplught

Jwpswswpnipjwt |pugnighs gwuph swuwhnydwtu nhuybph wgnbgnipjuu pwuwywlwu

widthnth quwhwwnwlwuubpp ubpluwjwgynid Gu unnple.

Unyniuwy 3.1.1 Swplwihtu GYuwdnunubpp ypw dwypnntnbuwjut juufuwnmbunwdubph b
Gupwnpnieyniuubph nhuybph wqnbgnieynit, dipp ppwd®

2025 2026 2027
Mthulyh wmbuwyp Uqnbgnipjut quwhwunwlwup
Mthulytph wnwushu hwunbu qunt Wuwydwuubpnid
1. Ywufuwwnbujwsdhg wybh gwdp hpwywu <LU-h wh
Ywufuwwnbunwdhg 1.0 mnynuwihtu Ytwnny gudp wé -14.7 -16.5 -18.6
Ywuluwwnbunwdhg 2.1-2.2 winynuwjhtu Yewnnyg gudp wb -30.9 -34.7 -40.9
2. Udbih gwdp quwéh nhuy, 2.6 winynuwjhtu Ytwn -23.7 -26.1 -28.1
3. Pnjuwpdtiph 6.3 nnynu wpdbgpydwu nhuy 16.0 18.1 20.5
4. Lbpdniddwu ujwqdwu nhuy, 7.3-14.3 winynuwht Ybwn -23.1 -43.9 -57.7

Jdbkpnugjw) nhuytph dhwdwiwtwljuw hwunbu qunt yuwjdwuubpnid

1.0 winynuwjhtu YEwnyg wybih gudp <LU wé -47.2 -66.8 -80.0
2.1-2.2 inynuwjht YEwnng wybih guwdp <LU wé -61.6 -83.0 -99.9
Lwplwjhu Glwdnunubph Juwpswpwpniejwu nhuy, 0.3 377 357 391
wnnynuwjhu Ybwn

cLHuULLL

1.0 wnynuwjht Ytinnng wykih guép <LU wb -79.9 -102.6 -119.1
2.1-2.2 wnynuwyhtu Ytwnny wybjh guop <LU wh -94.3 -118.8 -139.0

Wuwhuny, quwhwwynid £, np hwplwhu GYwdnuntbph dpw wgnnn ybpnugjwy nhuytipp
dhwdwdwuww h hwjn  quint ywpwgwnud  hwpluwihu - GYwdnwnubph  dpwgpywd

BLLU, ubpdnisdwl, thnfuwpdbph b quliph gény hwdwbwlwb nhulbph pwtwlwiht guwhwypwlwip
utpwgyty £ hpdp punniblbing wyu gnpontiubph wwipdwwt pwupdh puwgundwly dhopt



dwlwpnwyhg wnwybjwgnyu 2tinnwip 2025-h hwdwp Yywqgdh 2nipe 94.3 djpn << npwd, huy
2026 U 2027 pe-h hwdwp hwdwwwwnwufuwuwpwnp 118.8 djpn <K npwd L 139.0 djpn <L
npwu:

Cwplywjhu  GYwdnwnubph dpw  wnwudhtu nhuytph  wqnbgnigjwu  swihh  Ybpwpbipjwg
wwuwlbpwgnud Gu nwihu bwb unnpl UEpYwywgynn qquniunipjwu quwhwwwywuubpp,
uwlwju wyu nbiwypnid nhinwpyynid £ hwplwihu Glwdnunubph wéh ypw wgnnn gnpdénuubipp
wébph 1% thnihnfunyejwu wgnbignipyniup, husp ubpyuwjwgywsd £ hwplwihtu Glwdnunubph
qguintuntpjwu wnntuwyned:

Unyniuwy 3.1.2 Swpluwyht Bludnuntubph qquyniunyeiniup hhdtwlwu nunbuwlwu
gnpénuubph ufwwndwdp, %

<Lu Quwb ®njuwpdtp LEpdnwdnid

Swnbywu uh 4
winbljuw (onhts hwgnprnn 0.99 0.66 0.26 0.13
Gnwdujwlubiph) wanbgnieniu

buswbu Gpunwd £ wnnuwyhg, hwplbph hwjwpwgpdwtu wnnny wnwyb] Lwlwu
gnpdnuubip tu hwunhuwund <LU-h b quwéh thnihnfunieniuubpp:

Lwplywjhtu GBYwdnunubph Ywufuwnbunwdutiph hbn uwwywsd wunpnonieniuutiph W nhuybph
hwoytiyonh YGpwpbpw| quwhwwwlwiubpu hpbug wpuwgnnuiu b gt unnpu
ubpywywgdnn hwplwihu GYwdnunutiph hwjwuwwuwht pwoudwtu gdwwwnybpnd b
hwiwwwwwufuwyu  wynwwynd  (nbu®  FBwwywwlybp 3.1 L Ungnwwy  3.1.3):
Cwjwiuwwuwihtu pwotudwu gpwdbhyh Yunnigdwt dwdwuwly ogunwagnpdyby £ wnyniuwy
3.1.1-nid  quwhwwndwd wdpnnowlwtu  nhulybph  dhwdwdwuwlyw  hwunbu  quwnt
wwjdwuutpnud h hwjwn GYnn pwgwuwywu nhuybipp:



SSwwwwnlybp 3.1. Cwplujht Bluwdnunubph mwpblwt wéh mEdybph Yuiufjuwwbunwdubph
hwjwuwwuwjht puwfunidp, %

25
20
15

10

2021 2022 2023 2024* 2025* 2026* 2027*

Ywufuwwnbunwiubph pwotudwt hwywiuwywunyentuubpt wnwyb) wwpgnpng Gpund Gu unnpu
pbipynn wnnuwynid:

Unyniuwly 3.1.3 Kwpluwiht Glwdninubpph Yuufuwwnbunwdubph hwjwuwlwtwihu pwtunwdp

2025 2026 2027
QwplYuyhtu BYwdnunubph wéh Qwpluwyht wdnuntubph wéh® wnydjw) Showyuwypnud dbhwynpybint
dhowluwypp hwjwuwlwunipyniup
3-8 wnYynu 0.27 0.28 0.32
8-13 wminynu 0.47 0.44 0.43
13-18 winYynu 0.16 0.15 0.08

Unjnwy 3.1.3-h wnwohu ujntup uGplwywgunwd £ hwplwjhtu Glwdnunubph wéh dhowlwptipp,
huy 2-hg 4-pn uynbpp’ updwd Jdhowlwipbphg nipwpwugnipnd wyn wbh  duwynpybint
hwywuwywunyeniuubpp’ puwn dhouwdwdlbiwn Ywufuwwnbunidubiph: Cwdwdwju
quwhwwwlwuubiph, 2025-2027 pJwlwuubphu hwpluwjhu Glwdnunubph wéh nbdwh' 8-13%
dhowwjpnid gunuybiint hwjwuwywunye nitut wdbuwpwnépu  (Fdwwywwnybp 3.1-nid wju dnig
Ywpdhp &, puy Unynawy 3.1.3-nud* hnd upnudny):



Ywufuwwnbunwiubpnud  d&d npwnpneinu £ nwpdynd twb wbnwywu  pnobh  dwluubiph

wwuwynpwsé Jwywpnwyubph  wwwhnynwp  fuwpwpnn  nhulbphu, npnup Ywpnn Gu
hwuqgbgub| |pwgnighs $htwtuwynpdwt Wwhwuoh wnwowgdwu:

Unyniuwy 3.2.1 ££ yhwnmwlwu pynigbh hwpyuwjhu Glwdnwnubph b éwiuubph, huswbu twb wyy
hnuptph gény nhuljtiph punhwunip wqnbgnipiniup24 (phuwtvwynpiwt wwhwyg' -
wwhwugh dkswgnid, + ywhwugh ujwugnid), djpn << npwd

Uwlypnununbuwlju gnigwuhubph jwufuwwmbuynn nhultp 2025 2026 2027

1. Ywufuwwnbujwsdhg wybih gwdn hpwhwu <LU-h wh

1.0 nnynuwjhtu Ytin -14.7 -16.5 -18.6
2.1-2.2 winynuwyht Yt -30.9 -34.7 -40.9
2. Uytijh gwdp quwéh nhuly, 2.6 mnynuwht Ytwn -21.2 -23.5 -25.3
3. Pnjuwpdtiph 6.3 nnynu wpdbgpydwu nhuy 5.6 7.0 6.6
4. Lbpdniddwu ujwqdwu nhuy, 7.3-14.3 winynuwht Ybwn -23.1 -43.9 -57.7
;ﬁgg?uﬁ?ﬁuhl:{gﬁmmhbph Jupswpwpnijwu nhuy, 0.3 327 357 301
Lunwdbkup

1.0 wnynuwhtu Ytwnng wykih gusdp <LU wb -86.1 -112.6 -134.2
2.1-2.2 winynuwghu Ytwnny wybh guép KLU wb -102.3 -130.9 -156.5

Unnwwy 3.2.1-nid gnyg Gu wnpwéd quwhwunywd |pwgnighs nhulbpp, npnup Yhwugbigubu
[nwgnighs  $huwtuwynpdwt wwhwuoh wnwowgdwu: UYuhwynnpbu Gpunwd £, np quwéh
wmwwwunwutiph  hbGwnbwupny  Yudwgh uwpuwwnbujwsd  phtwtuwynpdwtu  wwhwiuop L
hwlwwwunwujuwuwpwp  Ythnipnfudbu  twlb  wbnwlwu pngbh  dwfuubpp’  utjwgqiwu
ninnntjwudp:

Cwoyh wnubiin dwypnnunbuwlwu gnigwuhsubiph Ywufuwwmbuynn dwlwpnwyhg ybpnugjw
huwpwynp stnnuiubph nhulbph quwhwwnwywuubpp' << whunwlwu pjnwbh Gywdnunubph
hwjwpwgpdwu U Swfuubiph Ywuwpdwu wbuwuyniuhg 2025- pwlywuhu << wybunwlwu
pnobih wwlwunipnh [pwgnighs $huwtvwynpdwu wwhwuep wnwybjwgnyup Yywqdh 2nipg

“* Cunhwbnip wqnbgnieywt quwhwipwlwip hhdudwds £ dwlpnintiippbuwlwi nhulilbph wnwtdht hwinbu

quint Gupwnnpniyewl Ypw:



102.3 dppn &< nppwd  Juwd <UU-h 0.9%-p, huy 2026 L 2027 pp-hu  Yywqdh
hwdwwwunwuluwuwpwn 130.9 L 156.5 djpn << npwd Ywd <LU-h 1.1-1.2%-n:

Mbuwp L ugki|, np quwhwunydwd nhuyh swihp, wnwpywjwgdwu nGwpnd dJwutwyhnptu Yywuyp
Ywnwywpniejwt  wwhnwwmwihu $nunnd, npp Unyu  Jwdwlwlwhwwnywdh  hwdwp
twfuwwbudws £ 0.4-0.8%, huy |pwgnighs dwup' YYuwugh << Yunwywpnygjwu Ynndhg
wwwhnyynn’ udwqugnyup KLU 1%-h swihny hpwgybihniejwu «pwndhlyh» dhongny:

3.6LFULUNMNKRSYUDLU3PL G4 U3L NLAMSLEMNRU SNroN1
LURUUUEPMNRE@3NRLLENP GNPONRLENRE3BULL UALAYNT
CUryYuPr3NhRESU3hL NhUuuErr GLUCUSULHULL

Cwplywpjnwbinwiht nhuytipu wju Yuwnnigwdpwihtu b hwwnnty gnpdnuubpu Gu, npnup Ywpnn Gu
hwugbgut] hwplYwpnwbunwhu  wpryniupubph  obndwup’  twjiwwbu  uwywujwd  Ywd
Ywuluwwnbuywd gnigwuhoubiphg: <wplywpjnwbnwhu wprynuputiph 2tnnwip wnwyb] hwéwfu
wpnwhwjnynw £ wbunnpjwiu unwuduwd wwpwmwynpnieniuubph unipwwuwgdwdp: Ujn
wwpunwynpnyegniuubpp - Ywpnn  Gu phubp pwgwhwwn,  Gpp wnlw o ppwjwlwu
wwpunwynpneinit (ophtwy’ whnwlwt  Jwplyh  Gpwofuhputip), Ywd pwpudws, Gpp Yw
whwnpjwt  wwunwufuwuwwnyniypjwu  hwupwihu  wyulwipp, npp uwhdwuwsd st optiupny
(ophtwy' puwlwt Ywd dwpnwdhu wnbnubphg wnweowgnn Juwuubph ginfuhwwnnignidp):

Cwpywpjnwbtitnwiht nhuytiph uwnwywnpnudp Ywplnp §, pwuh np win nhuytpp spwgwhwjuntip b
npwug stwfuwwwwmpwuwyGip Ywpnn £ hwugbgul] qqwih pwgwuwlwu hGunlwupubph,
huswhuhp Gu |pwgnighs wEnwlwu ywpwnwynpniejniuubpp, wGunwlwu wwpwph wybjugndp ni
dquwdwdbinp: <wplwpnbunwihu nhulytph wpryniuwybn pwgwhwjnnudp, wgnbignyjwi swihh
quwhwwnnwip b Ywnwywpnudp bwywuwnnd £ hwplwpntinwiht uinwnygjwu pwpdpwgdwp,
thnfuwnnipiniuubph  dwfuubph L hwplwpngbnmwihu  6quwdwdtph  hwjwuwlwuniejwu
ujwgbigdwup, husybu  wb  wpryniuwydGn hwpluwpnbuwht pwnwpwwuntejwu
hpwlwuwgdwup:

Unnpl ufwpwagpywsé Gu hwplwpntitmwiht nhuybph wju wnpinipubpp, npnup wbunwlwu
pnoth  Ywyniunigjwtu  wnbuwuynwuhg hwdwpynd  Gu fwlwu, L npwug wqnbgniypjwu
quwhwwnwt nt Ywnwlwpdwut ninnwd pwtpp tywuwlwh Gu Shulw Yuyniuniejw
wnbuwuyniuhg: <wuwnnwy nhuytiph wbuwuyntuhg nhnwnpyyb) Gu wjuwyhuph nhuybp, npnup plunwd
Gu whwnwlywu dwutwygniejwdp puybpnieniuutiphg, whwnieniu-dwutwynp gnpdpuytipniejwu
wwydwlwgnbphg, pngbnwipht Jupyphg L Gpwpluppubiphg,  puwlwu UL dwpnwsh
wnbwubphg, puwwwhwwuwywu wwpuwynpnyeiniuutiphg, nowlw dhowywyph
nbgpwnwghwhg, huswtu bwb whwnnigjwu nbd nwwmwlwu Jupnypubinhg:



Wu pwdhup dbpndnd £ wybunwlwu dwutwygnigjudp puybpnuyggniuubph (wjunthbn® MUC)
wnlw Yyhdwyhg b gnpéniutinipyniurg pfunn dhulyw nhuytiph dJwywpnwyp:

bShulw) nhuyp Ywpnn £ h hwyn qu wju dwdwuwy, tpp MUC-ubiph gnpdniutineiniup Ywd
bhuwtuvwlywu Yhdbwyp hwugbgund £ pwgnighs thnfuwnnigjniuutiph, untpuhnhwubph,
ubthwwu Ywwhwwih ubGpwpyndubph uwd wbnwywu  pnwbhg  wy  Jéwpnuwubipp
wuhpwdtoannpjuwu: Pwgh wn, bhtwtuwlwu nddwpnieiniuubp nubignn MUC-ubiphg
wyulwdnn swhnipwpwdhutbph Ywd thnjuwnnipiniuutph  uywuwpldwu  Jéwpnwiubiph
sywwwnpnidp Yupnn £ pwgwuwpwp wunpunwnuw| ybunwlwu Glwdnunutiph ypw:

MUL £ hwdwpynid wju puyGpnyeyniup, nph pwdubimndubpph 50 Jwd wyGh wnynup
wtwnyejwu Ywd hwdwjuph ubthwlwunye)niuu £:

Cuwnn nhunwpyjwsd nbnbynieniuubpp’ 2023 pdwlwup wjjwiubpny <<-nwd gnpdnud | 187
owhnyp hbGunwwunnn wbinwlwu Jwutwlgnypjwdp b hwdwjupwiht  dwutwlygnipjudp
puyGpnipniu, npnughg 34-p gunuynwd £ Gplwuph pwnwpwwbunnwpwuh unwdwpdwu ubppn:
Unyw E uwl 15 puytipnieiniu, npuinbin whwngyniuu niuh dhugl 50 winynu pwdubdwu (ink'u
wnyntuwy 1):

Unyniuwy 1. MEnwyw b hwdwjupwiht Jwutwlgnipjudp puybpnipyniuubph
nuwuwlwpgnuit® pun pudubdwutiwlygniypjut

Gplwuh
50 wnnynu b wybky T Uhugl 50 winlnu Cunhwunip
153 34 15 202

MUC-ubipp hpduwywund gnpdnud Gu wjtwhuh nwgdwyjwpwlwu ninpunubpnd, huswhupp
Gu Lubpgbinmhywu, wnnnowwwhnipintup, opwihtu nnunbuniiniup b wyiu: Culybpnyeyniuubinh
wlywnpdubph b wwpunwynpnigyniuubph dbd dwup Yeunpnuwgdwsd b Eubpgbwpy ninpunnud
Ywqubiny MUC-uGph punhwunip wnpndbh, hwdwwywwnwuuwuwpwp, 56%-p L 73%-p
(nb'u gdwwwwnybp 1):

«Nbypwlwl gnyph dwubwynpbigdwl dwupti» << opbitip:



SSwwwwnlbp 1. MEnwlhwt Jwutwlgnipjuwdp puybpnipyniuutph wlnhyubpp b
wwpwwynpnyeniubpt® pun ninpunubtph

Uywhyubpp’ 2023 npnipjudp Muwpwnwynpnipjniubpp’ 2023 ppniejwdp

2% 2%

htpwpdwynud, juy

2% ® Eubkpgbhnhlju 1% B Eutipgbnhluw

4?;/:/° \\9% ® Unnnowyuthnmpntl %\\5% ® Unnnowwuwhnipjni
\ B Qpuyhlt nbnkunipentl B Opuyjht ntnkunipiniy
. B Zkpniunwnwinhn- ® Zknniunwnwnhn-

htpwpdwlnid, juy

B Onun b juy B Onuwn b juy
B Spwtiuynpun B Spuiuynpun
U Uy

Cwpy £ ugki, np L<&-mud MUC-ubph  Glwdwwpbpneiniup <LU-h - tywwndwdp gwép L
hwdwofuwphwihu dhoht dwlywpnwyhg: Uwutwynpwwbiu, <<-nud MULC-ubiph Glwdnun/<LU
hwpwpbpwygnieiniup 2023p.-hu Ywqub] £ onpe 3.8%26, dhusnbin, <wdwfuwphwiht pwuyh
qGynygh hwdwdwju, npntn 91 Gpypnud nwnwdowuhpdbp £ wnudwqt 10%  wGunwlwu
dwutwpwdhu niubgnn 76,000 puybpnieniu, dhohtu Glwdnunp Yuqub) E <UU-h 17%-p*:

2023p.-hu MUL-ubph wywpyubpp dwywp Yuqdb) £ 854.5 djpn << npwd’ wéking 2020p.-h
uwwndwdp 7.3%-ny, huly ywpunwynpnyejniuubph dwywip Ywaqudb b 477.10)pn << npwd’ 2020p.-
h uwwndwdp ujwgbiny 12.9%-ny (nb'u gdwwwwnytip 2):

YSwuwywwnlbp 2. MULC-ubph wywmhyubpph b ywpunwynpnipyniuubph swjwip 2020-2023pE.2

796 828 830 854,5
548
I I : I 453 I477’1
2020 2021 2022 2023

B Uluhdutp Nunpuwynpnipmniubbp

9 puytpnigywu wywhyubph dwywip Ywgdnwd E punhwunyp wywmhyubph ynpindbih 61.4%-p,
dpusntin  upwug wwpunwynpniggniuubpp Yuqdnd  Gu punhwunyp ywpunwynpnyeyniuutiph

26 Cwpdupynud tbpwndby G dhuyt 50 % U wyly dwubwlgnieyniti niibgnn pblibpnygyniabbpp:
 Unpynipp' World Bank, The business of the state, 2023.

2 Lbpwndwé bt bwl 6pluwt punwpwwbpuwpwih Gupwlwnyeywt puwly gypbynn hwdwypught
dwubwlgnipywdp ptlyGpnuyeyniatlinh indyuytinp:



wnpndbih 77.6%-p: Wn pubpnyeniuubpu BU' «Gplwup QEpdwkGynpwybunpnuy  PPL-U,
«lwjjwlwu wwnndwihu  EEYunpwywwu» PPL-u, «Pwpdpwynn Eyunpwgwugtip» PPLC-U,
«Ywpbu  Hedhpwuph wudwu  Gpuwuh  dGunpnwnihinBus  PPC-U,  «Lwjthnun»y  PPLC,
«ElayunpwEubpgtnpyuywu <wdwlwpgh Owbpwuwnp»y PPL, «d. U. Dwuwpguuph wudwu
ninnigpwpwuniejwu wqguihu Ytuwnpnu» PPL, «Gplwuh wywmnpnu» PPL, «Lwowplwihu
yeuwmpnu» PPL: Lwypdph wnubind Ybpohuubphu  wywphdubph  gbpwyonnn  dwlwpnwyp'
hbunbwpwp npwug tpwuwynieniup pE hwupwihtu swhh, pE dhuwuuwlwu Ywniunigjwu
nbuwuyniupg' unnple Jbpinddl; Bu 9 MUC-h $huwtuwlwu wnnnonipjwu  dwlwpnwyp:
LbipYwjwgytp £ twb  wyn  puybpnyeniuubipp gwppnd  pwgh-$huyw)  gnpdniubinyejwu
ophuwlutin:

LJwqgh-bhulw; Gu  hwdwpynwd  gnpdnwbinugjwu wjut wbuwlubpp, npnup,  suwjwd
Juwwpwpwgunwd Gu hwupwihu puytpnyggniuubph $huwtuwlwu Jpdwyp' hwibdwunwd gnun
wnuwnpwiht wnwybjwgnyu pwhnyph dwlwpnwyh hbw, vwlwjiu  nipnwé Gu hwupwihu
pwnuwpwlwunigjwu twwwnwlubipht: LJwgh-bhulw| gnpdnwubinueniup Ywpnn £ npubnpyb)
nwppbp &ubpnd’ Ubpwnyw; hpbug wnbwpwhu  wpdbphg gwdp qun wwpwupubph L
swnuwjniejniuutiph wéwnpp Ywd punpgwséd dwunmwlwpwnpubphu wnunpwihu wpdtiphg pwpép
quny Ybwpnuubpp?®:

Cwoyh wnubny, np «Ywpbu Hdhpbwuh wujwu Spbwuh dGnpnwnihwnbu» PRC-h Ynndhg
dwuwinigynn dwnwjnipjniuubph wpdbpp gwdép L onlyuywlwuhg, wbunyeiniut wowygnud k
pultpnuyeyuup’  gnpdwnuwlwu  gnpdniubinueywu  wpryniupnd wnwowgnn  huwtuwlwu
dtnpJwoéph swihny: Uwutwynpwubiu,  2024p-hu  dpuwuuwlwu 6GbEnpwdph dwdydwuu
ninnybne £ onpg 1.9 dipn << npwid: «2pwn» PPL-hu ninnytine £ onipg 1.3 dipn << npud’
nnnqdwu onpp uwywgup b ujwqugnyu gwhwybn qup tnwppbpnigjwu swihny®:

Jdbpnwdniejniup Ywwwnpdtp £ owhnipwpbpngjuu,  hpwgybihnigjwu b Jéwpnibwynipjui
gnigwupputiph quwhwwnidutiph hhdwu ypw, npnug wprynpnd nhulwjunypjwu dwlwpnwyp
nwuwlwpgyb| £ pun Ywunbgnphwuubiph: Cun npnud, 1-hu Yunbignphwu upnud £ nhuyph gwép
dwlwpnuwy, huy 5-pnp' nhulyp pwpép dwywpnuwy (nb'v wygnwwy 2): depndnygjuu hwdwdwu'
MUL-ubiph nhuyp dhoht Yonjws dwlwpnwyp 2023p. npniyejwdp 3-pn Yunbgnphwinud £ (inb'u
wrynuwy  3): 2023 p.-hu Jbpndnipjwu Bu hbunlyw;  puybpngegniuubpp’ «Gplwup
QbpdwiGywpwytunpnu»  PPL-U, «Lwjjwlwt  wunndwpht  EEYunpuwyuwuy - PPL-U,
«Pwpépwynn  EiGYwnpwgwugbp»  PPL-u, «Ywpbu  Mdppwuh  wudwu  Gplwuh
dawnpnwnihinbu»  PPC-u, «EYwnpwEubpgbnpyuwywu  Lwdwlwpgh Owbpwunnp»  PRPL-U,
«Cwodwpywihu Yeunmpnu» PPL-u, «Gpbwuh wywnnpniu» PPL-U, «4. U. Dwuwpgwuh wujwu
ninnigpwpwunywu  wqgqwihtu  Yuwnpnu» PRPL-U, pwuh np ny pninp puybipngyniubpu Gu
ubpywywgpty  hptug  phuwtuwlwu hwoybwynipniuutpp: P phdu  wy  phuwbuwlwu

2 Unpynipp' IMF, Fiscal Transparency Handbook (2018).
“CUnpinipp " << U, 2024p. whipwlwi pnib:
MNpny MUL-tubiph 2023 pywlwuh dhtwbvwlwt hwydtindnieniuttinn nbnliu hpwwwpwlduws sGu:



gnigwupoubiph’ puytipniegniuttiph wwpwph dwywpnwyp® owpniuwynid £ duw) pwpdp: Mwpunph
pwndp  dwlwpnwyp  Ywpnn £ hwuqbigul)  whnngejwu  Ynndhg  wowlgnipjwu  Ywphph
wnwowguwl hwjwuwywuntejwu pwnépwgdwup’ dhuwuuwlwu wulywniuntpjwu
wwjdwutbpnud: MUC-ubph $huwtuwlwu wnnnontpintup hwinlwwbu Jwunpwpwgb) £ 2020 L
2021 pywywuubphu, phusp wwjdwuwynpywsd £ COVID-19-h  hwdwbwpwyh wgnbignypjwdp:
2023p.-hu, suwjwd wwpwnph dwwpnwyh hotigdwup, wju nbnbu dunid £ bwywu:

Unyniuwly 2. Mthulyh nwuwlwpgnid
S-pn Yumnbignppws  4-pn. Yuwnbgnphw  5-pn uinbignphuw

nhulwjunientu
SUO" <—— » rurar

2023p.-hu nhunwpyqwsd puytpngniuubphg 3-p owhnypwpbp Gu Gnb, huy 5-p° woluwwnb] Bu
quwuny: Hhuwpywsd 8 puybpniginiuubph gqnun pwhnyph dJwpdwu® 2023p.-hu Ywqdb| £ 0%,
hul gnpdwnuwlwu owhnyph dJwpdwtd” 5% (nb'u gdwwwwnlbp 3):

32 Mwpiyph Jwlhwpnuwlp ptnyewagpnn hhdbwwt htiwbuwlwt gniguthptipt Gt wwpppp' wlphyubpph
bhunpdwdp (debt to assets), wuwpypp' ubthwlwt huwhywh Ghupdwp (debt to equity), wwpypp'
Gogninyws pwhnypp bwhupwb pnynutiiph Jéwpnidp, hwplynidp, dupdudnyeywl b wdnpiphquighuyp
dwuhwtntdubiph (debt to EBITDA) tlwiippdwdp:

33 8nyg k pwihu Ghwdiph wylr tpnynup, npp Junwd E npwbu pwhnyp, bpp prinp Swiuubpp hwbdnid Gu
punhwinin Ghwdnuphg: <wpwpbpwlgnyeywl wybih punpdn gniguwpop gnyg k ppuwihu, np uppwgyud
Ghwdnuptbph J&é dwulr hppwgynid £ npwybu pwhnyp

3 Quuthnud E plllapnippywitl gnpéwntiwlywt gnpdncbibnuaywits wpnyniipnid uypuigywé pwhnyph dwlwpnwlp'
bwpupwt phtwbuwynpdwt Swhiubnp tjuqbgtbyp: <wnwpbpnwlhgnieyuwt wtyh pwnpdp gnigwippp gnyg £
tpuwithu, np upwgyws Ghwdnupbiph J66 dwuti hpwgynid £ npwybu gnpdwntiwlyuit pwhnyp:

2025 (eduvuLh AP3NRRESU3NLL NhIENA | <L YUNUYUNNR(E3NRL 224



Unynwuwy 3. MULC-ubph nhuljwjunipjut Jwlwpnwyp

LUwqiwbpynipjwyu wuwunud 2019 2020 2021 2022 2023
«Gplwuh bpdwk)Eyunpwytunpnu» PLL
«Lwjyuwlywu wwnndwjhtu bEGunpwlwwu» PLL

«Pwpapwynpn bGYunpwgwugbn» eLL

«Ywpbt Yedhptwuh wujwu Gplwup
dGwnpnynihnbu» PPL

«lwjthnuuny PO

«EEyunpwEutpgbnhyuwlwu <wdwlwpgh
Owbipwwnnp» PLL

«4. U. Swuwpgjwuh wuywu ninnigpwpwuntpjuu
wqgwjhu Yuwmpnu» PLL

«Gpluwuh wywnnpniu» PLL

«Lwaqwplwihu YGuwnpnu» eLL

Uhoht nhulwjunipjwu dwlwpnuwy

SSwwwwnlybp 3: MUL-ubph ynnPbh punhwinip Jwhnipwpbpnyeyniup

0,6
0,4
0,2

-0,2

-0,4
2019 2020 2021 2022 2023

—Qniwn pwhnyph dupdu  ——Inpéwntwlub swhnyph dupdwu

2023p.-hu punhwunyp MUC-utiph Ynndhg hwunnwgh Jéwpjwsd owhnipwpwdhuubph gnwwpp
<L whnwywu pnwt Ywuqdbp £ 2.98 dipn << npwd: SSwwwwnybp 4-nd ubpyuywgywd Gu
thwuwnwgh Jéwnpywsd swhnipwpwdhuubph swihbpp' 2017-2023pR . -hu®:

¥ Qwythnuin PRL-h 2023-h phtwbivwlwt hwpdbypynipywt wninhipnpulwl Gagpuiljugnipynian
puwgwluwynid £:
36 Qéwwwiplyinp bpwnnid E bwl wit pulibpniggnibpp, npiptin wbginyeywt dwutiwpwdhbp 50%-hg quén k:

2025 (eduvuLh AP3NRRESU3NLL NhIENA | <L YUNUYUNNR(E3NRL 225



SSwwwwnltp 4. Swhnypwpwdhuubtph gény hwuwmwgh pjngbnmwihtu dnwnpbip (hwqup ££

nnw)
lllllll

2017 2018 2019 2020 2021 2022 2023

Quwjwd upwu, np puybpnieniuutph Jéwpniuwynigyniup  pwpbjuwydwu  dhwnwdubp  niup,
wjuniwdbuwjuhy,  wwpwnp/wywnphdubp  hwpwpbpwygneniup (we  wnwugp) ¥ , L
wwpup/ubhwlwu Yuwwhwnw| hwpwpbpwygnieiniup (Gwfu wnwugp)®® 2022-2023 pwpépwgdwu
dhwnind niup (inb'u gdwwwnytip 5):

SSwwwwnlbp 5. MUL-ubph yéwpnibwlnipeyniu

T~

2019 2020 2021 2022 2023

——Nupup / Ujnhyutp hwpwpkpulgnipni NMunpup / Ukthwuljut juyhwnw hwpupbpuygnipini

Cun  wnwudhu  MUC-utph  wwpuwynpnyeyniuutiph swhh b punhwunip nhuyp
thwhuywwywséniginiup ubipyuwjwgywsd £ Fowwwwnmybp 6-nwd: dbpohuhg Gpunwd £, np stwjwd
puytpnigyniutiph wwpwwynpnie)niuutiph pwpép swihh, upwup gunuynd Gu nhulwjunipjwu
wybh gwdp dwlywpnuwynwd, pwu wju puybipnyeyniuutpp, npnug wwpwynpnipyniuubipp wybih
gwdn tu: Wu hwuqwdwupp hhduwynpynd £ upwund, np dnnbijh jnipwpwignip gnigwuhoht

7 Quuthnid F pulipnipywt $htiwtivwynpdwl dwubiwpwdpbp, husp pfunid  wwpgpwgdnpniypyniiiphg:
Pwndp hwpwpbpwlgnyeniip gnyg b pnwghu wdtyh d&é uwppduénieinit wwpipph phtiwbtiuwdnpnidpg:
8 Quihmud E palibpniypywt phtiwbuwdnpdwt dwubiwpwdhip, npp pfunid £ wuwpgwnpniagnibiiphg
vbthwlwt Guwhipwih byugpdwdp: Pupap hwpwpbpwlgnyeniip gnyg £ ypnwghu wityh dbo
Ywhudwénipnit wwpipph phtwbuwynpnidhg b wybih phs Shtwbvwlywl d4nibunyeynit:



wnpqwsd E hwjwuwnp Yohn b db6y gnigwuhoh pwpép nhuwihu wpryniupp Ywpnn £ thnfuhwwnnigyb)
dty wy| gmgwuhoh gudp nhuljwht wpnyntupny:

SSwwwwnlybp 6. MUL-ubph ywpwmwynpnipyniuubph swihh b punhwunip nhuyp
thnfjuuwwyjwénieyniup 2023 p. (hwqup << npwd)

Cunhwunip ywpwnwynpniejniuubin

N

Cunhwunip nhulwjuniejniu

—_

«Ywnbu Hedhpgwuh wuwu Gplwuh dGnpnwnihntu» PPL
«Gpuwuh LEpdwkywnpwybunpnu» PLL
«E[GYwnpwEutGpgGnpyuywu Cwdwlwpgh Owtpwwnnp» PRL
«Pwp&pwynun EGYunmpwgwugtp» PRLL

«Lwodwnpywihu Yunpnu» LL

«wjywlwu wunndwihu biGYunpulywywu» PLL

«Gplwu Ugwinnpniu» PLL

O

«4. U. Swuwpgjwuh wujwl ninnigpwpwuniejw wgguwihu Yaunmpnu» PLL



MUC-ubph nhuyp pngtinwiht Juipytiphg (Gupwywnltiphg) W Gpwpfuppubiphg pfunwd £
upwuhg, np npwup wpunwhwwnywd Gu hhduwlywund  wpunwpdnypny:  Unpdnyph
tnwwnwunwiubpp Yupnn Gu pwgwuwpwn wgnb] wwpwph uywuwplydwu dwiuubph ypw L
dtdwgubtii MUC-ubipp yéwpdwu punhwunip Shuwtuwlwu ptinp: Ywpytiph b Gupwywpytiph
hhduwywu dwup YGuwnmpnuwgywsd L Lubpgbuwpy npnnnd («Kwjulywu - wnndwhu
ElGyunpwywywu» PRL, «Gpuwu QEY» PPL, «Pwpdpwynin LiGYunpwlwu gwugbin» PRL,
«ElGYunpwEutipgbunhyuwlywu <wdwlywpgh Owbpwwnnp» PRL): Unnwwly 4-nud upqws MUL-
ubpphu wpwdwnpwsd Jwpybipp b Gupwywpybpp Ywgdnwd Gu punhwunip Jupluihu
wnpundbih 71%:

Unyniuwy 4. Pjnigbnwghtu Jupytp b Gpwpfuppubp, huswybu twb yEnwlwu odwunwynip)niu
niubkgnn MU C-ubkph ybpndnipyniu (Gju << npwd)*®

<< dju npud 2020 2021 2022 2023 29.02.2024
«Lwjjuwu wnndwjhu fiEYunpuljuwywu, PLL
Mbwnnipjwu Ynndhg tnpwdwnpqwd Junpybin
Fjnbnwihtu Junybp b Gupwduwnytip 114,244 125,534 103,468 90,537 86,534

Mbwnwlwu wowlgnieintu 4,994

Snynuwjht hwpwpbpwygnieinit punhwunip
Jupyuyht wnpndtih Lhwndwdp
«Gplwt REY» PPL

22.45%  30.52%  32.23%  29.46% 28.55%

Mbwnnipjwu Ynndhg wnpwdwnpqwd Jupybn

Pnigbinuwht Juiplbn U bupwdwnlbn 128,802 104,952 74,994 68,449 65,374
Mbwnwlwu wowlgnieintu 21,785
[ T L 25.31%  2552% 23.36%  22.27% 22.23%

Jupyuyht wnpndtih Lhundwdp
«Pwpapwynpun biEYnpuljut guugkp» PLL

Mbwnnipjwu Ynndhg npwdwnpqwd Jupybn

Pinwbitwiht upybp b Gupwywnybp 61,540 58,931 46,154 47,368 47,361
Mbnwlwu wowlgnieintu 16,344
Snbnuwihlti hupwpinuignieinit plnhwlnin 12.09% 14.33% 14.38%  15.41%  15.61%

Jupywyht wnpndbih ulwndwdp
2020 2021 2022 2023  29.02.2024

Unpynipp' << SU



«5pbwt Unnpniu» PLL
Mbwniejwu Ynndhg npwdwnpywd Junpytip
Fjnwbunwiht Junybp b Gupwdwnytip

Mbunwlywu wowlgnipintu 357

Snynuwjht hwpwpbipwygnipniu punhwuntp
Jwplwjht wnpndbih thwndwdp
«<mjthﬂum» (OfL

Mbwniejwu Ynndhg npwdwnpywd Junpytip

Fnwbitnwiht upybp b Gupwjwnybn

Mbwnwlwu wowlgnieintu

«lwjthnuuy/Ydwnplwihtu wnpundb

«Yupbu Yedhpajuwuh wujwu Gpbhwup dEwnpnwynhnbkuy PPL
Mbwnnipjwu Ynndhg tnpwdwnpqwd Junpybin

Fnwbitnwiht upybp b Gupwdwnybn 8359

Mbnwlwu wowlgnientu 2,799.80

Snynuwjht hwpwpbipwygnieintu punhwuntp
Jupywyht wynpndbih ulwndwdp
«EjEYyunpuktubpgbnhlulwy Cwdwlwpgh OwyGpwwnnp» @LL

1.05%

Mbwnnipjwt Ynndhg tnpwdwnpqwd Junybin
Fnwbitnwihtu upybip b Gupwdwnybp 10,341

Mbwnwlwu wowlgnieintu

Snynuwjht hwpwpbipwygnieiniu punhwuntp
Ywpluwyht wnpndbih twindwdp
«Lwjwpluwjphu YEunpnu» PLL

2.03%

Mbwnnipjwu Ynndhg tnpwdwnpqwd Junpybn
Fnwbitnwihtu upybp b Gupwywnybp

Mbwnwlwu wowlgnipintu

«d. U. Swuwpgyuuh wujw ninnigpwpwunipjw wqquihu Yeunpnu» PLL

Mbwnnipjwt Ynndhg wnpwdwnpqwd Jupybn
Pinwbitwiht upybp b Gupwywnybp

Mbnwlwu wowlgnieintu

510

4,361
2,855

1.06%

8,947

2.18%

1,764
1,654

0.55%

3,026

2,720.50 2,712.50

0.94%

6,714

2.09%

8,958

2.91%

2,524

0.82%

6,407

2.08%

8,760

2.89%

2,470
2,641.80

0.81%

6,161
934.2

2.03%



Lwupwjhu dhongubiph winryntuwybin Ywnwywpdw, pwthwughynipjwu,
hwoybGnynnulwuniypjwu b dpgwygwiht hwjwuwnp nwonh Gpw2fuwynpdwt twywnwyny,
dhowqggwihtu jwywagnyu thnpéh nwndtwuhpnipjwu b Updnyph Uhowqquihu <hduwnpwdh
Yynnihg 2024 pYwlwuh «Nbnwlwi dwutwygniejwdp puybpnieniuutph  ubthwwuntejwu
pwnwpwlwunigjwu dowynwd» inbjuuhyuwu wewlgnipjwu wpryntupubiph, huswbu twl
Sunbuwlwu  hwdwgnpdwlygnyeywu b qupqugiwu  Juqiwybpyniypyuu'  MUC-ubiph
Unpynpwwphy Ywnwdwpdwu Jbpwpbpjw;  ninbgnygubpp hpdwu  Jpw’ dowydbp L
opowuwwinytp  Gu MUC-ubphu nuipnwdé  pwnwpwlwunipjwu  hwbgwlwnpguwjhu
dninbtignudubipp: <wjtigwlwpgwihtu dninbgnudubph hhdwtu ypw wnweohYwynd twfuwwunbuynid
E MUC-ubphu ninnywé utithwlwuniejwt pwnwpwywuntpjwu dpwynid:

Cwupwiht punwpwywinipjuwy tywwwlubp'

Uowygli| wqgqwjhu wuyinwugnipjwt twywwnwyubph Ywd wqquiht 2whtph nwqlwywpwywu
Uwwwnwyutiph hpwgnpddwup, npnup bwiuwu2dwsd Gu Ywnwywpniejwu dpwagpny:
Mwhwwub] puwlwu JGuwounphubph  wpryniwwybn  gnpdniubingeiniup, Gpp  2ntywgh
Ywpgwynpnuip hwdwpynid £ wuhpwgnpdtih Ywd wuwpryniuwybin:

Uwwhnyti| ywplnp hwupwjht dwnwjnipiniutbph dwwnnignwdp, Gpp onlyuih dwutuwyhgubnp,
hwoyh wnubiny hpbug wnbwpwiht owhbpp, <6U unwuduh wn  Swnwnieintutbph
dwwnnigndp:

Unluwnpughtt tyywwnwy’

Pwgwnwwbu wnlwnpwihtu (Qwhnyph) twwwwyny, pun npnwd, wnbunpwiht bwywnwy
hGwnwuwunnn puybpnigyniuubpp wbwp £ phpwiuwynpbt wpunwpht onlyuubpp, win pYnid’
huwpwynphtu dgubiny nunmbuwwtu pwpn wwpwupubph wpunwnpnigjwup Ywd hhduybing
pwgwnhl b uwhdwuwthwl nGunipuubiph Yypw:



FSwwwwnlybp 7. MEnmwlywt ubhwlwunyejwu hhduwynpnudp b npw pwnunphsubpp

Puwnuwpwlwlnysjwl
Lywuwnwlubp wnlw Gu

Muwhwwlb
QUw hGwnwpppnLenLu

Uwubwynp hwwnywsh
Linnuhg

Ny SwhnLpwpkp <

A

N

Muwhwwlb)

5pp wnyw U
punuwpwlwlnipjwl
Lwywunwyutbp
2whnLpwpEpNLRNLUL

]l
Unlw kU

»
> Cwhnipwpetp

Gip

Unlw £ nunquilyh

Upgwlgnipyni dwuliwygnp

pwnwpwlwlnipjwl
L hwnywdh hn

Uwjwunwlutp, Yebuntuwy
sEl

J L J

A\ 4

Lwnupwlwlnipjul
Lywwnwyubkp wniw sEu

Lotup, np pupwgpnd £ «lwjwunnwip whwnwlwu hGwnwppppnieiniutubph $nun» PPL-h
gnpéniubinuyeniup  nwnwpbgubint  gnpdpupwgp . hwdwowju << Ywnwywpnipjwu
23.05.2024p. N 734-L npnodwt’ puybpnipjuu  Junwdwpnup  Jepwwywhynd | <&
nwpwdpwiht Yunwywpdwtu b Gupwlwnnigwépubph twjuwpwpnigjwu MEwnwlywu gnypp
Ywnwlwpdwu Yndhinbhu: Snpdpupwgp Ywpnn b dwdwuwlwuwnwp |hub] b wwhwugbi
hwybiyw| ybpndnipyniuutin, hwdwwwwnwuuwtwpwn, << $htwtutbph bwiuwpwpnie)niuu
pupwgpnd  Ywwwhndh  wuhpwdbon  weowlgnigyniu'  Shulw) nhulbpp  ujwgbgubn
ninnpjwdp:

Wu pwdunwd dbpindynid b wnpwdwnpywd pnwbunwihu qupytiphg b Gpwyluhpubiphg
dwagnn ninnuyph nt wdwugywd $hulw| nhuybph dwywpnwyp, ubpyuywgynd® pngbnwhu
ywnytinh b Gpwpfuhpubtiph wnpundtijutiph Ybpniswlwt wwnytipp:

Fjngbitnwght Juipytiphg b Gpwgtuhpubiphg punn $huljwi nhultine wyu nhultipt Gu, npnug h
hwjm  quw)p Yhwugbguh  wwpblwu pnetnd L UdOO-nd  hpwlywuwgywsd
Ywuwfuwwnbunwubph sbnnudubpp’ uwwsd Jbpnugjw) Juwpybph uywuwpydwu b dwpdwd,
huswtu twl Jwpwynpdwdp Ywd Gpwofuhph  wpwdwnpdwdp  wbnnigjwu  Ynndhg
thwuwnwgh thnfuhwnnignd tnpwdwnpbint htwpwynp wuhpwdbownniejwu htwn:

Jduwpywihu ynpndbih hpwywuwgybihp yepindniyejwu hpduwywu uywwnwyp ynpindbp’
nwppbp nhultph Gupwpywlwsdnyejwu wuwnpdwuh quwhwwndu ' huwpwynp $hulug
nhuyph pwgwhwjwndwu dwuwwwnphhu:

2024 pdwlwuh thtnpdwph 29-h npnipjwdp Juplught wnpndth - gdwpdws dwuh
punhwunip gnudwpp Ywqdbp £ 303.1 djpn, npp bwfunpn unyt dwdwuwywhwnywdh



hwdbdww ujwqgb) £ dnin 2.7%-nY, husp wwjdwuwynpwd £ wnpwdwnpdwd Jupybtipp
dwpdwdp: <wpy E ugb), np gnigwhbnwpwnp twfunpn nwpyw unyt dwdwuwwhwnywdh
hwdbdwun wynpndbp hwdwipdb £ unp Jupytpnd' dhwdwdwuwy Ypbing thnfuwpdtiph
tnwwnwunwiubpp (Uwfunpn wpjw unyu dwdwuwwhwwnywsdh tjwndwdp npwdh thnpp-
hus wpdtiqpynwd):  Lnyu wduwpeyh npniypjwdp swo2fuwwmnn Juwpytph wnbuwwpwp Yohnp
JupYuwjhtu ynpindbnwd uqub £ 2.23% (nb'u gdwwwwnybp 8):

SSwwwwnlbp 8. Awuwwnnn yupybtph wbuwlwpwp Y2hnp Jupywiht ynpndpbiind

B Qwpjuwiing upltph
Yohn

2024 pqwlwuh thtinpdwph 29-h npnugjudp upuwiht wynpndtih gipwlhn dwup pwdhu £
puyt tubpgbwnhwlwh ninpunpt’ Yugdbing dnn 77%, huy hwupwgndwpwhu 233.95 dipn
<< npuwd:

2024 pJwywuh thewnpduph 29-h nppnpjwdp Gupwywplywiht wwjdwuwagnpbpny
wpwdwnpywd Jwplbpp Ywqub] Gu punhwunpp wynpndbih 71.9%-p, huy pnbunwihu
Jupytpp' 28.1%-p (nb'u gdwwwwnlbp 9): Cwwnwuowlwu k, np MUL-ubph Jwuuwpwdhup
qupYwjhtu wynpundbnd Ywaqdb) £ 73.8%:

YSwuywinytip 9. dwpluwyhtt ynpndbijh mwpwigwnnuiu® pun pynigbnwghu Jupybtph b
Gupwywnlbiph

0,28067413
4

Pmigtunnughtt Juply
" Bupunjupl



JdwpYuwipu wynpundbih nhuwdpyuwih Jpwpbpjw; ywwnlybpwgnd Ywqdbine hwdwp unnpl!
FSwwwwnlytip 10-nwd, ubpluwjwgubup Jbpohupu wnbuwlwpwp Yohnp <UU-nud’ Jtipohu
tnwphutiph Yupjwsépny:

GSwwwwnlytp 10. Ywplyuwiht ynpn$bp b ytpghuhu Yahnp KLU-md (djpn KK npwd, %)

2019 2020 2021 2022 2023

s Jwnplught wopundly Jupluyhtt ynpundky/ ZU0

huswbu wnbuwubih £ gdwwwwnlybphg, nhunwpyynn wmwphubppht wnwybjwgnyu Juwplywhu
wnpwndbh swihu nu Yohnp <LU-nd wpdwuwgpyb) £ 2020 pwlywuhu, npp hGunlbwup k
hwdwywpwyh $nuht nunbuwywu dpwapbiph hpwywuwgdwu uywwmwyny wnpwdwnpywd
unp Jwpybph, huswybu vwlb wndw] wnwpnd wpnwpdnyeh thnfuwnpdbph nbwh dbp
nwwnwudwu: <wpy £ ugb, np Jbpohu wwphubph Jwplwhtu wnpindbih  ujwgnidp
dadwdwuwdp ywjdwuwynpywsd £ npwdh wpdunpdwdp:

2024 pwlwuh thGnpdwph 29-h npnipjwdp punhwunip Juplwihu ynpundtbinud << npwdny
npwidwnpywsd Jupybpp Yuqgib) Gu 33.4% Jwd 101.2 dpn << npwd, UWUUL pnwpny’ 99.5
dipn <€ npuid Yuwd 32.9%, 6ypnny’ 13.3% Ywd 40.3 djpn << npwd, Swwynuwywu htuny’'
17.9% Ywd 54.1 djpn << npwd, hwwnniy thnfuwnnigjuu hpwyniupny (£Ph) inpwdwnpywd
Jupytpp' 2.5% Ywd 7.7 gjpn << npwd (nb'u gdwwywuinytipp 11):

FSwwwwnlybp 11. dwplyuwihtt ynpn$bh wpdnypwhu uqdp

!

ZZ npuad
= UL gnpup
= Gypn

% B Suyntwlub hth




JwpYuwihu wynpndbih' wpdnipwihu nhulyht Gupwpyjwdnipjwu wumhbwup qguwhwwnynd
pwjwlywuhu pwpdp, pwup np npwdwnpdwsd Jupybph gbpwlyohn Jdwup' 66.6%-,
wpwnwnpdnyeny tu, huy Jupywnniubph Glwdnunubpp' hpduwlwunu << npwidny:
JwpYuwihu ynpindbih' ninynuwnpnyph nhuyptu Gupwnplyqwdnipjwu wumnhbwup quwhwwnbint
hwdwp  uGplwjwgutup thnthnfjudynn  winynuwnpnypny  Jwupybpph  wGuwlwpwp  Yohnp
JupYwjhtu ynpuindtbnwd, ytipohu tnwphutiph Yunpjwépny (nb'u Fdwwwnytip 12):

YSwwywwnltp 12. Pnihnjuynn mnynuwnpnypny upytpp b yepohuutphu nbuwlwpwp
b2hnp upuyht wnpn$binud (dpn << npwd, %)

—

2019 2020 2021 2022 2023 2024
(thtwnpqup)

. Onihnfunn nnlnuwnpnypny qupltp

Gowwwinltphg  Uwwtth £ np dupbught wnpobh' wnynuwnpngph nhulhu
Bupwplwywdnipjwt wuwmhbwup gwdp £ 2020p. thnthnfuynn wninynuwnpnypny qwpybtipp
pwgwnawl dtdnipiniup wndwuwagnpyb) E wnwyGluagnyup nhwnwplynn
dwilwtwwhwwnywdnd, uwywiu h hwlwnpnignu npwu, nbuwlywpwnp Yohnp ujwgb k,
husp hGunbwup £ Jupluwiht ynpndbih wybih wnweowughy wéh wnbdwh, nph hhduwlwu
wwwbwnubp Gu hwunhuwgb] et hwdwdwpwyh $nupt wpwdwnpdws Jupybpp, P
wpwnwnpdnyeh qqwih nmwwnwunwdutipp: 2022-2023pR. gnigwuhoh wép wwjdwuwynpywsd k
qupywiht wynpudbih tjuqdwdp (Juwpybph dwyp gndwph dwpnud), dhliunyu dwdwuwly
thnthnfuynn innynuwnpnypny yupytiph wény (thnthnfuynn ninynuwnpnypny Jupltiph wa,
wnwwpdnyeh wpdunpnid):

Cwpuh wnubing, np pngbnwht Juplbpp wpwdwnpdtp Bu ntinfudnn. W $hpudwsd
nnynuwnpnyputipnd, uwnnpl ubplwjwgutup $hpujwd winynuwnpnypny wnpwdwnpywd
pinwbnwihu Jupytph dhohtu wninynuwnpnyputiph (<< npwd, UUL nnuwp) nhuwdhlwt’
pwulwihu Jupytph dhohtu winynuwnpnypubiph (<< npwd, UUL nnjwp)* hwdbdwunniypjudp
U yGpwdbhuwuvwynpdwu tninynuwnpnyph hwdwnpnipjwdp:

0 «Sptwbuwlwt pniyuyh 1 pwpnig wby dwdpng ppwdwpwbiwlwt whédwbg ppwdwnpduwsd Juplbph
dhohti tnnlynuwnpnyp (<< npwd, UUU nnjwp)», wnpyninp' YR iplinkljwagpbp



SSwwwwnlytp 13. Dhpujws nnynuwnpnypny nmpwdwnpjwsé Jupybph punhwunip
ynpndbih dhoht mnynuwnpnypubiph nhtwdpywi’ Phtwtvwlw hwdwywpgh
wnnlnuwnpnyputph hwdwnpniejudp

0,16
1075
0,12 i ,0925
0,055 0.0525 [,0775 W 0875
o T
0

2019 2020 2021 2022 2023 2024
(MeYunbdptp) (FEYnbdphp) (Fehnbdphp) (FEYubdptp) (FEYnbdpkp) (@hwnpdup)

s Cwitught Uhoht innnuwnpnyp
s Cwblught Uhoht innnuwnpnyp
. Spudwnpdws pymglinuyht quplph dhght inlnuwnpnipp

_— Spuwlwnpyws pynigkinwiht qupltph dhght nnlnuwnpmypp
JEpubhtwbuwynpuwl nnlnuwnpnyp

Ydwwwwnybiphg ujwwbith £, np dbpohu wwphubphtu ybpwhbhtwuuvwynpdwu nnynuwnpnyph
nbGwh dGp thnthnjuniejwup hwdptpwg thnthnfudt; Gu bwb dpuwuuvwlwu ontuwih dhohu
wnnynuwnpnypubipp,  huy  pngtiwiht - Jupltiph - dhoht - winhnuwnpnypubipp  nhinwplynn
dwlwlwlwhwwnywdnid Ewlwu thnthnfunipyniuutiph s6u Gupwpyyb):

2024 pywlwuh thtinpywph 29-h npniygjwdp wyhwnyewu Ynndhg tnpwdwnpjwsd Juplbph 73.6%-
U wwywhnyywsd Gu gpwyny (wupwnd b owpdwlwu gnyp, hwuwpwy dniphwyubp, wynhyubp b
wjlu), huy 26.4%-p Ywqdnuw tu gpwyny swwywhnywsd qupybpp: Qwwwhnyqws Juplbph dnwn
52%-p pwdhu k puyunid MUL-ubphu:

YSwuywinlytip 14. Pjngbnwght Jupybph mwpwiugwnnudu® pun wwywhnyjwénipyju

100%

0,252 0,258
80%
60%
40% 0,748 0,742
20%
0%
2021 2022 2023 2024 (hkwnpup)

B QGpuyny B Unwlg qpuy

2025 (eduvuLh AP3NRRESU3NLL NhIENA | <L YUNUYUNNR(E3NRL 235



2024 pYwlywuh thGinpqwuph 29-h npnipjwdp Juplwihu wnpndbih  YEunpnuwgywdnipjwu
dwuht wwuwybpwgnd Yuqgubint uywwnwyny pyny 53 Jwplywnniubiphg wnwuduwgyb) tu 10
fungnp Juplwnniubpp (nb'u wynwwy 5), npnug wpwdwnpyws Jupytph Yohnp Jupwywihu
wnpndbind Juqgdnd £ 88.4%, pun npnud Jbpohuubphu 73.81%-p MUC-ubp Gu' pyny 5
Jwplwnnt:

Ywpywnnt dwplh swih Uohnp ynpundpbnd
1. «Cwjulwu wnndwihtu balunpnywjwu» PRL mue 86,534,351,017 28.55%
2. «bplwu EpdwkGyunpwytunpnu» PLL mue 67,376,793,429 22.23%
3. «Pwpdpwynn bjYwnpwgwugbin» PRL mue 47,316,461,712 15.61%
4. «PnupninGnpw) <hnpn “Ywuluwn» PLL 16,458,539,395 5.43%
5. «Hh Eun Ej9 Gpnuwy» UMC 11,009,505,960 3.63%
6. << Yhunpnuwlwu pwuy 10,845,414,109 3.58%
7. L YP gbpdwuwhwjwlwu hhduwnpwdhu 9,004.380,471 2.97%
Jwplwynpnud

8. «Gplwuh wywnpniu» PLL mue 8,760,600,000 2.89%
9. «ElEYunpwkubipgbnphlwywu hwdwlwngh nuUp 6,160,655.639 2.03%
owtipwwnp» PRL

10. @4 OhG (Hninuinunbuwwt tnwpwdpubiph 4,339.772.252 1.43%

nuwnbuwlywu qupgugnud $SSR)

Unyniuwy 5. dwpluwjhtt ynpun$bith 10 funanp Jupywnniubpp, << ppwd

Finwbwnwihu Jwpytiphg pwgh wbwnejwu Ynndhg wnpwdwnpynd Gu twb wbunwlwu
Gpwatuhpubip, npnup hwunhuwund Gu WEnwlwu wwpwnph pwnwnphs' ubpphtu W wpunwphu
whwnwlwu wwpwph htwn dhwdwdwuwy b pun inbuwubph |punwd Bu' ubipphtu W wpnwphu:

2023 pwywuph nblywbdpbph 31-h npnipjwdp wpwdwnpjwd Gpwoluppubpp Ywqdb) Gu
hwupwagnuwpwiht 41.4 dipn << npwd wd unyu nmwpyw <LU-h 0.44%-p:

Jbipnugjw| Gpwatuppubtiph thwpebtipnd wpwwnpdnypeny npwdwnpywd Gpwotuppubtipp Yuqub
Gu hwupwgnuwpwihu 84.6 dju UUL nnjwp, huYy wqgquihu wpdnypeny' 7.2 djpn << npwd:

Unnpl  ubpywjwgubup  wpwdwnpwéd  wbunwywu  Gpwotuhpubph  nhuwdhwu L
Jbpohuubiphu nbuwywpwp Yohnp Ywnwydwpnipjwt wywpwpnud' pun tnwphubph:



GSwwwwnlbp 15. Spwdwnpjwé wEnmwlwu Gpuwtupputph nhutwdhywu b ypghuubphu
nbuwlwpuwp Yohnp YUwnwywpnipjuw ywpnpnd* 2016-2023 pe. (Upn << npud, %)

0,02820329,028327544
0,025036162

0,0172172

0,013741208
0,011681466

0,009060432

2016 2017 2018 2019 2020 2021 2022 2023
Bpwyjuhputp = Gpwoluhplutin/Yunwjwupnipju yupup

huswbu bywwnbih £ gdwwwwinytiphg Yytipphtu tnwphubipht Gpwyfuhpubp/“wnwywpnipjwt ywpunp
gnigwuppp  gnigwpbpbp £ dnunnntu ujwgqdwu  dhund’ wwpdwuwdnpdwd  dh o Ynndhg
wpwdwnpjwd  Gpwpfuppubph  tjwgdwdp, dnw Ynndhg'  Ywnwywpnyejwu  wwpwnph
wybjwgdwdp:

Lbippht wbunwlwu  Gpwotupputipp << nbghnbuwnubpht wpwdwnpywd  pjnwbinwihu
Gpwayfuhpubtipu Gu, huy wpunwphtu WEnwYwu Gpwofuhpubipp ny nghnGuwnubphtu W ownwpGpypjw
wbwneyniuubpht - <wjwuwnwuh  Cwupwwbunipjwu b YGunpnuwlwu  pwulh  Ynndhg
unpwdwnpywé whnmwlwu Gpwyfuhputipu Gu:

Uwnnpl ubpyuywgubup wyhnwwu Gpwotuppubph nwpwugwwnnuip' wpunwphuh U ubpphtuh, puwn
wwphubiph:

Yéwywnltip 16. MEnwlw bpw)tuhputiph mwpwugwwnnuip' wpwnwphup b utipphuh 2016-
2023pp

0,173257835 0,826742165
0,197664947 0,802335053
0,09255992 0,907440077

0,056414 0,943585252
0,05146 0,94853287
e: ... 0954353979
0%  10%  20%  30%  40%  50%  60%  70%  80%  90%  100%

Utpphtt B Upuwwpht



Ydwwwwnytiphg uywwnbih £, np pnwbunwhu Gpwotuhpubipp dGdwdwuwdp wnpwdwnpyb) Gu
wpwnwnpdnypeny, husu k) qwunnd | dwpebph' wpnwpdnypwihu nhulyp GBupwpywdnieiwu
pwnén dwwpnwyh dwupt:
Ltiphuywgutiup  Gpwatuwynpynn Yuqdwltipwniegniuubiph - gwulp, wnpwdwnpywsd Gpuofuhph
swihp <K npwdnd b Yohnp hwdwwwunwufjuwu wnpindbind 2023p.-h nbywnbdpbph 31-h
npniRjwdp (nb'u wnniuwy 6):

Unyniuwly 6. Gpwofuwynpynn Yuqdwltpwnipeyniuutph gwuy

Mphughwwy"

Upwwpht Gpwpfuhpubip
1. << Yhunpnuwlwl puul
2.<LNPL-UUNUT»
Pdolwlywu YEunpnu PLL
ULbkppht Gpwjuhputip

1.«dbinh Uyn» PR

2. «Mnnuuh Ynuyjwyh
gnpdwpwu» UMC

3. «holiwth ghunt, Ynujwlyh
gnpdwpwu» PRL

4. «UU.rn» q:’pe
5. «Upunwpwwn-dhuynu»
PPrL

6.«Upwpwwnh ghunt
gnhpdwpwu» UNLC

7. «YGwnwthh ghunt, Ynujwyh
gnpdwpwu» UNLC

8. «Gpwuftup ghunt
gnpdwpwu» UNC

PEuLEdhghwn*?

Jd2UPS, URP“ QGbpdwuhw
(LUp®)

Enuwnt Pwuy (UJuinphw)

«UPUUYhURULY» DPL

«UPUUYhURULY» PPL,
«hULBYUNPULY» PRL

«hULBYUNPULY» PP,
«Lwjwuwnwuh qupgugdwi b
ubpnpnwiutiph Ynpwnpwghw»
NhyYy epL

«EUNYUPULYY PPL
«UNUUYhURULY» DPL
«UNIChULRULY» PPL
«UPUUYLhURULY» DPL

«UNPUUYhURULY» PPL

Spwtuhph swih
(<< npwy)

31,231,750,763

3,014,711,538

1,958,100,000

1,748,200,000

1,273,400,000

900,000,000

693,000,000

250,000,000

218,100,000

139,400,000

Yohnp wpunwpht
tpwotuhputiph
wnpwndbnwd

91.20%

8.80%

27.3%

24.4%

17.7%

12.5%

9.6%

3.5%

3.1%

1.9%

Cwdwdwju «Pjngbunwihu hwdwlwpgh Jdwupu» << opbuph 11-pn hnndwdh 4-pn Yawnp'
ndjw) pnwbitnwiht nmwpnud Gpwfuwynpynn wwpwmwynpnipyniuubipp punhwunip gnudwpp

1 Bpuwphiwdnpynn Guqdwlbpynyenit
2 Guquwltpunyaynit, nph blunpdwdp wwpypwdnpnyeynit £ uynwbidlby Gpupfuwgnnydnn

l/uthﬂul/bnu/m/ajmllg (Gpupfuwynpynn Yuqduwlbpwyniyeywi wuwpypwpbn)

® Jdbpwlhwnnigdwt b Qupqugdwt Uhowqquyht Pwily (IBRD)
# UU/HU[/LLID anqwgdwb Puwtily (ADB)
® Jbepwlwuqudwt dwplbiph Pwbl (KFW)



(pwgwnnipjwdp  Cwjwunwuh  Lwupwwbnniejwtu  wunwhg  Yupdwd  dhowqgwihu
wwjdwuwgpbpny - Uwfuwwnbujwd  Gpwgtuppubiph)  sh Ywpnn  gbpuqutgl  uwfunpn
pjnbGinwiht mwpyw whwnwlwu pjnyth hwplwihu GYwdnunutph 10 ninynup:

Cwoyh  wnubind optuunpnpbut uwhdwudwd Jbpnugywp  dhulw| Ywunup  uwnpl
ubpyuwywgubup ndjw) pnwbitnwiht nwpnud Gpw2fuwynpynn wwpwwynpnieyniuubiph Yo2hnp
Uwfunpn pnwbinwihtu mwpw yenwlwu pinwth hwpwihu Gwdnunubpnud’ hwdbdwnbing
uwhdwuwyhu 2Gdh hGwn:

GSwywmlytp 17. SYuwp pngbnwght nmwpnd  Gpwfuwynpynn  wwpunwynpnipyniutph
Y2hnp twpunpn pyngbinwht nwpjw wyEnwywu pynbh hwpluwiht Bywdnunubpnud® 2016-
2023ppe.

0,0784
0,0695 0,0666
0,0522
0,0461 0,0418
0,0292
. 0,0215
2016 2017 2018 2019 2020 2021 2022 2023

BN Uohnp e Uwhdwbwghti obd

huswbu uywwbih £ gdwwwuwlbphg nhunwpyynn dwdwuwlwhwwywdnid gnigwuhop sh
hwwb] uwhdwuwhu otdp' Jbpohu wwphubphu npubnptind  Wjwqdwu  dhwond, npp
wwjdwuwynpywd £ puswybu hwpywihu Glwdnunubph wénd, wjuwbu k) Gpwotuwynpynn
wwnwwynpnijniuutiph ujwqdwdp:

«Lwjwuinwuph <wupwwbunnyeiwu whnwlwu pnwbhg upybph wpwdwnpdwu nbiwpnid
hpwywuwgynn  dbpndnigyniuubph wpryniupnd - wpwdwnpynn Ggpwugnipjwu
pnjuwunwynyejwu b Ywnnigdwdph YGpwpbpuwp << huwuuubph twfuwpwph hpwdwuh
hwdwdwjt® << whnwlwu pjnwbhg hwwnlwgynn pnbnwihu qupytphg pfunn $huljw
nhulph pwgwhwjndwu, quwhwwndwu b quuwuu ninnywd wnwownlyubph ubpywjwgdwu
tywwwyny Sdhubw| nhuybpp Juwnwlwpdwt Juwpsnypjwu Ynndhg ppwlwuwgynd £
hwjinmwwnth'  pngbnwhu Jupyh  wpwdwnpdwu  inynud bywunwuwjunipjuu L
hhduwynpywdnipjw hwdwwwwnwufuwunyejwu nuntduwuhpnieyntt (Jupyh npwdwnpdwu
uwwwnwyp b hhduwynpnudp whinp £ plubit hwupwiht pwnwpwlwunipjwu twywwmwlyubtiphg),
huswbu twl $ptwtuvwlywu Jpdwyh L Jwpyniuwynypjuu quwhwndwtu hwdwwwnthwy
gbpinonigyniuubp:  Nwnwduwuhpnigyniuutph b ppwywuwgdwd  Jbpndnyeyniuubiph
wpryntuputiph hhdwtu dpw ubpluwywgywsd pjngbnwihtu hwjnh yGpwpbpjw) npwdwnpynid £
Ggpwywgniyejniu'  upbind - wnwnbughw| nhulbpp U npwug quudwu  dbluwuhgqdubph
YGpwptinjw| wnwownyutipp:



MGunwlwtu Gpwyjuhpubphg plunn $hulw; rnpuybpp quudw wnnwing opbuunpnpbu
uwhdwuywé tu hEnlyw $huljw; yuwunuubpp.

«Mbnwlwu wwpwph dwuhu» << opbuph 23-pn hnndwdh 4-pn Yenh hwdwdwiu® wbEnwywu
Gpwotupph gndwpp Gpwofuhph unwgdwu hwdwp nhdbine wwhpu swbwnp £ gbipwquugh
Gpwfuhp unnwgnnh wywhyutiph 20 winynup:

«MbBnmwywu wwpwph dwuhu» <L opbtiuph 23-pn hnnwdh 9-pn Ytwnh hwdwdwju' npnawyh
wwhh npnigjwdp wpwdwnpjwd b sdwpywd whnmwlwu Gpwotuppubiph  hwupwgndwpp
swhwp £ gbipwquugh wiunpn tnwpdw hwdwfuwnu ubppht wprynwuph 20 winynup:

«Pjnbinwihu hwdwlwpgh dwuhu» << opliuph 11-pn hnndwdh 4-pn Yonh hwdwdwu® ndjuy
pjnwbinwiht - wnwpnud  Gpwofuwynpynn  wwpwwynpnigyniuubph  punhwunip gnwdwpp
(pwgwnnipjwdp  Lwjwunwuh  Lwupwwbwnywt  wunwhg  Yupywd  dhowqquihu
wwjdwuwgnptpny - bwfuwwbudwsd  Gpwgtuppubiph)  sh Ywpnn - gpwquiugl  bwfunpn
pjnbGinwiht lnwpjw wGunwlhwu pneth hwplwiht Gywdnwnutph 10 winynup: <wdwdwju
unyu hnnwsdh 5-pn Yewnp' Gpwsfuppubiph Jowpdwdp <wjwunwuh <wupwwbnnipjut dnun
dwagnd £ hbnwnwpd wwhwuoh hpwyniup:Uhwdwdwuwy ybipnugyw| optiuph hdwuwnny
pjnwbnwihtu  Gpwtupph  Yéwpdwdp dwgnn hGnwnwpd  wywhwuoubipp  hwdwpynd  Gu
pynigtitnwht upltip:

«MGnwywu wwpwph dwupu» LK optiuph 23-pn hnnywsdh 5-pn Yewnh hwdwdwjiy <L
nbtghnbun  hpwjwpwlwlwu wudhup, npnug hwdwp  wnpwdwnpgtp G pnwbnwhu
Gpwotuppubip, Gpwotuppwiht dpwgph wywpwunhg hGnn whwnwlwu pngt wbwp £ Jéwpbu
dhounpnuwybwp' Gpwluppwihu gnwwph 1 winynup swipny: Lhwgnp dwpdhuu hpwydwunt §
dhusle Juwpyh dwpbip pnbinwihtu Gpwotupph wpwdwnpdwt wwjdwuwgpny twfuwunbujwd
nbwptipnw b Ywpgny unnigbint unwgnnh Shuwtuwywu Yyhdwyp:

Cwjwunwunwd MUS opbiupt nidh dbe £ dinb| 2020 pywlwuh hniwuwph 1-hg" uwhdwubiny,
nn ybpohupu npnypubpp Ybpwpbptih Gu dhwju 2020 pJwlwuhg hGwnn  Yupwd
wwjdwuwgpbphtu:  Wunwdbuwjuhy, opGuunpnipjwup  uwfunpnnn  pwqdwpehy MNUS
GLuwswihhtu hwdwwywwnwufuwt wwjdwuwgptbp Ywu Yupywd, npnup hpbug fwywu $huluy
nhulbph L pwpn wwjdwuwlwu wwpunwynpniginiuubph ywwbwnny ybpindynd Gu wju
pwduntd:

Jdbpnwdnigjwu Gu Gupwpyyb| «Cwpwyynyyuujwu Gplwpeninh», «dbnthw onip», «UpdGuhw»
dhowqquwiht onwuwywlwjwuubp, «nupnyp SGnpwy) hhnpn Juulwn», «Updthwnibp» L
«ESwpyph Uwuphy» wwydwuwgpbpp, npnup gnpdniutinieyniu Gu dwywind wjuwhuh wplinp
npnpunubipnud, huswyhuhp Gu wpwuuwnpup, LubpgbGunhywu b opwdwwmwlywpwpnudp: Wu
MUS-ubph hwdwp wwjdwuwlwu ywpunwynpnipiniuubph wnwytp vGé dwyw| Gu Yuqdnwd
qwnwdwdlbin nwnuwpbgdwt, wnunbuwlywu Ywd opbuunpwlwu thnthnfunyeniuubinh



hGwnbwupny wwjdwuwynpywd unp pwuwlygnipiniutbph L jnipwpwugnip dpwgphtu hwwnty

nhuyh wy gnpdnuubiph htwn juwywsd huwpwynp dwiuubpp:

Uwnnpl ubpyuwywgynid £ upwd 6 puybpnigyniuutiph yGpwpbpjw) wdthnih intintwwynieyniu:

Unynuwy 7. Gnpénn MUS L EGN wwydwtwgpbpp

Muydwuwlwu
wwnwnwynpnijntuttph

Uudwunid Ninpwn Uyhqp Ujwpun hwpYwpnigbinwiht nhuyh
Yunquidhdwlh
thnthnfunigyniuubipp
«lwnpwyynyywuywu
2 .| 2 6
bplwpninhy GAC Spwuuwnnpn 008 038 Lowuwlwih, Uuthnthntu
2puwdwwnwlywpwpnud b
b 2 PprL 2016p. 2031p. Lowl , Uu
«4binjhw &nip» Ynunwnbinh hbnwgntd c c owuwlwih thnthnju
«Updbuhw dhowqgujht
Spwu 2002p. 2032p. Lowl , Uu
onwuwywlwjwuubp» PPL ISR - 5 2uliwlui, Utchnthnfu
«Bnupnip Ynpw hhnpn
Lowuwuwip,
Juuluwn» ®PLC (Npnunwu Eubpgbunhyw 2016p.*  2038p. a0 §
wwnpRWnWgnL
<EY), QM e
«Updthwnitp» PPL, EGM Eubipgbinhlw 2019p.*  2041p. Uhohu, Uuthnipntu
«Edwpyh Uwuphy» PLLC,
u -1 wplwyhu
tuphl-T wnluwh Eubipgunplw 2021p.*  2041p.  Lpwuwlwih, Uuthnginfu

$nuinynjinwjhu
EiEYunpwlwywu, EGM

MUY wwjdwuwgnpbph ygbpndniejwu wpryniupnd Uynipwwuwgdwt nhuyh wunpbwup
hpduw(wund vywuwlwih § hwdwpds MUY pninp wwydwuwgpbph  hwdwp' hwodp
wnubiny, np ppwp hwonpnnn  bGquwdwdbpp, hwwnlwwbu Unppbowuh nwqdwlwu
wagnpbuhwu, wwppbp punyph wqgnbgnieiniu tu nubighp puybpnieniuubph npwdwywu
hnuptph  Jpw, husu php hbppht  dBdwgund £ wwpdwuwgph  Ybpwpwuwlygdwu
(Wwjdwuwagpbpnd wuhwnpwhwptbh nidh wqgnbgntejwu L nunbuwywu
hwwuwpwznnipjwu YGpwptpjw| npnyputph hGunbwupny) Ywd wywjdwuwgph Junudwd
nwnwpbgdwu nhultipp, npnup k| hpbug htpphtu Ywpnn Gu wybjwgub] << Yuwnwywnpnigjwu
wwjdwuwlwu  wwpuwynpnyeniuubipp:  Shuwpwpnigjwu  thnynd  guuygnn  dpwapbiph
wwpwagwjnu dquwdwdtpp hwugbgpt| £ fwywu npwgniudutph, husu hp hGpphtu Ywpnn |
pwp&pwgubi| gipwdwiuubph Ywd Ybpwpwuwlygdwu nhuybipp:
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< Ywnwywpnypjuwu  07.02.2008p. N83-U npn2dwu  hhdwu  Jpw  Lwjwuwnnwp
Lwupwwbwnnigjuu, «Cwpwyynywujwu Gpyweninh» PPL-h b «Minuwlwu Gpyweninhutip»
PPC-h dhole 13.02.2008p. Yupyb| b «Lwjljwlwt bplweninnt hwdwlwpgp «Mnwwlwi
Bpywpenwinhutp»  PPC  Ynnihg uwnbndjwd «Lwpwyynluujwtu  Gpywpeninh»  PRC
thnfuwugbint  dwupu» Ynugbiupnu  wwjdwuwghpp: OSwnwjnigniuuph  dwywiubpp L
Gpeninpubpp hwdwdwjubgynd Gu  jnipwpwugnip tniwpph' hwonpnnn wnwpdw  hwdwnp,
hGunlwpwnp wwjdwuwgph  phuwtivwlwu wmwnpbn pwnwnphsubph wwwaw
dwlwpnwyubpp pwpn £ Ywujuwwnbub):

YUnugbuhnt  wwjdwuwghpp UGpwnnd £ Juwuh  untpuhnwynpnd  npn2 - wupwhwybwn
ninunpwihnfuwnpnudubph Gpeninpubph hwdwp, npnup hpwywuwgyt] Gu wwjdwuwagph
pninp - wwphubpht:  Uwlwju, pun  wwjdwuwagph, Yéwpdwu bGupwlw gnidwpubiph
wnwybjwagnyu swihp uwhdwuwthwyynd £ Ynugbuhnubph Ynndhg Ybwpdwu bLupwlyw
wnwpbywu Ynugbuhnu Jéwph swihny: <wdwdwju wnlw wwundwlwu nbnGlwwnynipjwl,
Ynugbiuhnu  wwjdwuwagph uyqphg h yGp npbb wy wwpdwiuwlwu wwpunwynpnypjwi
Ujnirwlywuwgnd inbinh sh nwbigh):

Ynugtiuhntu wwjdwuwghpp bwfuwwbunwd § bwlb thnfuhwwnnigndutip dh 2wpp nbwpbpnud:
Wnwhuh nbwpbinhg U

OpGuunpnipjwu wupwnpbuwwuwn thnthnfuniejniu,

Uuhwnpwhwpbh nidh wgnbgniejwu dEnddwu dwiuubn,

Uuhwnpwhwptiih ndh wgnbgnipjuu hbGnbwupn wwjdwuwgph wnwdwd nwnwpbgdwu
htin Yuwwywd Jéwpnudubin,

YUnugtinkuwnh Ynnihg wwpuwynpnyeniuubiph swwwpdwu hhdpny wwjdwuwgph Junwdwd
nwnwnpbgdwu Yyédwpubp,

Pnjuwnwnd hwdwdwjuniejwdp ywjdwuwagph Junwdwd nwnwnpbgdwu yéwpubn:
YUnugbiuhnu wwjdwuwgph jwnwdwd nwnuwnbgdwu dwuny  wwjdwuwlwu
wwnwwynpniejniuubipp hhduwywund swihbih 6u bW npwug wnwybjwgnyt wqnbgnieiniup
Jwwwagnyu ugbuwph nbwpnd quwhwwnynd £ 103.6 djpn <& npwd*®, pun npnud win
gnuiwpp Ynugbiupnu gnpdniubinipjuu pupwgpnd wénd £ hwodh wnubin wwjdwuwgpp
wwjdwuubpp:

Unugbiuhnu  wwjdwuwgph $hulw| nhujwjuneywu Ywpgqwyhbwyp dhusk hwdwywpwyp
guwhwwynd  Ep dhopt, huly hwdwdwpwyp L  wwwbpwgdh Gquwdwdbpny
wuwydwuwdnpjwd' vpwuwlwih, W ubpyuyndu pwpniuwynd £ quwhwndb) uywuwywiph'
wwjdwuwynpwd qupgugnn wouwphwpwnwpwlwu b dwypnununbuwlywu dguwdwdny:
Uhwdwdwuwy Ywplnp § thwuwnb|, np puytpnigjwu gnpdniubingeyniup 2022 pywywupt Gnbi
E owhnipwpbp' 2.3 dipn npwd swhnypny’ wpdwuwgnbing uwfunpn nwpdw uyundwdp 82%
wh U wwwhnybiny gnun pwhnyph dwpdwh 10%: Uwlwju 2023 p.-p Shtwtuwwbu ny

thnwnyby E Uupwlwt 2Quipqugdwi Pwblh Ynndhg dowlidws dbpnnwpwiniyeniap’ huswbu b unyt

thwupwenend bapluwywgynn wyp hwpduplubph nbupnid:



wjnpwu pwpbuwwuwn wwph Etp, fungnp qunpn «Sbnpwpndwjuhug»  puybipnyentuhg
unwgynn GYwdnunubpp  Yupnyy  wulynd  wwypbght'  wywjdwuwynpdwd  puybpnigju
wpunwnpwywu dwywjutph tuqdwdp: <YE puybpnyywu GBlwdnunubpp ujwqgb) Gu 6 djpn
npwdny, Ywd 25%-nd: Pwgh wyn, puybpneniup  Ybpwguwhwuib) £ Ynugbuhnu
wuwjdwuwgph wpdbpp' Yppwnbing qbnswd npwdwlwu hnupbph dbennp’ wpdbqpybing
hhduwlwu dhongutiph L ny Wnipwlwu wynhdubph duwgnpnwihu wpdtpp 61,5 djpn-ny,
husp - wnwowgnt £ 58,7 djpn npwdh gnun  Juwu: 2022 pjwlwuh pupwgpnid
pGnuwihnfuwnpnuiubph $hghjwlywu Swywjutipu 2021 pwlywuh tywwndwdp wybjwgb| Gu
dncn - 11 wnynund, uwlwju  40% wulynd Gu  wwpb 2023  pupwgpnid:
Ninunpwipnfuwnpndubph dwywih wéh wnbdyp nwunwnb] £ 2023 pwlwuptu’  15%-hg
nwnuwny 7.5%:

SSwwwwnltp 18. Ninunpwihnfuwnpndubpp b pEntwihnfuwnpndubpp 2021-2023pE.

= T~

2021 2022 2023
= Minunpuihnfuugpnid, hwq dwpn = Ltntwthnpuunpnid, hwq nmnttw (we wnwugp)

Shulw nhuyp Ywpgwyhbwyp tywuwlwip £ twlb hwygh wnubin wnwpwdwopowuwhu
dquwdwdp b pupwgnn YyGpwpwuwygnipe)niuubipp:

Ywplnp £ U2G, np Uwjhuph 25-26-hu hnpnwnww wudplubph wwwbéwnny Lnnhnd wnbinh
niubigwd ophtintinubpp Juwub) Gu Gplweninwihtu gdh 8 hwwnywd' dhusk 2 Yd punhwunip
Bpywjupny: Wdd pupwund Gu JbGpwlwiugiwu woluwwnwuptbpp, bW hpwlwuwgynw k
quwuh swihh  quwhwwnd:  Swpwoépwiht  Juwnwywpdwu L Gupwlwnnigwdpubiph
Uwfuwpwpnientup b Ynugbupnubpp hwdwwnbn dowynd Gu Gplweninnt woluwwnwuph
dwdwuwlwynp ufubdwutip:

21.11.2016p. << Jwnwywpnipjwu, «Gnhw O Yndwwuh dtubpw) Haq O» Yndwunhwnwhu
pwdubiimhpwywu pulybpnigjwu b «dbnhw 2nip» PPL-h (wjunthbwn' Culybpnieiniu) dhole
Yupdb £ «Gplwu &nip», «Lwyopdninynyninp», «<Lnnh-opdninynjninp», «Ghpwy-opdninynjninp»
L «Lnp Uyniup» thwly pwdubimhpwlwu puybpnignuubph Ynndhg ogwwgnpdynn nt
wwhwwuynn opwjptu hwdwlwnpgbph W wy; gnyph Jupdwlwinipjwiu wwjdwuwghp' 15 tiwph
dwdytivnny (Ywpdwwwlwu ywydwuwaghn):



Cuybpnieniup 2023 pywlwupu whniewpbp b bGnb wwjdwuwynpwsé GYwdnunubiph
wyGlwgdwdp, huswybu twl pwpGuwyybp Gu nGphnnpulywu ywpwnpbph hwjwpwagpdwu
gnigwuhubipp:

dwpdwlwuwwtu wwypdwbtwgph powtwlyubpnid wnw Gu Jdh Jwpp Uwuwlwih
wuwjdwuwlwu ywpwwynpnipyniuubp, wyn pynid.

Hdwpdwlwih Ynndhg wwpuwnhp Juwhuw) wzfuwnwupubiph dpwgnh 2pgwtwlhg nnipu wy|
woluwwnwupubph  hpwlwiwgdwu nbGwpnd  Ywpdwwnth  Ynndhg  hwdwwwwnwufuwu
gnudwph thnfuhwunnignid,

Pwqujhu uwlwquh Gpwyfuhp, npu wpnbu wnujwqu Gpynt wuqwd Yhpwndby £ ubpwnjug
qupdwlwuywu yéwnph Ypdwwnnidp 2020 L 2021 pwlwuutphu,

Jwpdwwwlywu ywjdwuwghpp ywpniuwynid £ ypwpwuwygnyeniuubiph b yunwdwdybn
nwnwpbgdwu  pwquwphy nbwpbp:  Unwohlwynd  Jwpbwlwjwlwu  wwjdwuwgph
Junwdwdlybn nwnwpbgdwu nhulyp hwdwpdbp Ep gwsdp' wnuduqu dhush 2025 . :
Muwjdwuwgph Jwnwdwd nwnupbgdwu gény ywjdwuwlywu wwpunwynpnigintup dJwutwyh
swipbih £ W Jpwquwhwndb) b wywjdwuwgph Jbpohu dinthnfunieyniuhg htwnn' 60.3  djpn
npwd 2023 pdwlwuh Jbpoh npnygjwdp’ dhowulw) ugbuwph nbwpnd, npunbn udwu
yéwpnidp sh Ywpnn gbpwquugl] wwywqw Jwpdwlywjwlwu Jdéwpubph hwupwagndwnp:
Jwpdwwip wwpptpwpwp hwupwiht inhpnypnd wpnmwhwjnynd £ 2pwihu Yndhunbh L
Ywnwywpnpjwt  wy  dwpdpuubph  Ynndhg  swuwpdwd  wwpunwynpniginuubph
ybpwpbipjw|, nwwnh hwpgp wbnp £ donwwbu  donwnhwnwpyyh,  unyuhuy  Geb
pwuwlygnyeiniuutpp dhoun npwywu Gu wjwpunybp; Mwjdwuwwt ywpwuwynpniejniuutiph
Unipwlwuwgnudp uwfunpn wmwphubphu wbnh £ nubgh] hpduwwund Jupdwlwjwlwu
yéwph Ypbwwnwubph dhongny, husp dhowtlyw) ugbuwpnud udwqgbigund £ huwpwynp
jwnwdwdybun nwnwpbgdwu Yyéwph gnidwnp:

Jdbpohtu wnmwphubpht pupwund thu npnpwyh pwuwygnipniuutp wpnbu huy Ywnnigywd
wlywhyph, dwutwynpwwbu' oph dwppdwu Yuwjwuh JbGpwpbpuw: 2023 pwlwup uygppu
npnytig, np wn whwhyp Yhnfuwugdh b Ydtpwlwiugudh wwlwt nwpwdpwihu
qupgwgdwu hhduwnpwdh Ynndhg, wjuwhuny wju hwpgu wjbu sh unbindbint <<
Ywnwywpniejwt hwdwp hwybjw] ywjdwuwlwu wywpunwynpnyeiniuutpp (YEpohtu wugqud
npwup quwhwwyt) thu 13 dhpwpn npwd): Uwlwju bwfuwghdp nwnuwnt £ wbunwlwu
pnotind $huwtuwynpynn ubpnpnwdwihu dpwghp: Pwgh wyn, wyuywynid £, np hwonpn
tnwphubiphtu fwwbu Yuybwuwu bwb wGnnyejwup thnfuwugybihp Ynugbuhnu wyunhyubphu
wnusynn wwpuwnhp Juwhnw] woluwnwupubpp' hwodh wnubing, np dhohu nwpblwu
gnudwnp 2022 pywlwuhg htwnn pwpdpwgb) £ (puwn puybpniejwu quwhwwnwlywup nbnlu
dnwn 55 dju UU'L nnjwpp swihny ubipnpnudutin): Wu wojuwwnwupubpp $puwtuwynpybint Gu
whwnwywu pngbih  dhongubiphg, wynwhuny npwup s6U  hwunhuwund  wWwjdwuwlywu
wwpuwynpnipntuubp, pwyg wju wnbntywunyniyejwt wnwinyeniup wybih wdpnnowywu
wwuwnybpwgnud £ vnwihu wju bwjuwgdh hpwlwu wpdtiph dwupt:



b [(pnudu puytipnigynwut hp 2023 . nwpbwu hwoybunynijwi dbe uonwd £ dnn wwwguwynwd
ybpwpwuwlgnipjniuubph wuhpwdtownniejwu dwupt:

Wnwhuny, hwplywpnwbunwhu nhuyh Yupgwyhbwyp dunwd £ upwuwlwih:

Unugbuhnu wwydwuwghpp gnpdnwd £ 2002p.-hg' Gplwuh «2Jwpprung» onwuwywwjwuh
hwdwp, huy 2007p.-hg ubpwnnud £ twl Hnuwipnt «Chpwly» onwlwywywjwup: Uwp
puytpniegniup wpfuwphh  onwuwywlwjwuubph  fungnpwgnyt  owbpwuwnpubphg  F
«YUnpwnpwuhnu Udtphyw U.U.» puybtipnyeiniut, npp gniguywd £ Ujnt Snpph $nunwghu
pnpuwjniy:

funwipp dhusl 2019 pywlywup wpdwuwgpnd Ep awhnypwpbipnygwt pwnép gnigwuhaubn,
huly <<-h nnwwnp dGnuwpynieynup tint)  wdbtwowhnypwpbputphg dayp: <wdwywpwyh
dquwdwdhg hGwnn  dbhtwtvwlywu  Jpbwyp JGpwlwuquytg L 2022 hu  «UUO»-U
wndwuwantig 2019 p.-h gnigwuhoubipp 50% gbpwqwugnn gnin 2whnyph dwlwpnwy: 2023
pYwlwup tnb| £ £ wybh pwhnipwpbp’ wpdwuwgnpting swhnyph 74% wé' uwfunpn nnwpjuw
hwdbGdwuw, hul 21.7% GUwdnunubph wén <wjwuwnwup 2wpnibwynd £ |hub) fudpp
wdbuwowhnipwptp ubgdbuwnubphg deyp:

Muwjdwuwghpp Ynugbuhnubipht huwpwynpniintu £ tnwhu dhwynndwuphnpbiu Gplwpwgub
Yynugbuhwjh wnlnnnypniup:

Cun wwjdwuwgph uvwhdwudwd L wwpblwu  20%  $puwuuwywu  ubipphu
owhnipwpbpnijwu  phpwfuwht dwwpnwy, npp uwhdwudwd £ onwuwywlwjwuntd
uGpnpnnh  punhwunyp  uGpnpnwubph (wn pYnud  ubhwlwtu  Ywwhwwh,  npw
hwdwpdtiputiph,  Gupwdwpltiph  WHwd  thnfuwplth - Juplbph b dhowqgguihu
wnnhnnpwlwu puybpnejwu Ynndhg wniphn wugwd “Ywnwywpsh  hwojwwwhwlywu
hwoytunynip)nitubipnid wpunwgnywsd guwulwgwd w) Ywwhuw| ubpnpdwt) nwpblwu
ubipphtu gqnun nnwpwjhtu 2whnyewptipnyeinitup hwpyybing htun:

Cwdwdwjubgywd  ubppht  pwhnipwpbpnipjwt Jwywpnuyp  wywhwywubine  hwdwp
wuwjdwuwagpny twfuwwnbudws £ hbnlyw; deuwuhgqdp’ dwunbp-wywup depwuwnid, nph
wpryntupnd thnfudnud £ Yuwwhww) dwiuubiph juwnnigwdpp b dwdwuwlwgnygp, uwywaguh
pwpépwgnud b wwjdwuwgph dwdybnp  Gplwpwgnud:  Mwpdwuwgph nwnwpbgdwu
thnfuhwunnigdwu Jéwpubpp Ywpnn Gu |hub] swhwquug pwpép Junwdwd nwnwpbgdwu
nbwpnud:

Cwpyh wnubind pulybpnejwu  pwpép  gwhnipwpbpnniup’ wwjdwuwgph  Juwnwdwd
nwnwnpbgiwu ywjdwuwlwu wwpunwynpniejniup b puyGpnyejwu phqutiu nhuyp h ulqpwut
quwhwwynd  thu gwdp, uwlwiut onwuwjwlwjwuubph nppunp hwdwywpwyny
wwjdwuwynpywd bdguwdwdhg wnwyb] wndwdubiphg dbyu L, huy wdd wju  lu
wo2luwphwpwnwpwywu  6quwdwdny  wwjdwuwynpywd npubnpnid £ swihwquug



nwnwunnulwu Juppwghd' nubuwin bquypnpbu swhnipwpbp 2022-2023 pwlwuutp,
npnup uwlwju Ywpnn Gu uyntu sihub:

Cwdwywpwyh dwdwuwlwopowund puybipnieiniup unpwyywsd Gnwy hwyglp Jupywphu
wwjdwuwgph $huwtuwlywu pnytuwuph sGnwpynid, npp pwywpwpybig htwtuwynpnnh
Yynndhg L dJwpdwt dwdwuwlwgnygp Gplwpwagytig dhusk 2024 pywlwup:

2021-2022 pwywuubphg ujuwd «Ynpwnpwuhnu Udtphyw U.U.» pulybipnieiniutbph fudph
dhuwuuwlwu ypbwyp qgqwihnpbu yGpwlwuguyb £ wuwjdwuwynpywd
gnpdwnunigjniuutiph  YGpuudwdp,  unwgdwd  dh owpp  thnfuhwunnignidubipny,
ypwlywnnigywd L unp Jwpytipny, uvwlwiy gnpdwnunienibutiph dwlwpnwyp, pwgh
Lwjwuwnwuhg, ghond £ dhusk hwdwywpwlu wnlw dwywpnwyhu: Logwd ypwywugunidp
wpunwhwpinygtp £ uwb hudpph  hwdwudpdwd  npwdwlwu  duwgnpnh  gnigwuhond,
htGnbwpwn, wuhpwdbonnpwu nbwpnd funwpp Ypyhu Ywpnnwuw wowlygkip «UUO»
PPLL-hu:

huswbu  Gpund £ <& ninunpwihnfuwnpnuiutph yhéwlwgpnieiniuhg,  ninpuinp
JEpwywugundp gpwugyb £ 2021 pywlwup pupwgpnd b pwih £ wnb| 2022 pwlywupu’
ownntuwyybiny  2023p.-hu Gppwpdwiwgpywd  dwywubpp  gbpwquuglk  Gu
twuwhwdwywpwywiht dwywpnuwyp: Uwywiu 2024 puwlywuh wnohtu snpu wdhuubiphu
uywwnynud £ ninunpwihnfuwnpnudutiph npnawyh wuynid:

Ptnuwihnfuwnpnuwiutiph dwywjutipp Lu ybpwywuquyty Gu 2022p." gbpwquugbing 2019p.
dwlwpnwyp 16.3%-nY: Wuwhuny pbnuwhhwfuwnpndubph dwywiubpp 2022 L 2023
pwlwuph ulqppu gbpwquugnud B Uwjluwlquwdwdwihu  dwywjubpp'  hhduwlwuntd
wwjdwuwynpywd  Mnwwunwuph  Fwpungejuwu  hGn  wnlnpwopowtuwnniygjwu  wény:
Panuwihnfuwnpnwiubph dwywip 2wpniuwlby £ wéb) 2024 pdwlwuh wnwehu wdhuubppht' h
nwppbpnuyeintu ninunpubiph: <wpy k ugb, np W pbinubph, W ninnpubph hwdwp dwjwubpp
2023 pywlwuht 2022 pywlwuh hwdbdwunn wéb) Gu wyGh pwu 45 nnynuny:

Cwpniwwlyyt] £ owhnyph uwfupwtu hwpynwip, wnnynuwybwpubpp b dwoqwdnieiniup
(EBITDA) qqwih ybGpwywugqunwip: «UUO» PPL-U (wy E nhdwlw)b| 44-onjw wwwnbipwqdh,
unp Ynpnuwdhpnwuwihtu wwppbpwyubph, Mfnwwunwu-Nypwphtw ywwnbpwgdh, 2022 L
2023p  ubwwbdpbpwu  wnppbowuwlywu  ubpuniddwu  hGunbwupny  unbinddwsd
dwpunwhpwyGpubphu: 2022 pwlwupt  JGpwlwugunwip  EBITDA  GUwdnunubp
hwpwpbpwygnipniup hwugnpbig 33%-h' pwjwlwupu pwpdp, pbl ny wjupwu pwnpdp, nppw
2021 pywlwupt' hwoyh wnubing GYwdnunubph Yunnigwdpnid Jwnbihph |hgpwynpdwu
dwnwjnigjniuubiphg  unmwgywd  GYwdnunubph pwun wyblh dGd  wmbuwlwpwp  Yohnp
(wo2luwphwpwnwpwywu dquwdwdh wwwbwnny Jwnbihph wybih pwpdp qubpp), npnug
wwnpwgwnd wybh gwdnp § dwpdwu: 2023 pwlywuhu EBITDA gnigwuh2p Ywqutg 39.5%:

Ywufuhyph duwgnpnp 2023 pYwlwuph wnwpbytGpohtu Ywqub) £ 39 dju UU'L nnjwphusu wybih
pwpdp k, pwu 2024 pwlwupt wywpwph uywuwpydwu gdény uwywuynn Ydwpnwubpp'
hwadh wnubiny, np uwfunpn Jupuihtt wydwuwghpp thnfuwphuyt £ dty nwpng wytih



Gpywp dwdybuin niubignn Udbphw pwuyh hbn Juplwiht hwdwdwjuwagpny: Uprynipuntd,
ujwgnud £ hwdwwwunwufuwt ywjdwuwlwu wwpunwynpnip)niup:

funudpp bwl hpwwwpwlwjunpbu hwynwpwnb| £ 2wppung onwuwywywjwuh punjwjudwu
dwupt, npp BupwnpnwW £ hgnpngyniuubph YpYuwwwmynd b ubpnpnudubph Swdwip
guwhwwynd £ 400 diu UWUL nnjwn: Cunujudwt dpwaph 2ning pwuwlgnipnituutinp nbin
owpniuwyynd Gu, bW wyn dpwaghpp qquihnptu Ypwpdpwguh << Junwywpnyjwu hwdwnp
wwjdwuwlwu wwpuwynpnipniutbipp, hwunlwwbu ghpdnn wwjdwuwgph
Ywpgwynpnwiubiph ubippn:

Jdbpp upywd hwuqwdwupubphg Gubind' unyuy MUY wwydwuwgph gdny wwjdwuwlwu
wwnwnwynpniejniutiiph $huluw) nhulh Yupquyhbwlyp, npp thnfudby Ep dhehtp' suwjwd unp
w2fuwnphwpwnwpwlwu L dwypnununbuwlwu 6Gquwdwdhg pfunn wunpnanyeiniuutiphu,
ybpwquwhwwnyty £ Uwfunpn wnwph: <wgh wnubind «2jwppung» onwuwywlwjwuh
purqwjudwu hwywyunwn dpwaghpp W npw hhdpnd npwd ninunpwhnuph GupwnpnieinLup,
npp hhduyb| £ bwfunpn Gpynt mwpphubph wpunwunynp gnigwuphpuGhph ypw bW, djnw Ynndhg,
wjn  gnigwuhoutiph  Juynwuniyejwt  wunpnonieiniup  dhotwdwdytin b Gplwpwdwdybin
htnwulwnntd, husp fwpnn F hwgbtgup  <<-h hwdwnp wwjdwuwlwu
wwnwwynpnijniuubiph, huswbu wpdbph wjuwbu b hwjwuwwunypjwu wybjugdwu: Uhuy
puryqwjudwu dpwghpp, «UWUO» PPL-h nhulyp qgwihnpbu pwpbijwydb Ep, uvwywju wjdd wju
MUS-h hwplwpjnbinwihu nhuyph Yuwpguyhtwyp swpniuwynud £ duw) «Ewlus:

CuyGpnipeyniup  hwunhuwunw £ hhnpnEGYunpwbubpghwh wpunwnpnipjwt  wnwugpwjhu
hwdwihputphg dGYyp: Wu bwjuypund wbwmwlwu dwutwlygniejwdp puytGpnyeinu Ep, npp
dwutwynpbgdwu wpryniupnwd Juwbwnyb) £ EGYunpwtubpghwh wpunwnpnygjwdp gpwnynn
«2nupnyp Snpwp»  funpnp  dhowqgquwiht  fudppht:  Culybpnyeintut wpunwnpywd
EiGywpwkubpghwu Jwdwnnid | «lwjwunwuh BGYunpwlywu gwugbp» PPL-hu (KE3)' <o4L
Ynnuhg hwunmwwnydwsd vwlwgubpny: <E8 puytipnigniup wwpwwynp £ qubip wpunwnpywd
wdpnng biGYunpwkubpghw, huy squbne nbwpnud' Jéwpl) thnfuhwwnnignid, npp dhts wydd sh
Yhpwnyb): UdGuwhunanp wwjdwuwlwu ywpunwynpneeintup whnnejwu Ynndhg hhduwlwu
dhongutiph hGwnnqudwu wwpuwynpniejnwut £, nph wpdtipp 2023p. wjwnpwhtu Ywqdnwd £ 100
dipn npwd, uwluwiu wyuluynd £ npw uugnud® ywyjdwuwydnpdwéd fungnp ubpnpnwdubph
wwuubph  pwgwwjnipyuwdp b Ywfuwpdbpwht  wwnwunwng - wwjdwuwynpywd
Yytipwgquwhwwnnwiubpny:

LoGup  twl, np puyGpnigyniup uGpluynud - dwpnwd £ dGpwlwugudwt
Jupytiph pwulhg (KfW) Gypnjnd unwgdws Jupyp, huswbu twl 3 wy UdL-ubphg, win
pYnut* Uhowqquihu $huwtuwywu Ynpwynpwghwihg, UWUL nnjwpny unwgywsd Jupybp: Uju
wnusnijwu hwpy £ ufuwnb, np 2020p. UUL nnwph b Gypnjh thnfuwpdtipubipp npwdp
Uywundwdp wéb| Ehu, dhusnbn 2021e. L hwnjwwbu 2022p. npwdp wpdunpyb) £ b Yuyniu
wwhwwund £ wyn pwnpép dwlywpnwyp:



2019p. puytipnipjwu gnpdniutinyeniup Gnb| £ 2whniypwptip, 2020p. COVID-19 hwdwywpwyh
hGunlwupny wnunmbuwlwu whwmhydnigjwu Yupny tjwgdwu hbn dGlnbn, pulbpnyeiniut
wpdwuwagnt) £ hwunyph dnuin 25 wninynu Ypdwwnnwd, husp fupun wgnbignypniu £ niubgh
puybipnipywu gnpdniubinyeywt’ wnwug wpunwnpqwsd wdpnne biEyunpwiubpghwu qubine Yud
thnfuhwwnnignd  éwpbint wwpunwynpniginut wywnhdwgubine: Hpwu wybjugwu  twl
wpunwnpdnyeh thnjuwpdbph hbn Yuwywsd Juwuubpp' UUL nnupph b Gdpnjh ufwndwdp
wpdtigpyiwu  hGunlbwupnd, husp hwugbigptig wwpunph  uywuwpydwu  wnwyb)  J6S
Sdwfuubiph: Uprynwupnud, 2020p. puybipnyeintut wpdwuwgpt) £ ubthwywu Juwhwwih
pwgwuwlwu dwywpnuy' suwjwsd pwdubnbpbph Ynndhg hwybyw) ubthwlwu Yuwhwnwip
ubpwpldwup:  Culybpnyeyniup  gwpniuwynd £ uwwuwpytp pp Jwpybpp'  gunphpy
pwdubwnbpbph hwybyw| wewlgnipjwu, npnup wpwdwnpt) Gu wdGh pwu 10 djpn npwd
dwywiny wpunwlwpg wowygnipjwu qupy (hwdwpdbp b puybpniegjwu 2020p. hwunypeht):
2021 pupwgpnd pwdubinbptph Ynndhg unphg Ywwwpyb £ ubthwlwu Juwhuwih
wyGlugned:

Lwunyph gbubpwgnuip pwpbjuyyt £ 2021 pdwlwupt’ gbpwquugtiing 2019 dwywpnwyp W
wwwhnybiiny fwywunptis wybh pwpdp 2whnyp, npwywu dhinnwp owpniuwyyby £ 2022p .-
hu, Gpp puybpnieiniuubpp  wpdwuwgpbp £ 2019 pdwlywup whnyep gbGpwquugnn
dwlwpnwy:

Uwjp Ywqdwybpwnigjwt Ynndhg wowlgniginiup wnlw Ep uwb 2022 pdwywup,
ubithwywu uwwhwwih dnwnn 2 dipn npwdh swihny uGpwpynudng, npp dwuwdp thnfuhwunnigh)
Ep pwdubwnbptiph Jwpyph wybh d6é dwpnwdubpn:

Wunwwdbuwjuhy, 2023 plqwlwuhu puybpnigjwu ppwyhbwyp Yunpny Jwnpwpwgb) .
GUwdnunubpp  qquipnpbu  ujwqgby Gu' 16.6  Jdphjhwpnhg  hwuubind 12 dhjhwpnp'
hhnpnonbplnipwpwuwlwu  gnpdnuubpp’  dwutwynpwwbu  Gplwp  dwdwuwly  9ph
dwlwpnwlubph gwdn [hubint wwwbwnny, hust  wnwowgnpt £ owun wybh gwop
gnpdwnuwywu whnyp: Wu gnpdnup, wybih pwpdp winynuwiht dwiuubiph, thnfuwnpdtph
nwwnwunwubphg Juwuubph b wybh gwdp wnynuwhu GYwdnunubph htn  dhwuhu
hwugtignpt] £ qnun Juwuh: Cunhwunip wndwdp, dwjp puyGpnienitup nmwpjw pupwgpntd
Ewlwu gnidwpubip £ nnipu pbipnd hwjulwu puytpnieginiupg:

Ywuluhy dhongubipp nnipu Bu  pbpdbp pwdubnbpbph Jwpyph wpwqugywsd dwpdwu
Gnwuwyny, npp Yuqginwd £ 2023 pwlwuh pupwgpnw duwgnpn gndwph YGuhg wybhu:
Pwgh wn, hwjnwpwpyti £ 5.5 dhjhwpn npwd pwgwnhly swhnipwpwduh Jwpnid' suwjwd
2023 pywlwuh $huwtvwlwu Juwuubph: lunwdpp nhdb £ Jupywwnniubpht’ wybjugubine
qupyh dwywip, wn pYnu twfuwwbuynn wybh d6d Ywutuhy dhongubph nnipupbipndp
uywuwpybnt uywwwyny: Uplunyu dwdwuwy Jwpyph dwdybnp Yeplupwasgyp' wju
hwppetint  hwdwp: Wu Jwpyh wydbugnip  wwhwugnd £ <& Junwwpniypjwu
hwdwdwjunyeyniup, npp - unyuwybu  Juplwwne £ KW Jupyp  odwunwyniygjwdp:
Pwuwlgnieiniuubpp wpniuwyynwd Gu:



Shulw| nhuyp Yuwpguyhbwyp swpniuwynid £ duw) «bwlwus' hwodp wnubing puybpnyejwu
dhuwuvwlwu Jphdwyp b wyt thwuwnp, np pulGpnyeyuup, pun hp hwnnpnuygdwu, sGu
pwywpwpnd hwunwunywd uwlwqubpp: Ywpunp £ uob) np wuguinud pwdubuntiptipp,
hwunhuwtuwiny swhnipwpbp puybipnyeniuutph  fjunwdp, wowlgly Gu  puybpnipywup
wnwuduwhwuwnnty ndywn 2020p. pupwgpnd, nphg htwnn hpwwuwgwy dwp puybpniejwu
atinp ptipnwd KKR fudpp Ynndhg b wwwgnigwynid: Uunpnonyejwu dGY wy gnpdnu £ dwyp
puytGpnipjwu dGnpptpnuip KKR fudph Ynndhg, hush wpryniupnid Ywpnn £ thnfudt) ludph
npnawyh Gpypubpnud npw ubpnpnwiutph dwuny pwnuwpwlwunieiniup: Wu dtinpptpdwu
wnpryniupnud - fudph Jupluwghu pbinu wybjwgl £ b Shingh Ynndhg  fudph Jupbwuhop
nwuwlwpgyb| £ npwbu «puguwuwwt nhunwpynid», npp bwfu b wnwy npnbg pwpdpwgub)
hwplwpjniguinwiht nhuyh Ywpgqwdhdwyp dhush Fwlwu: KKR-h Ynndhg &GnppGpdwu
wpryntupnd dwjp puybpnigywu ypw npwé |pwgnighs wywpupp dwuwdp pwgwnpnud
Lwjwunwuh nnwuinp dnuwpynipiniuhg npwdwywu dhongubtiph nnipupbipnudp:

Cuytpnigniup  Gpuwtu pwnwpnd Ywnnghp b hwudul £ owhwgnpddwu  9bpdwihu
ElGyunpwywywu, hwunhuwunw £ wotuwphnd EGYnpwiubpghwh wpunwnpnugjuu fungnp
gnpénwubineyntt hpwlwuwgunn  hnwwlwu  «HEuyn»  Fubpgbwnplwywu  fudph L
gbipdwuwywu «Uhdtuu» fudph nnwuwnp puytipniyeiniu: Opwgph quwhwwnywsd wndbpp Ywqgdb
E 257.575 dju UUL nnwp, husp uwgbigund £ vwhuyhund hwoqupywsd wywjdwuwlywu
wwpunwynpnipjwu  dwywp:  Ynugbuhwih  dwdlybnp Ywgdnd £ 20 wwpp' uluwd
wnlwnpwiht pwhwgnpddwtu  JdEluwpyhg: “Ywjwup 2whwgnpddwu £ hwuduyb; 2021p.
nGywmbdpbph 11-pu, 2022 pwywuph wwpphht Yuwjwup whwgnpdnwip fuwthwuyb) b
ongbtitnnipphtup Juwudwu  wwwnbwnny, npp onyygbp £ EPC Ywwwjwnnth Ynndhg 2022
pYywlwuh ognuwnupt, b Yuwjwup yGpwgnpdwpyyt £ 2022 pwywuh ubwywntdptiph 10-hu:
Wuwhuny, Yuwywup sh wofuwwnb] wdpnng hgnpnipjwdp 2022 pdwlwuhu, hushu hweonnyb| £
hwuub| 2023 pYwlwupt, b Gywdnunubpp hwlwwywwnwufuwuwpwp wédk| Bu onipg 40%-ny'
hwuutny 114,7 dhihnt UU'L nnjwph: Uwlwju Yupnnniegjniuubipp b Blwdninubpp Yupnn Gu
wybh pwpbwyyb, b puybpniginiup bwhuwwnbunwd £ wnwowpynieiniu ubpyuwjwgul) <<
wnwdwpnuygjwup:  Ujnw Ynndhg, Jwéwnph hupuwpdbpp qquihnpbt wybjugb) |
hwugtgutny 2022 pwlywuh hwdtdwwn rwhnyeh ujwqdwu:

<hduwywu  wwpdwuwlwtu  wwpunwynpnginiup <K jwnwywpnigjwt Ynndhg
wwnwwynpnipjniuubiph swwmwpdwu hGunbwupny wwjdwuwgph Jwnwdwd nwnwnpbgdwu
nbwpnd Yuwjwuph hGngudwt  wwpunwynpnpniuu £ (Unipwlwuwgdwu  nbwpbpu  Gu'
ownwpnudp, pnuwgpwyntdp, quiyentdp, <s Ywnwywnniejwul wnusynn
wuybwpniuwynyejwu nbwph wbnh niubuw)p, ywjdwuwagph 2powuwlubpnd whwnniejwu
Ynndphg wpjwd hwywumhwgnwubph L bGpwyjuhpubph fwlwu fuwfuwnnwdp, dpwapp
Yunnigdwu Ywd whwgnpddwt' Ywnnigwwwwnnh Jupnnngjwu Jpw bwlwunpbu L
wupwpbuwywuwn Yepwny wannn optuunpwlwtu thnthnfunyeniup): Swhwagnpddwu wnwohu
wnwnpywuhg hGwn, npp nbnbu sh [pwgl), wwjdwuwlwtu wwpunwynpnijwu gnwdwpht



uwybiwuw 15 winynu hwybwyddwp' h hwybndu ubpnpdwu gnuwph, huy wjunthbunl
gnidwpp Yujwgh wmwpblwu 4 nmnynuny: Lwuh np Yujwup unhwyywsd Ep yGpwagnpdwplyt
owhwagnpddwt dbg dwnubiing wudhowwbiu htinn, hwybwddwpp Yphpwnbh £ dhwju 2023
pywlwuh ubwwbidptphg: Ybpwgnpébwplydwu hwdwp wwhwueybi Ep pwgnighs 3,2 dju
UUL nnun, npp $huwtuwynpyt £ ubithwlwu Yuwwhwwih hwdwipdwu hwoyhu: <hduwlwu
dhongutiph duwgnpnp wydd Yuqgdnwd £ 241.2 dju UUL nnjup' dwoywdnipjuu ujwgbgnuipg
hGwn:

Unyw E twl wbwnipjwu Ynndhg Gpwouwgnpdws' <ES8 pulybipnipjut wywpuwynpnipyniy’
wpunwnpywd wdpnne EGYwnpwkubpghwu qubint, huy squbint nbwpnid® Jéwpb hgnpnigjwu
Jown:

Cwpyh wnubind Yuwywuh hwonn swhwgnpddwu hwudunwp' suwywd Ynpnuwydhpnwuwhu
hwdwjwpwyh hGnbwupny  wnwowgwd nuwgnudubpht, Sdpwgph  $hulw| nhuyh
Ywpgwyhbwyp Ywpnn Ep thnthnfudb) gwdph, uwlwju nnw-nipwhtwywu unp dquwdwdh
wunpnnipintuubpny wwjdwuwynpywd dpwgph hwplywpjnwbunwhu nhuyph Ywpgqwyhtwyp
wwhwwuynid £ dhohtu dwlwpnwlynid:

Wu twfuwgsdh opowuwlubipnd Yunnigynd £ 55 Uwn npwdpwihu hgnpnipjwdp wpbwjhu
ElGYunpwywywup: Wu wwwnlwund £ La Providencia W FRV huywuwywu dJwutwghunwgywd
fudpbphu bW $puwtuwynpynd £ IFC-h, EBRD-h L dhuwunhwih << Ywnwywnpnigjwu
qwpywjpu dhongubpny: Mwjdwuwgnph $huwtuwlwu Ywjwgnip nbinh £ niubgh 2020p.
hniyhuhu, huy wofuwwnwuptubpp Uwjuwwbuynw Ep wjwpnb] 2022p-hu, uvwlwju 2022
pUwlwuh hnyhuphtu Yupdwd pwgnighs hwdwdwjuwgpny wju hbGwnwaéagyt| £ dhusk 2023
pywlwuh ubwwnbdpbp, pwuh np wpéwuwgpyt Ehu bwlwu npwgnudubip: dwdybunubiphg
nipwgniubpp wpniuwldl) BU' sbwjwd woluwnwupubpp wunhbwuwpwp Ybpuluyb) bu
2022 pJwywup ubynbdpbpwu  wnppbowtwlwu  ubpuniddwdp  Wwjdwuwynpgwsd
Gpywpwunle punhwwnudhg hbGwnn (Uwuphyh wnbnwdwup uwhdwupt 2w dnunn E): Udwpuinp
dwdybtivnp htivmwagyt| £ dhush 2024 pdwlwuh hnihu, uwlwju puybpnyeniuu wydd nhdb) &
lu d&Y Bplupwégiwu’ dhusk 2024 pwlwup nbyunbdpbp:

Lbipyuwynudu  dpwgph dwfuubpp quwhwunynd Gu 45.5 dju UUUL nnwp, ulqpuwlywu
quwhwwnwlwuhg gwdp' wwjdwuwynpwd 4 wwubjubph qubph ujuqdiwdp:

Lwfuwgdh ppwlwuwgdwt  wpryntupnd  ohtuwpwpnigjwt wywpunhg  dGYy  nwpdw
pupwgpnud  wnwowund U dh  Jwpp wwjdwuwlwl  wwpunwynpniginuutbp,
dwutwynpwwbu'  wpunwnpynn  fGywpwkubpghwh hwdwp  qudwu  Bpuplupp <<
Ywnwywpniejwt Ynndhg, L wupwpbGuwwuwn hpwnwpdniejniuubph nhdwg |pwgnighs
hwwnigdwu hpwyntup:

Uptus wjin W gnpdwpph dpuwtvwlwu Ywjwgnuwihg hbiwnn hhduwywu  wywjdwuwlywu
wwpuwynpnipniup Junwdwd nunwpbgniu £ << junwdwpnyegjwu nwpptp hhdpbpnyg
gnpénnnipjntutubph hGunlwupny.



(w) €< unwywpnipintup sh Ywwwpnd hp Ynndhg wywpuwynpnyentt hwunhuwgnn nplk
Jéuwnp,

(r) nplf wewnwlwu dwpdup Ynndhg Epuwpnuphwghwih Ywd hwplunhp denpptipdwu £
Gupwnyybi dpwanph tnwpwdpp, Yuwjwup,

q) << jwnwywpnipjwup YyGpwpbpnn wudbwpniuwynipjwu nbiwp,

n) Optuph thnthnjunieinit Ywd wupwpbuwywun wwjdwuh nbwp, npp YbGpwgwd Ywd
thnthnfudwd sk 180 (dGY hwpynip nipuntt) opdw pupwgpnid b wuhtwp £ nwpdund Yuwjwup
Ywnnignwip Yud 2whwgnpdniudp: Ywnnigwwwwnnnh Ynndhg.

) << Yuwnwywpnyejwu Ynnihg Cwdwédwjuwgph gwulwgwsd w)| bwlwu fuwfuwnnd, b win
fuwfuwnnudp sh yGpwgyt 180 opdw pupwgpnid:

Cwoqwnydbl £ wnwybwagnyup 19.4 djpn << npwdh thnfuhwwnnignd, npp 2huwpwpnigjw
wlwpwhg hbwnn  Yujwgh' wwpdwuwdnpywd  wwydwuwgpny  vwhdwudwsd  Jwnwdwd
nwnwpbgdwu wy npnyeh  Yhpwnbhnipjudp: Mwjdwuwlywu  wywpunwynpniiniuubphu
Ywpnn £ wybjugyt] wdbh pwu 5 dpn << npwd’ wupwpbuywun  hpwnwpdngnlu
hwjinnwpwnpGint nhuyp hphdpnd, uvwlwju, hwodh wnubind npnyeh JdGYUWpwWUNLYENLUP,
hwdwdwju nph  thnjuhwwnnignudp sh Ywupnn  wwhwugyb, pwuh nbn 2htwpwpwlwu
woluwwnwupubpp sGu wywpwnytb), wn gnwWwpp sh ubGpwnynd:  Upunwnpwsé  wdpnng
EiGYwnpwbubpghwtu  qubin,  Ywd  dhnfuhwnngbint hbn - Yuwdwsd  wywjdwuwlwu
wwnwwynpniejniup nkin sh jupnn swihyb:

Lwfunpn wnwpjw hwdbdwwn, ujwgb; u U wdu| dpwgph nhulh Ynipwlwuwgdwu
hwjwuwlywuniyeyniup, U nhuyp swipp: Htw wywjdwuwdnpdwsd  upwunyd, np Juywuh
Ywnnigdwt wfuwwnwupubpp wywhy thnynd Gu, b wwhwuoynn ubpnpnudubph dwywip
UJwgb] £ wplwhu Jwhwuwlubph qubph  dhowqquihu  dhunwubph  wwwdwnny:
Wunwwdbuwjuhy, pwuph nbn wpbwht  YJuwyjwup sh  hwbsdudt whwgnpddwu L
hGwnwagnwiubiph nhuyp, win pYnw' uwhdwuphu huwpwynp wpJwdnieniuubph Wwwndwnny,
dornwwbu wwhwywuynd £, hwplwpnGunwihu nhyuh Yupgqwdhbwlyp wywhwywuynd
Fwywu:

Unynuwly 8. MU G spwgpbpp gény yuwjdwuwlwu ywwpwmwynpnipjniuubph wdthnih
hwyqwpy, 2023p., djpn << ppwd

dwnwdwd  Cunhwunip <uLu

LT JUC T UL Uy 1 nwnwpbkgnid nm ujuwndwdp
«Cwpwyyndywujwt tplweninh» PLL 103.6 103.6 1.09%
«dbinjhw &nip» PPL 60.3 60.3 0.63%
«Updbuhw dhowqquiht onwuwywywjwuubp» PLPL o83 175.6 180.9 1.81%
«Bnupnip $npw| hhnpn uwulwn» PPL 100 100 1.05%

«Updithwnibpy SRE 111 111 1.17%



«Edwpyh Uwuphy» PLL 19.4 19.4 0.20%

Cunwdbkup 5.3 569.9 575.2 6.05%

«dbnhw 2nip» PPC dwuny Ubpwghwih Yuwjwup dhuske 13 dipn << npwd wpdbpny wyjlu
ubpwnqwd sk «EDwpdp Uwupply» PRL wywpwgwind hpduynd Gup wju Gupwnpnipjwu
ypw, np Gwjupwu 2htwpwpwywi woiuwnwupubph wywpunp hGn qudwu nbGwpnwd wy|
thnfuhwwnnignid sh Yupnn wwhwugyb: «Updthwnibip» PPL nbwpnwd, nph 2htwpwpwlwu
dwfuubpt wpryniupnwd wykih gwdp Gu Gnb|, 1 wwphu jpwuwinig htwnn 15 wninynuh swihny
hwytjwyswph hwdwplyp hpwlwuwgyby £, pwup np Yuywup Jtpwgnpdwplyby £ 2022
pUwlwuph Ubwwbtdpbphu: UUUL nnupnd wpunwhwjnjwd gndwpubph  thnfuwpldwu
hwdwp Yhpwnyby 400 << npwd 1 UU'L nnwiph nhdwg thnjuwpdtipp: 2023p. <LU-U' 9,505
dipn << npwd:

2020p. YGpohu wwjdwuwlwu wwpunwynpnipiniuutiph hwupwgnuwpp <LU-h WYwwndwdp
Ywqunw Ep <LU 8.26%: 2021-2023 pywywuubph pupwgpnd <LU-h wép L npwdh
wpdlunpnudp ujwqgbignt Gu gnigwuhop dhusl 6.05% uwfunpn qtiynygnd wyn gnigwuhop
Ywaquntd Ep 6.52%:

2021 pwlwuh hnwhuh 18-h <L Juwnwywpnipjwu npn2dwdp hwuwnwinyb)  <wjwuwnmwuntd
wpryniuwpbpwiwtu  Jdwupnwph «Ujg-1» wplwiht - $nnndnmwihu dpwgph  2powuwynid
Yuqiwybpwdwd dngnyeh pupwgwlwngh wpryniuputinp” hwnenn wuwgkiny «Upnt Ftwph
b)nbp Eubipoh Lndthwup» <PL («Uwunwnp»): Opwgph hpwlwuwgdwu onipg Yupyb) &
Ywnwywpnipjwt wowlgniejwt hwdwdwjuwghp, huly $ptwtuwlwi Yuwjwgdwtu hwdwp
twhuwwbu  uwhdwudwsé Jbpouwdwdlybinp' 2022 pdwlwup nbywnbdpbp  wdhup,
Bpywpwaqyt) £ dhusl 270 opny, uwlwju 2023 pwlwuh hniuhuht wyu Gplwpwagyt £ Lu
dby wuqwd' dhusk 2023 pdwlwup nbyunbdpbph 250 Lbplwynwu Ynndbpp  unphg
pwuwlhgnud Gu dwdybnph Gplwpwagqdwu, puswbu twlb Junwdwd nwnupbgdwu
wwydwuubph thnthnfuniegjwu Ybpwpbpjwi: Lwluwwbuynd £ hpwlwuwgub] dnn 174 dju
UUL nnjwpp swthny ubipnpnud (KLU-h dnuin 0.7 %): Opwagnph bwjuwwwwnpwundwt thnyned
Yupyt] £ hwdwwnbn qupqugdwtu hwdwdwjuwghp «Upnt Ttwph $jnstp Eubpoh £ndthwuh»
{PCL L «Cwjwunnwuph <Lbwmwppppniginiuutph $nun»  whwmwlywu PPC h dhol, npnud
wwpnuwyynn ywpunwynpnpyniuutiph yGpwpbpjw jhwpdtp mbnGlwwyniejntu wnlw skE:

UnGwutph nhuyp hwdwpynud £ <wjwunwunwd Shulw| nhulph wpnhwlwu wnpjniputinhg
dayp'  hwpdh  wnubind bpyph  «wnbwubph  wpndphp», npp UGpwnnd b Ewlwt
Gpypwhbhghyuwyw  (hwwwybu® GpYpwrwpdtph U  unnuipubph), Gnwiwluwht
wuwjdwuubph htn Yuwywsd (hhnpnonbpunipwpwuwlwu b wyp), huswybu twb Swpnwséhu
nhultp:



Cwdwdwju UUY 2wpgqugdwu Opwgph ndjwiubph’ <wjwunwup wofuwphnd wdbuhg gwn
wnGwubph Gupwyw 60 Gpypubph 2wppnud £: <wjwunwup pwqdwehy Jurwugqubp nwbgnn
bnlph whwhy opptwly £ funanp bplpwpwindtiph, gnhtintinubinh, tipwawutiph, dwypwhtin
Bnwuwywiht wwjdwuubpph (gpunwhwpnyeintu b obipdwiht wihpubin), nidtin pwdhubiph,
Ywpyntinh, thnpnphlutiph, ubjuyutiph, unnwupubiph b wyuh Wwwndnyejwdp:
Epypwhhqhywlwi nhultp

Gpypwdbhghywlwu nhuytiphg £<&-nd 7.0 Ywd wybih pwpdp dwquhwnniy nidqunipjudp
Gpypwowpdh nbwpnd Ywpnn £ thingylb) Gplwtu pwnwph bupbph dedwdwuunye)niup'
fultiin dnuin 300,000 dwpnnt Wwup: Lwutwywu nwnwuwuhpniegjniubpp gnyg Gu wwihu,
np 2012p. wnyjwjubpny nunbuwlwu Juwuubpp Yupnn Gu hwwuwp hul]’ punhnwy <LU-H
100 wninynupu?:

2017 pwlwuhu <wdwfuwphwihu pwuyp hwoqwpyt £ 1.3 dhjhwpn UWUUL nnjwph swithny
«dhtwtuwynpdwu pwg»' Uwhwnwlh bpypwowndh udwu Uu dbYy mdbn Gpypwowpdh
nbwpnud 8 : Uwlwju, hwdwéwiu wnbwunubph tjwgbigdwu b JGpwlwuqudwu  ginpwg
hhduwnpwdh Ynndhg 2017 puwlywuphu Yuqiywsd' <wjwuwnmwuh wnbunubph nhuyh wypndhih,
punhwuntp nmunbuwlwu wgnbigniginiup Ywpnn £ pwwn wybih d6é |hub), suwjwé huwpwynp
qnhtiph quwhwwnywsd wybh thnpp pwuwlyhu*®:

CUL pwpubiquagpdwt wpryniuputipn wpdwuwgpyb) £ dnn 2500 unnwupwihtu tnwpwédp,
npnug hwdwp 2023p. wGwnwlwu pjniokih «Unnwupwjhu nbnwdwubiph
hudGubpwbpypwpwuwlwu hGunwgnunyenuutipy  hnnjwoény twjuwwnbuyt; £ 61,290.0

hwquwp << npwd, huy npwbu unnwupubtiphg pfunn fuunhpubph $huwtuvwynpdwu wnpnip
uGplwyndu nhrwpyynud £ << junwywpniejwt ywhnwwnwihu dnunp:

Gnwuwlwjhtt ywydwtubp

bus Jbpwpbpnd | Gnwuwlwjht ywyjdwuubph hbn juwwywsd nhuybpht, www Yhdwh
thnhnfunieyniup hwdwpynd £ wnbnubpp U hwwliwlwunygywu, U ndqunigjut Jpw
wqnnn twlwu gnpénu: Wn huy wwwbwnny Ywplnp £ ubpnpnudubp Yuwwptp Yihdwh
thnthnjunipjwu hwpdwpynnuwunejwu b wnGunutGph nhuyph hwdwwwpthwly tjwgbgdwu
ninnnipjntuubpny: Ybpoht 9 wwutwdjwyh pupwgpnd gpwugytb) £ dhohtu 9Gpdwuwmhéwuh
uyntu wé L Jdhohu wbnnudubph Yuyniu ujwgnd’ hwdwfuwphwihu dhohuhg pwpsp L
ytipoht 3 wnwutwdjwlubiph pupwgpnid wpwguwgnn dhwnnwubpny: <wjwunwuh nwpwdph
hwdwp 1961- 1990pp. Uhohuh (5.50° C) uljwwdwdp Ywufuwwmbuynd § wnwpblwu dhohu
obpdwuwnhdwuh wé' dhusk 1.60°C-ny’ 2040p., 3.30°C-ny’' 2070p. U 4.70°C-nJ’ 2100p.:
Upruninpunwjhtu wnbnnuiutiph nbwpnwd wyuluwiynwd £ 1961-1990pRe. wwpblwu wnbnnuubpp

¥ Unpynipp' ADB, Country Partnership Strategy: Armenia, 2014-2018.
'8 Unpynipp' World Bank, Disaster Risk Finance Country Note: Armenia, 2017.
49 Unpynipp’ World Bank, Global Facility for Disaster Reduction and Recovery (GFDRR), Disaster Risk Profile:

Armenia, 2017.



dheht pwliwlh (592 Ut) tywwndwdp uwgnud® dhusk 2.7%-ny' 2040p., 5.4%ny’ 2070p. L
8.3%-ny’ 2100p. (nb'u wnniuwy 9)*°:

Unynwuwl 9. Swpblw dhoht gipdwuwmhbwup (T, °C) b mtinnuiubiph pwuwlyp (P, dd)
YJwujuwwnbuynn wpdbputipp Kwjwuwnwuph nmwpwspnud’ pun pwpépniyejw nmwppbp
gnuputipp (0) METRAS dnntiing’ hwdwawju RCP8.5 ugkuwpp®

1961-1990 2011-2040 2041-2070 2071-2100

Pwpdépn u gnuinhubip, d
wnapniejwl gninhtitip T.°Cc  Pdi T,°C P,df T,°C Pdi T,°C P,ug

<800 1.2 467 12.8 452 14.5 439 15.9 426
800 - 1000 10.8 343 12.4 332 14.1 322 15.5 313
1000 - 1500 8.4 502 10 486 1.7 472 13.1 458
1500 - 2000 SLS 592 7.1 573 8.8 557 10.2 540
2000 - 2500 3.3 660 4.9 640 6.6 621 8 603
2500 - 3000 1.6 732 3.2 713 4.9 692 6.3 671
> 3000 -0.7 800 0.9 776 2.6 753 4 731
Qwjwuwnw 5.5 592 7.1 576 8.8 560 10.2 543

2022p.-hu £&-nud gpwiugyby £ 14,262 wpwnwlwnpg nbwp, npnughg 4.9%-p pwdhu £ puyb
wmwpbpwiht  Junwugwynp Gpunyputphtu: Upunwlwnpg nbwpbph 74.4%-p pwdhu L puybp
dwpnwéhu wpnwlwpg nwypbphu (nb'u gdwwwnybp 19)>2%

GSwwwwmlbp 19. Upwnmwlwpg ppwydpbwlubph Géwwwunlybkp 20. Upnwlwpg nbypbtpp
(pwtwl) pupfunud’® pun nbwptiph (%)

20889,0

15216,0 14875,0 14262,0
2019 2020 2021 2022 I I I

Swipkpuyht Junuquynp tplinyputp
B Unghw-jEiuwpwbwljub wpnwlupg ntypkp 2019 2020 2021 2022
B Uwpnusht wpunwljupg nhypkp

%0 «2021-2025 pyuwlwbttnh <wpdwndnnuiwbnyayut wqquiyhti Spawqppy: Sqjutibph uligpbiwnpnip. UUY
Yyihdugh thnihnpunieywt opowbiwluyhti Yntybughuwyh tbppn ihduyh thnihnfuniyeywt dwuptr <wywugpwbh 4-
nn wqquihtt hwnnpnuwagpnipynit (2020p.):

11991-2010pp-h plinblwpdnypnitip pugwluynid E:

2 Unpynipp' Undugan, opowljw dhowduwynp U ptwlwl wwpwptbpp <<-nid:



2020 pqwywupu wwpbpwht  wnbwubph, wn pYnd'  Jupynunh, ndbn  pwdhubph,
gpunwhwpnipjwu, ubjwyubph wwwbwnwd punhwunyp Juwup Ywaqdb) £ 3.8 djpn npwd: 2021
pUwlwuhu wju Ywaqdb) £ 2npe 3.1 djpn npwd, npnug hhduwwu wywwnbwnubipu Gu hwunhuwgh)
nidtin pwdhubipp, Gpwownp, wninpuwnnubpp b Gpypwowpdtipp: 2022 pwlwuhu Ypwd Juwup
Ywadb £ 727 diu npwd, husp hpduwlwund ywjdwuwynpgwsd b bnbp wjuwyhuh wnwpbpwihu
wnbwubpny, huswhuhp Gu ndtin pwdhubpp, Ywpynwnp, wnww §niup b Gpypwownpdp, huy
2023p.-hu 892 dju npwd, npp wwpdwuwynpywsd L Gnbp ndbn pwdhubipny, hnpnwnwun
wudpuubpny nt Ywpywwny: duwuh  quwhwwndu  ppwlwuwgynd B hwdwéwiy <L
Ywnwywpniejwu rhy 1582-L npnadwu: Uuhpwdbow £ Uk, np guwhwwndwl pwpnnyeniuubipp
wwwbwnny npn2 wnGwubip s6u guwhwunnyb):

Pwgh Jtpp updwsé Juwuubph quwhwuwnwlywuphg' 2024 pwlwup dwjhuh 25-hg 26-p pulwd
dwlwlwlwhwwywdnwd hnpnwnwwn wudpuh hGunbwupny << Lnnne b Swynph dwpgbipnud
“tpbin, Ununlb bW Swohp gbivmbipp Jupwpb Gu, husp d6d wybipwéniginiuutph wwwnbwn  nwpdab)
Lnnnt bW Swyniph dwpgbipnid: <wjwuwnwuh Yuwnwywpnigjwu fuunpuwupny Uhwynpdwd wqgbipp
Yuwqiwybpynipjwu Ynndhg hpwlwuwgyws' pwgdninpunwihtu Ywpphpubph wpwg quwhwwnnd
(PYUUY) dbppnwdwlywu powtwlu ogwwagnpdyti £ Lnnnt b Swyniph dwpgbiph wnndwd
wmwpwdpubipnid  wnwetwihu  hnwdwuphwwp  Ywphpubipp  pwgwhwjnbint  hwdwp:  Unnpl
ubpyuwjwgywsd tu quwhwwndwu hhduwlwu pwgwhwjwnnidubpp:

Qnphtintnubpp qqwih Juwu Gu hwugpb| Gupwlwnnigwdpubpht' ubpwnw| Swuwwwphubppu,
Ywdnipoubiphu, puwybh b ny puwybh otiuptiphu, hush hGunbwupny wnnidt) £ dnin 40,839 dwpn,
gpwugyt) £ £ 4 gnh U 2,382 dwpn dwdwuwlwynpwwtu wmwphwuyb) E: 2qwih yuwu £ hwugyt
puwlwpwuubpht b Gupwlywnnigywdpubiphu, npp htimbwupny oph rwy Gu wugh| 464 puwytip
wintl, npnughg 217-p dwuwdp Juwuyb) G Yuwd wdpnngnypjwdp wybtpytb): Yuwuubiph ybé dwup
gpwugyb) b wpwuuynpnp nnpunnd’ 41,8 4d 6wuwwwphubp, 1,8 4d bGpyweninh, 3,3 Yd
gbinwwwonwwu pdpbp, 24 Ywdnippoubp (UGpwnw| 5 hhduwlwuubpp, npnup Yuwwldwsd Gu
dwjpninhubph htw), b 44 wyGih thnpp hGunhnunuwht b Yndnibw] tywuwyniejwt Juwdnipoubp:
2ph W uwuhwnwpwhhghbuhy wwwhnydwu hwwndwdp |nipe wgnbigngyniu £ Ypbl" juwuydb) Yud
wybtinygty 6u 3,4 Yd oph L Ynynnnt funnnqwyyubin:

Cwjwunnwuh  Juwnwdwpneiniup b dhowqgwiht  YuqdwyGpwniejniuubpp wpéwqwupk] Gu
npnunnuhpywpwpwywu, dwppdwtu dhongwnnwdubpny L Ywdwynpubph  ubpgpwydwdp:
Ywnwywpnentup ninidwd 2powttbpp hwjnwpwnb) £ wnbinh gnuinputn:

Cwjwunwund thwunwgh wnlw U Pputwtvwlwt ywoaunwwunejwtu nwqdwyjwpnijwl npn?
pwnwnphsubp. wnbwubpht wpdwqwupdwt wuhpwdbynnypwu nbiwpnd oguwgnpdynid L
Ywnwywpnyejwu wwhnwwnwht $nunp, wnbwnubph nbwpnd GppGdu Ywpnn Gu Yhpwnybp
whwmwlwu pnwth  dhongubiph  YGpwpwtunudutip, huswybu twb  Covid-19  hwdwyjwpwyny
wwjdwuwynpywd dquwdwdh pupwgpnd  Lwjwuwnwup  ubpgpwdbp £ hGunwnbuwhu
dhuwuuwynpnid:



<&-nd wnlw Lt wnbwubph  npuyp  Ywnwywpdwu (wunthbn® UMY)  2023-2030pp.
nwqdwywpnip)niu, npp pungpynud £ UMY wyhnwlwt pwunwpwlwungyejwt opowuwyp:

<&-nd ppwlwuwgynd  F o owbunwlwu  wowlgnipjwt' - gyniqununnbunigjuu ninpuintd
wwwhnjwagpwlwu thnpduwlwu dpwaghp, npp hpwlwuwgynw £ SGEpdwiuwlwu qupgugdwi
pwuyh (KfW) htwn hwdwwbin' hwdwdwju << Yunwywnpniejwu 2019p. phy 1485-L npnpdwu:

Cwyyp  wnubnd UnbGwubph  nhulyp  Yuplunpnyeniup'  Uupwlwu  2wpgugdwu  Pwuyp
nbjuuhywlwu wowlgnipjwdp SUL-h Ynndhg dawyyt| b twfuwwwnmpwunyb) £ 2powtwnniypjuu
«Untwnubph nbd Shuwluwlywu  wwrnmwywunypwu  wwuh JGpwpbnwp  hwjbguwlwnpgwhu
dnwnbignwiubp:

2023 pywlwuphtu gyninuwunuwmbunigjwu ninpuind wwwhnwgpwlwu hwdwlwpgh uGpnpdwu
thnpduwlwu  Sdpwgph  hpwlwiwgdwu  hwdwp  whnwlwu  wowlgniejwu  dpwaph
opowuwyubipnud wwywhnjwanpyb) Gu Shpwu, fuwnnn, nking, uwinp, futdnn, Ybnwu, pw|, ddtpnwy,
ubfu, Jupwundh, wllwiwgwu/qupuwuwgwu gnptu, qwpph U Jwpuwy Jowlwpnyubipp:
Yninununbuwywu nmwpjw hwdwp Yupdwsd wywhnjugpwlwu ywjdwuwagptiph JGpwpbpjw
nbntywwnynipiniup  ubpyuywgwsd £ Unnwwy  10-nd’ hwdwdwju  gjniquinunbunipyniup
wwwhnjwagpnnutiph wqgqwjhu gnpdwlwinipjwu Ynndhg inpwdwnpwd nbnblwunynipjw:

2024 pywlwuhu dpwaph whwnwlwu pinbing $huwtuwynpdwt swihp uwhdwuyb) £ 1,521,688.2
hwq. << npwd, npp hwjwuwpwwbu pwdwuyt) £ << Yuwnwywpnigjwu hwdwbhtuwtuuwynpdwu
U wpwnwphu dhongubph (KfW) dhole, jnipupwiuginipp’ 760,844.1 hwq. npwd:

Unyniuwy 10. Gyninuuntnbuwljwu nwpjw hwdwp Yupyws wywhnjwgpuljw
wuwjdwuwgpbpp, 2020-2023pp.

2020 2021 2022 2023
Muwydwuwantiph phy, hwwn 1546 4279 5091 10192
Uwwhnywgnyuws nwpwdp, hw 2363.3 5832 6444 11662
Cwdwfuwnt wywhnyugpwyduwn, dju npwd 130.5 474.6 866.3 1,800
Unipuhnpw, diu npwd 69 275.9 513.6 1,100
Lwwnnmgnudutip, dju npwd 151.3 319.1 1,300 2700
Lwwnnignuiubiph puitiwl, hwwn 1517 2167 3864

2016p. dtluwpyt) £ «Cwupwyppwywu nwpngubtiph ubjudhy wuywnwugnipjwu pwpbjuydwu
dpwghpp», nph 2powuwlubipnud pungplyywsd Gu 46 nwpngutip, npnughg 16-p wpnbu Yunnigyty
Gu, 20-p quuynud Gu Ywnngdwu thnynd, huy 10-p° quugnd BU wfuwgddwu  W/4wd
thnp&dwpuuntejwu thnind:

93 L& Ywnwiwpnipywt 2023 pdwlwbp hnlppbdptph 5-h N 1717-L npnpnud, bwydbidwds N 1, wnbipputiph nhuljh

Quwnwiwpdwt 2023-2030 pywlwtttnh nwqdwyuwnnipinitt



3.1.6 PLUNMULTULUYUL MUrsSUdnrnr@3NhuLeNng, crRusd Uhudusrn
HEHUTHUSPUShS B4 R6PUNSU3NL GURGNN UNPSULESNhULENh UYMELUSNRUNS
ouan1 <UNrYuPr3Nh6SU3nL MNHhuyer

Uprynwwwpbpwlwu wép qquih puwwywhwywuwlwu dwpnwhpwybpubp £ unbindnwd, huswhuhp
Gu opowlw dhowdwyph  wnuinnnuwp, Yhdwih  thnthnfungeniup,  YEluwpwqdwquuntpjw
Ynpnuwp b Udwuwwhwy wy gnpw| fuunhpubp, npnup Fwjwu Jwnwug Gu ubplwjwgunid
wmunbunypjwt  nt Yeuuwgnponiubnipjwu  hwdwp:  Wn  wywwbwnn  puwwywhwywuwlwu
Ujwwwnnwiubpu  pptug  wbnu Bu gquund  hwplwpnwbunwht b Ppuwtvwlwu
pwnwpwlwuntpjwu dby:

SSwwywwmnlybkp 21. Rbpdngwjhu quqbph wpunwubwnnwdubph nhuwdhluwjh
nwunufuwuppnyeyniut’ pun ubknnputiph, 1990-2019pR.>

m Eubg Eunljw Lo M Fynuuenuunbunuzno lruwhniubp
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buswbu bGpund E gdwwwuwybph 21-hg  wwppbip  ubunnpubphg  wpunwubnnwiubph
dwutwpwdhuutiph hwpwpGpwygnipniup Yuwynw E: «EutipgGunplw» ublunnphg wnweowgnn
wpunwubnnwubpp swpniuwlwpwn  wwhwwubp b pwgwpdwy gbpwlyonniginiup, huy
punhwuniyp wndwdp, 1990p. hwdtidwwnniejwdp 3 wpunwubnnwubpp bjwgb| Gu dnun 57%-
nd'  hphduwlwund  wwjdwuwdnpdws  «Eubpgbnplw»  ubluninphg  wpunwubnnwdubph
Ypbwwnnuing: U Ypbwuwnwdp  hpdwiwywunwd  wwjwdwuwynpjwd £ nuwnbunipjut
Ywnnigwdpwihu thnthnfunipniuubinny, Eubpgbnphy wpwnwnpnignuutpnud, Spwuuwnpun
Puwlwpwuwht Gupwlwwnbgnphwubpnd Eyninghwwtu wytih dwpnip Junbihph' puwlwu
gugh, [wuwéwyw| ogunwgnndiwdp (wdntfuh b dwqgnieh ogunwgnpdnip pwgwlwynid k),
wwndwihu  EGYunpwywjwuh  JbGpwpnnupydwdp, 2000  pqwlwuubphg  thnpp
hhnpnkubpgbinhlw)h wutwpuwnby wény W ybpohtu wnwphutipht wplwjhu Eubpgbnhluwih
qupgugiwt pwpbuwywuwn dhnnwdubpny:

Fuwwwhwywuwlwu nhuytph Ywnwwpdwu twywwwyny huwpwynp ntnbuwlwu L
$huyw| Juwuubph hwoqwpldwu hwdwp nbnbu dywlyywsd s6u ugbuwpubph dbpnenygjwu
uppbiu-ptumnbtph  JdEpnnwpwunyeniuutp,  nwwh  $Shulw; nhuytph  quwhwwndwu

% L UL «L<L glipdnguihti quglinh wqquyht Gunwuyph hwpdtgynipynit, 1990-2019p . »:

2025 (eduvuLh AP3NRRESU3NLL NhIENA | <L YUNUYUNNR(E3NRL 257



opowuwyubipnud ptwwwhwwuwlwu nhuytphu huwpwynp £ nwpédb) wunpuwnwpé Yuunwnb
dhwju hwuwnbipp (unnpl tpywd) wpdwuwgpdwu dhongny:

<L opowlw  dhowywiph  Gwfuwpwpniejniup (GUL)  11.10.2019 N337-L  hpwdwuny
unyuwlwuwgnb) £ htwpwynp putwwywhwwiuwlwu wwpunwynpnipniububp Gupwnpnn 44
nbnwdwu, npnup hhdwuwlwund hwupwpryniuwpbpwlywu gnpdniubinyejwu wprynitup Gu
hwdwpynd, U 2023 pwlwuh pupwgpnd yGpwlwugund wwhwugnn unp wnbnwdwubip sGu
wndwuwanyb], hGnbwpwp, 2019 pwlwuhg h 4Gp wn wGnwdwubph pwuwyp sh thnfuyb:
Cpowyw dhowywiph Yypw pwgwuwlwiu wanbgnigyniuttph ujwqbgdwu twywunwyn UL
wnwuduwgnt) £ 10 thwyywd wynswdpwph b wpnwnpwywu (guynywnh nbnudwubp: 2023
pUwlwuh <L whwnwlwu pjngtng hwunlwgwsd 137.9 diu <K npwdh 2powtwyubpnid
Ywqgdyt] Gu Pfupnunp (69.0 dju. << npwd) b Lwghyh (68.9 Jju. <L npwd) thwyywsd
wnswdpwnpubph nblyniinhywghwjh Uwuwgdwuwfuwhwywjhu thwpbruULNN:
MEYnwnhjwghwih wotluwwnwupubph wpdtipp Ywaqdb) £ 925.0 dju. << npwd, nphg Pfupnun
thwyyws wnswdpwph nGYnyunphjughwih wnpdbpp 675.0 Jju. << npwd L, huy Lwghy
hwijwsd wnswdpwphup' 250.0 Ju. << npwd: Lwuh np wpnbu 2 wbnudwup
nGynyunpjwghwih  hwdwp  Ywgqdwséd twppwgdwuwfuwhwoywiht  thwunwpnebpny
wndbpubpp quwhwwnyb) Gu, nwunh punhwunyp pninp wnwotwhtipe wntnwdwubph hwdwp
dwfuubiph punhwunyp quwhwwwlwup Ywpnn £ wpdb, Gpp jnipupwugnp inbnuidwup
hwdwp Yuqiybu vwhuwgdwuwuwhwoqwiht thwunwpenerbpny guwhwwnywd wpdtpubpp:

Luwpwynp  nhuybph  wnpnip £ hwunhuwund Unipwpwobtuh dwdybivmwug
pniuwphdhywwubph  gbpbgquwungp (LMES), npp Yunngdh £ 1970p." wpgbws L
dwdlbwnwug pniuwphdhwwnubpp dwunwwpwpdwu 2npwihg hGnwgubint bwywwnwyny:
Luwpwynp ptwwywhwywuwlwu nhuyp wywpdwuwynpgwsd £ nwpwdpnd pwnywd dwpnip
pniuwphdpywwutph W npwug dGwnwpnihnubph nwpwywgdwu Ywd thnone inbiupny onnid
nwpwddwu htiwn: Nthuyh yunwwpdwu twywwnwyny UL 2023p. <L wyhnwlwu pnigbinid
«Lnipwpwytiuh gbpbGquwungh dwppdwu U pwihnup nsuswgdwt wofuwwmwuputph» 1032
nnuuwjh hwdwp wdthnth hwoquny £ ubpluywgpt]’ wnwug wipdwu 1082234.4 hwqup <<
npwdh swihny, nph wpdwu hwdwp gnudwpp bwjuwnbuyb £ 2024R. wybwnwlwu pjngting:

Fuwwwhwwuwywu swiuubph YGpwlwugqiwu vywwmwyny wuhpwdbion £ nhwnwnpyb] twl
Ulwuw [6hg pfunn huwpwynp ptwwywhwwuwlwu nhuytpp.

Ulwuw [6h 9pwdwdly wunwnuinulwpyubiph dwppdwt wfuwwnwupubin, npnup dGluwpyb Gu
2005 pywlywuhg W dhus opu hpwlwuwgyb) £ 24 hw 9opwdwdly wuwnwnwiht nwpwdph
dwppnwi: 2023 p. wn wluwwnwuptbph hpwjwiwgdwt hwdwp wbunwlwu pnwtny
Uwluwwbuyty £ 118,163.2 hwqup << npwd, npp sh hpwlwuwgyt]' dpgnypep sywjwgwd
(hubiint ywwéwnny b hwuinwgywd gnidwpu ninnyb £ << ywnwlwu pynik:

2023 pwywupt Ukwuw [6h wnwihujw hwnywdubpnd, éndh dwlwpnwyhg 1901,5 dbwnp
pwgwndwl uhohg gwon, wwophuh Ywnnigwd b pwundwu Gupwlw 2tup-2huntpniuutiph
wuwdnunwddwl (pwundw) w2fuwinwupubiph Uwiuwgdwuwfuwhwoywjhu



thwuwmwpenptiph dbtnp pipdwu twywwwyny hwwnbwgdb| £ 7,194.0 hwqup << npwd, npu
wdpnnowwtiu dwiuuybi k:

Lbwnfunphpnwiht 6quwdwdwiht nmwphutiph pupwgpnd dwuunwpwiht dwnwhwwnnwdubph
hGwmbwupny wunwnwihtu  wwpwdpubph Ypbwwndwu thnfuhwwnnigdwu b unnwupwjhu
nhuyph  ujwqbigdwt  uwywuwwyny 2013 pwywuhg <L hpwlwuwgynd  k
wunmwnwwwwndwt b wunwnwybpulwugdwt wofluwnwupubp:

UbwnwnybGpwlywugudwu b winwnwwywundwt  wjuwwnwupubph  opowuwlubpnd 2023
pYwlwuhtu ppwlwuwgyty £ 436 hw wunwnybpwlwuqudwu ni winwnwwywwndw
wofuwwmwupubp' nphg 226 hw  whbwwlwu pnwbh  dhongubpnyg, huy 210 hw
wnpwmwpnebunwihu dhongutiph hwoyht: Upfuwwnwupubph ppwlwuwgdwtu hwdwp 2023p.
whwnwywu pnwbnd  wwuwdnpd, £ dwfuutp 413,011.7 hwqup << npwd, uwlw)u
hwwnlwgynn gnudwpp G2gnpnyt) £ 665,569.7 hwqup << npwdh swihny, npu wdpnnowwbiu
hwaytwnnt mwpnud dwuuyb k:

2024 pJwlywuh dwpwnh 31-h npnipjudp punpnbd Kwjwunwih Swupwwbnnyeyutu Uwpnnt
hpwyntupubiph GYpnwwywtu nwwmwpwup Yndniuhwugpb| £ 428 qnpd (pupwgpnid gunuynn
gnpdtin, npnugny wnlw sk dbpouwwu nwwnwywu wlyw): 2023 pwlywuh pupwgpntd
Uwpnnt hpwyntupubiph Gypnwwlwu nuwwpwup 24 gnpdnd (5 npnonid b 19 Jéhn)
nhdnwwwnniubphu Jéwpby £ 562 hwquwp Bypnjhtu hwdwpdtip << npwd’ npwbu wpnwpwgh
thnfuhwwinnignid: 2024 pwywup wnwoht  bBnwdujwlyh pupwgpnd punhwunyp  pYny
Sypnywlywu nwwwpwuh 5 yénny Ywwwpyb| £ wpnwpwgh thnfuhwnnigdwu gnidwpubiph
Jéwpnud, npp Ywqutp £ 99,400 Gypnjhu hwdwpdtip << npwd:

Uuhpwdbown E ugbi|, np nhdnidwwnnwtph Ynndhg wwhwuoywd b Uwpnnt hpwynitupubiph
Bypnwywlwu nwuwpwuh Ynndhg hwnjwgywsd wpnwpwgh thnfuhwwnnigdwu gnwdwpubiph
dhol wnfw E dG& tnwppbpnieniu (nb'u gdwwwwnybip 22):

SSwwwwnlbp 22. Hhdnwdwwnniubph  Ynndhg wwhwtgws L Uwpnnt  hpwyniupubph
Gypnywlwt nwwwpwiuh Ynndhg hwwnluwguwé wpnwpwugh thnjuhwnngdwu gndwpp
(hwqup Gypn)



5490,921

2965,396
2043,642 2121,858

1490,655 1377,53
945,919
684,7 562,294
196,94 287,176 211,766
2018 2019 2020 2021 2022 2023

Nuwhwtgyws gnidup W Zunljugusd gnidwup

L dJwutwygnpjwdp 2024 pwlwuh dwpwh 31-h ppngjwdp wnlw £ 7 dhowqguwihu
wpphnpwdwihu/nunwywu gnpd: <wpy b uby, np 2023-2024p. dwpwh 31-u pungpynn
dwiwuwwhwwndwdénd  hwygynpubipht - gnudwpubp  s6u Jéwpdb:  Uhowbunwywu
gwugwuwubiph wnusnipjwdp hwpy £ tfwunp niuGuw, np uGpluynudu punntd <wjwunwup
Lwupwwbwnnigjwu pupwunud £ pyny S5 dhowqquiht nwwnwywu/wpphinpwdwiht Jupnyp,
npnugny hwjgwwwhwueh swith nbinlu UGpYwywgyws sk:

L nwwnwpwuubipnd £ $huwtuubph twjpwpwpnipjut Jwutwlygniejudp wGwnnyejwu
ntd puuynn hwygbph pwuwyp 2024 pwlwuph dwhuph npnigjudp Yuqdnd £ 1,059,
punhwunipp 3,489,181,853 <L npwd, 88,529 UUL nnup, 3,600,000 shjuwlwu Ypnu L
16,100 M} nniph hwygwquh swithny:

Pwgh dJbpp upwd hwygbphg wnlw Bu uwl wy hwgbp' punnbd << whnwlw
GYwdnunubph Yndhwnbh: LEpyuwjwgywd hwygbpny << nwwmwpwuubpnd 2023 pwlwup
nblywbdptph 31-h npnyejwdp puudnd £ 6,554 nuwwlwu gnpd'  128.5 djpn << npwdh
swipng, huly 2024 pwlwup Jwpwnp 31-h npnyejudp’ 6,507 nwwnwlwu gnpd’ 129 Jdipn <<
npwdh swihny: 2023 plwlwup pupwgpnid nwunwywu Jwpnypubph opowuwlyubpnid
hwjgynpubiphu Jéwpywsd punhwunip gndwpp 2022 pwlywuh hwdbdwun ujwqb) £ 18%-ny,
huy 2024 pqwlwuh wnwoht bnwdujwyh pupwgpnd Ywqdb) £ 3 du << npwd (nb'u
gdwwwwnlybp 23):

GSwwwwnltp 23. 2021-2023pE. hwygynputipht yéwpjwé gnidwpp (dju K< ppud)
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Uuhpwdboin £ ugbki, np nhuyph hpwlwtu dwlwpnwyp swunn wybih gwdp £, pwuh np
hwjgynpubpp ny pninp gnpdtipu Gu hwnpenwd, huy hwnebint ywpwgwind yénny hwéwfu
uwhdwuynud Gu wybih thnpp gnudwpubp:



4. 2025 (e4ULULDP <UMHYU3PL OUUGMP GLUSUSULULD
Jd6MLNRONRE3NNL

Uprynibwybun hwplwpjnwbunwihu pwnwpwlwunieginit dowybint b hpwlwuwgubnt wnbu-
wuljniuphg hwplwptu dwluubph quwhwwnwywup fuhuwn Yuplnp E, pwuh np hwplywihu dwfu-
ubph quwhwwndwdp wdpnnowlwuwgynw | whwnnyejwu Ynndhg hpwywuwgynn' Glwdnin-
ubiph ybpwpwofudwu gnpdwnnyeh 2powuwlubpu nt wpryniuwybinnie)niup:

Cwplywhu dwiuutiph qguwhwwnwlwup Ybpwptpjw| wnbnGlwwunynyeiniup pwithwughy b pwhw-
nniuph wwppbp fudpbph hwdwp hwuwtblh nupsubine bywwwyny, npny Gpypubp win
nbnbGywwnynipintup bpwnnid tu wnwohlw wwpyw hwdwp dowyynn pngbih pwgwmnpw-
gpntd:

Cwjwunwuph Lwupwybinngeniunid wnweoht wugwd  hwplwjhtu dwfuutph  JdGdnyentup
guwhwuwnyb) £ 2015p. hwdwp, npp ubpwnyb) £ «2015 pwlywuh yGunwlwu pjnigbh dwuhu»
<< optiuph pwgwwnpwagpnud' npwbiu wnwudhu hwybyws:

Cwjwunwuh Cwupwwbwnniejwu gnpdnn optitunpnipjudp «lwplwjht dwiuu» hwulwgnt-
RIntup uwhdwujwsd sk Pnjwunwlwiht wnnwing, hwpYwihtu dwfuutipp gnpdnn hwplywjhu
wnwnunigjniuuiph hGnbwupny wGnwlwu pinwt squudynn (ywlhwu gwudynn) hwpluyhu
GUwdniinubpu Gu Ywd wyn Glwdnunubph swihnyg whwnnggywu Ypwd wypunpwupwihu dwiu-
ubipu Gu, pwup np hwplwjhu dwiuubipp hwugbgunw Gu hwdwwywwnwufuwt gnidwph swihny
pjnwbnwiht dwiuubph Ypbwwndwu: Cun npnwd, h mwppbpneintt winwlwu pjnipbh dwiu-
ubph, npnup bLupwlw G&U funppwiht YGpnwnigjwu, dnuhwninphugh nu hulynnnyejw,
hwplwipu dwiuubipp hwowfu wwuwpwé &duny stu Jbtpwhulyynud: Upryniupnd, ujwgnid |
hwupwihu  dptwuuubph Ywnwywpdwu wpryniuwybunggniuu ne pwthwughynie)niup,
uwhdwuwthwyynw U whnnejwu ybpwpwotuhs gnpdwnnyph opowuwlubpp: Wn huy
wwuwnbwnny hwplwihtu dwiuubiph wwppbpwpwp guwhwunndp hwugnigwiht bpwuwynypntu
ntuh wbwnipjwu hwplwpnwbunwiht pwunwpwlwuniejwu wnbGuwuyntuhg:

Unyu hwoybtitnynigjwdp quwhwinjws tu 2025 pdwlwuh hwodtnne nwpyw hwplywihu
dwfuubipp:

Suwhwwndwu hwdwp nbnGlwunjwlwu hhdp Gu hwunhuwgb) 2023 pYwlwuh hwoybinnt
wmwpjw  hwdwp << Yphdwlwgpwywu Yndhwnbh Ynndhg hpwwywpwyws hphduwlwu
dwypnununbuwywu ndjuiubpp, puswbu twb << MY nbnblwwnywlwu pwquind wnlyw'



nunbuwywnpnn  unipjiyunutph Ynndhg ubpluwjwgws hwoybnynieiniuutiph  wndywiutipp,
npnup  Gupwpyybp Gu npnpwlyph  Gogpuinwdubph’ Yuwwsé 2025 pwlwup  hwdwp
Ywufuwunbuynn hwdwwywwnwufuwt wnyjwjubph hGwn:

Cwybinynigjwu dpnnwpwunigjwu hhdpnd npwé Gu <LU-h §ninwihtu junnigywdph
(hwpyntuwy L ny hwpynibwy dwubiph) nwnwbwuppnigjwt  dwypnununbuwlwu  dnunb-
gnudubipp, 2023 pwywupht yGpwptpnn UUL-h, swhnipwhwpyph b opowtwnniejwt hwpyh
hwodwplubpny' UUL-h, swhnipwhwpyp b Bywdnwhu hwpyh wpnnunyggniuubiph, huswbu
twl UUL-ny hwpyynn 26dh nwunidbwuhpnigjwu wpryniupubpp:

Cwoybinynigywu  Ywqddwu hwdwp puwnpynn  dpnnwpwunygjwt  nbuwuyntuhg 2w
Ywpunp | bwb «lwplyuwjht dwiuu» hwuwgnyejwu hunwl vwhdwunwip bW hwpYwihtu dwfu-
ubiph o2powuwyh 6hown npnonwdp: Wu wnnwing, hwnwupwlwu £ wyu, np gnpdnn hwplywjhu
onptuunpnipjwlp twjuwwnbujwsd' hwpydwu wpnnujw] wwydwuubp Gupwnpnn ng pninp Ywp-
quynpnudubpp Yupbih £ nhnwpyb npwbu hwplwihtu dwiuubp (ophuwy’ Gywdnwihu hwp-
Uny hwpydwu vywwnwyny hwdwfuwnu Gywdinhg tjugbgynn Gywdnunubpp)' wugwd bpb
npwug Yhpwnnigjwu wpryniupnd Ypbwnynw Gu inunbGuwdwpnn unipjGlyuinubph Ynndhg
yéwnynn hwpybpp: <wplwihu dwhuubiph 2powuwyh npnodwt hwdwp hwodh £ wnuyb
«LGuwuppwiht hwpy» hwulwgnieiniup, npu hpbuhg ubipyuwjwgunud £ hwpybph wju hwupw-
gnwwpp, npp Yydwpdbp wyhunwwu pngt wnunbGunigjwu dbe duwdnpynn nne hwpldwu
pwqwu hwpybint wwpwguynd: Wu hwdwwnbpunnd hwplwihtu dwiuubpp npnaytp Gu npwbiu
htuwuhpwjht hwpytph b hwunwgh wbunwywu pngt yéwnynn hwplybph wmwppbipnyeniu:
CwpYwihu dwiuubpp quwhwwnnwp' npwbu hGuwuppwihu hwplybph Nt wEnwlwu pjnb
thwuwnwgh qwudynn hwplybiph wwppbpniyeiniu, punnwujwsd dninbignd £ twl dhowqguhu
wpwyinpywynwd: Cun npnud, hwnwiuowywu £ wju, np dhowqguiht ypwymhyuwynud hbuw-
upgwihu hwpytph Ywd wy Yepwy wuwd' hwplwihu vpwénnh dhwutwywu Jud uwwnhs
uwhdwunw syw: Gpypubph Jdp dwund, ophuwly, hwplwht Swiuubpp uwhdwuynd Gu
npwbu optuunpnipjwdp twhuwwmbujwd npnypubp, npnug Yphpwnniginiup hwugbgunw k
whwmwlywu GYwdnunubph Ypbwwndwt hwplwiht tpwénnh Ywd unpdh (wjuhupt' hwpyh
hwowpldwu hhduwywu uyqpniuph) Yhpwnnigjwu hwdtdwwnniejwdp: <wplwihtu dwiuubipp
uwhdwudwtu punhwunyp ulgpniupt wyt £, np npwup nuGu vwhdwuwthwl Yhpwnnipjwu
2nowuwl: - OpGuunpnipjwt wjuwhuh  npnyRutin, npnughg  Yupnn £ oqundty  hwpl
Jéwpnnubph dedwdwuunieiniup, nhnynwd Gu npwbu punhwunp Ywunup' hwplwihtu unpdh
dwu b sGU npwyynd npwbu hwplwihu dwiuubip: Ywu bpypubip, npnbn punhwupwwbu
hwpywihu dwfuubph Ywd hGuwuppwihu hwpyh Ywd hwplwhu tpwédnnh uwhdwunwiubp
sywu:  Wu  Gpypubpnud,  opGuunpnigjwt  wnwuduwhwwnyy  npnyputpp  (ophuwly,
wqwuwunwiubp Ywd hwpydwu uugbigywsé npnypwswihtip) nhundnd Gu npwbtiv pwquyjhu
hwpywiht hwdwywpgh dwu, wy ny R npwbtu hwpywihu dwfuu: Cunhwunyp wndwdp,
dnuwpywwhpwlwu gnpdniubinyejwu htinn Yuwwywsd wquunndutipp Gpypubph wyu fudpnid
s6U nhunwpyynd npwbu  hwplywihu  dwfuutp: Gppnpn funwp  Gpypubipnd  hwpluhu
dwfuubipp uwhdwuynid Gu npwbu hwpywihu hwdwlwnpgh wnwudht npnyputp, npnup uyw-
qtigunwd Gu nunbuwywu dhwynph hwplwjhu ywpunwynpnyeniuubpp' npnpwyh pwnwpw-



Ywuntpjwu Uwywunwyubpht hwuubint b ng G wnwyb| wpryniuwybun bW nunbuwwbu sGgnp
Gnwuwyny GYwdnwnubp unwuwnt bywwmwyny:

Cwoybtinynigywu  opowtwlubipnd  quwhwwyly Gu wydbjugywd wpdbiph  hwpypt,
owhnipwhwpyht b GYwdwwiht hwpyhu ybpwpbpnn hhduwlwu (pungpynit) hwpluwihu
wpwununigjniuutiph,  wybugywsd wpdbiph hwpyh shwpyynn 26dh L dhypnphqubiup
Yhpwnniejwt hGnbwupn wGunwywu pnwt squudynn (Wwlwu qwudynn) hwplujhu
GUwdnuwnubpp: Wupupt’ unyu hwayGwnynipjwdp wmpga, | wnnyntuwybwn
hwpYwpniowunwihtu pwnwpwlwunipjwtu hpwlwiwgdwu hwdwp wuhpwdbon hwplywhu
dwfuubiph ujwqugnyu quwhwwwlwup, nph pungpydwu 2powtwlyubph vwhdwuwthwy
lhutiip  hpduwwund  wwjdwuwynpywd £ hwpywihtu dwiuubph wnwudhtu wnbuwlyubpp
guwhwwndwu hwdwp wuhpwdton nyjwiubph pwguwlwnipjudp:

Lwplywhu dwfuubiph dJwupu hwadbunynipyniuubph Yuwgdnwdu ne ubpyuwywgnidp punniugwsd ne
nwpwdJwd gnpdtjwytipy £ GYypnwywlwu Uhnigjwt nt Sunbuwlywu hwdwgnpdwlgnipjwu
U qupgugdwu Yuwqdwybpwniejwu wunwd Gpypubph db6é dwund:

Cwplywjhtu dwfuubiph Ybpwpbipjw] wnwohtu hwoybwnynieniuutipp Yuqddb) Gu 1960-wlwu
pYwlwuubtiph ybpotiphu SGpdwupwynd b UdGpplywih Uhwgyjw) LwhwugquGpnid: 1970-wlwu
pYwlywuutiph Jbpohu hwplwjht dwiuubph dwuhtu hwodbGunynieniuutp ulubight Juqdyb)
twl Uunpphwynud, Ywuwnuwynid, huywuhwjnw b Uhwgjw| fFwgwynpnipjniuncd:
Cwplywyhu dwfuubiph nmwpblwu hwoybtinynigyniuubpp Yuqdynd b hpwwywpwyynd Gu hwp-
Ywihu wpwnnunieyniuutph Yhpwnnipjwu wpryntupnd squudynn hwplwihu Glwdnnubph
dtdniejniup npwnpnijwu Yuwnpnund wwhbiing, hwplwiht wpunnunyeniutbph 2powuwyp
ybpwuwydwu Yybpwpbnw] pwnwpwlwu npnanwdubp Yuwywgubnt, huswbu twb hwplwpne-
oGnwiht pwnwpwlwunyejwu pwithwughynieiniuu nt Ywnwywpnipjuwu hwoybGnynnulwunt-
pINLUU wwwhnybnt uywuwnwyny:

Uduinphwynwd, PEghwnd, Spwuuvhwind, Stpdwupwnd, Mnpunniquihwind, Puwywuhw-
jnd b Uhwgjw) (Fwqwynpnipjniuntd hwpYwjhtu dwfuubiph dwuht hwaytGunynipyniuubiph Ywg-
dnwdu nt hpwwwpwynwp Ywpgwynpynud £ opGupny: Lojw) hwoytGingnieiniuubpp ninnuyhn-
ptu Yuwwywsé Gu whwmwlwu pnigbih htwn, huy npwug Ywaqdnudp pnwbunwihu gnpdpupwgh
lwplinp punfugnighsutinhg E:

Cwplywjhtu dwfuubiph dwuht hwoybinynyeiniuutph Ywgdnidu ni ubpywywgnuip hhduww-
unw Ywuwwnynd £ wnwpblwu ywppbpwwuniejwdp, G Ywu Gpypubp, npnup wju hw)-
yGunynipyniuutipp Yugdnud b ubpywjwgunud Gu Gpynt Ywd Gpbp twwppht dGY wuqud:



Unytu thwunwpninep <wjwunnwuh  Lwupwwbunieniund  hpwlwuwgynn  pynwgbivnwht
gnpdpupwgh  2powuwlutipnid  hwplwihu  dwfuubph  quwhwwdwu  wwuubipnpn
hwotwndnipyniuu £: Gl dGp Gpyph opGuunpnigjwdp  hwplwiht  Sdwiuubph  dwuhu
hwoytunynip)ntt Juqubint b ubpywjwgubint wwhwuy twhuwwnbujwd sk, wjnnthwunbna
Ywplnpbind  wjuwhuh thwunwenetph nbpp  hwupwht  puwuuutph  Yuwnwywpdwu
pwihwughynyejwu wuhpwdbon dwlwpnwlyh wwywhnddwu gnpénud’ Ywnwywpnipniup
dinwnpp £ hwpyuwihu dwfuubpp dwuht wdbuwdjw  hwoybnygnyeyniuubph  Yugdnudu nt
utipyuywgnidp nuipduti pngtitnwiht gnpdpupwgh Yuplinp punlwgnighy:

Ujnu Ynndhg, hwplwiht dwiuubiph dwuht wjuwhuh thwunwpeneh Yuqdnwp huwpwyn-
pnentu Ypusdtinh wnwyb] hwdwwwnpthwy &duny quwhwwnb gnpénn hwplwjht wpwnnunt-
pInwubGph  wpryniwwytuniginiup, npwug hGunwgw Yhpwnnipjwtu twywwnwlwhwpdwpne-
RIntup Ywd hwplwjht wpwnunyeyniuubpp Ypdwnbiint huwpwynpnipniuutip nt uwhdwuw-
thwynwdubpp:

Pwgh wjn, hwpywihu dwfuubiph guwhwundwdp Ywnwywpnieiniup punhwupwgunud £ Gpypp
nbuntpuwihu ubpnidh bpwpbpw] ywwnlybpwgnwubpp, husp own Yupunp £ quwhwnbint
hwdwp Ywnwjwpnyejwu wnol npywd hwdwwpgwihtu fuunhpubph Nnddwu Gnwuwyubipp:

Cwjwunwujwt hwplywiht hwdwywpgh duwynpdwu nt qupgugdwu nn9 pupwgpntd hwp-
Ywihu opbuunpnipjwdp twhiwwbujwd Gu Gnbl wnwppbp hwplwht  wpunnunieynuubn,
npnug 2npowtwlp hwpYwiht pwnwpwywuniejwt hpwwuwgdwu wnwpptp thnyGpnd, Ywfu-
qwé nunbiunypjwu qupgqugdwu wntdwbphg, wnweuwhbipenieiniuutiphg nt dwpunwhpwytip-
ubphg, dounwwbu ypwuwidb| £: Npn2 hwplwjht wpnnungeyniuubp dwdwuwlwynp punyp
tu nwbgh) (ophuwly' owwpbpypw ubpnpndubpng nbghnbun Yuqdwybpwynieniuubpp'
owhnipwhwpyh gndwpph tjwgbigdwu wpwnnunyeniup) bW Ynndunpnpgwsd Gu tink| pwnwpw-
Ywunipjwtu hpwywuwgdwu npul dwdwuwlywhwwndwénd Ynuypbin fuunhpubpp nddwup:
Npn2 hwplywihu wpunnunyeynuutn, npnup npyb) Gu nbinbu hwpywihu hwdwywpgh duwynp-
dwu wdbuwdwn thnybipnid, 2wpniwwyynid Gu Yhpwnyb) dhusl wydd, pwuh np npwug Yhpw-
nnijwu wwwbwnubpu nu hpduwynpnwdubpp wpnpwlwu Gu bwl dbp opbpnd (ophuwy’
gjninuununbuwlywtu  wpunwnpwuph  hpwgnwihg  unwgynn  GYwdnunubph hwdwp
twfuwwnbujws' gwhnipwhwnyhg nt Bywdnwht hwplyhg wqwwndwu wpwnnunyejniuutipp):

Cunhwunip wndwdp, huswbu twfuypund, wjuwbu g ubpyuwynudu hwpywihu opGuunpnt-
Rjwip bwjuwwnbuywd hwpywihu wpwmnunyejniuutipp Ywpbip £ fjudpwynpt Gptip hhduwlwu
fudptpnud’

unghwjwywu ninnywdnipintt niubignn hwplywjhu wpwnnunieyniuubin,
ninpnwiht hwpluwjht wpwnnunieyniuutp,



e gnpéwpwp W ubpnpnudwiht dhowdwiph pwpbjuwydwut nt wynphynipjwt pwpdpwgdwil
ninnywd hwplwjht wpnnunigyniuttin:

Unghwjwlwu ninnjwonipiniu niutignn hwplwjhu wpwnnunie)niuutiph Yhpwnnipjwu hhduw-
Ywu bwywuwnwyp wnnnowwwhwlwu, Yppwlwu nt ghnwlwu Upwlwynigjwu npn2 dwnw-
jnRyntuutiph dwwnnignudt nt wwpwupubiph dwunwlwpwpnup wybjugywd wpdtiph hwpyhg
wqwubu E, pusp, wy hwjwuwp wywpdwutGpnd huwpwynpniejniu £ pudbnnud  ugju
wuwpwupubipu ni dwnwniyntutubpp dtinp pbipt hwdkdwwnwpwp gwdn qubipny:

Ninpuwihtu hwpYwiht wpnnunigyniuutiph Yhpwnnigyniup wywjdwuwynpgwsd £ hhduwlwunwd
wqgqwjhu nunbunyejwu Gplwpwdwdybn b Juwntt qupgqugdwt nbuwulniuhg nuwnb-
unipjwu npn2 ninpuubiph qupgwugdwu gGpwlwinieintt hwdwnbp: “Hpwup hphduwlwuntd
wju ninpnubpu Gu, npnup wjwunwpwp éuwynpt] Gu wqgquihu munbunipjwu uywpwaghpp
(nuybpsnuentu, qpnuwponie)ntl, gnpqugnpdnyeintu b wyu): Wu wnnwing, “Ywnwyw-
pnieintup twppbip gnpdhputipny (wyn pYnid’ hwpywiht wpwnnunyejniuubiph Yhpwnnyejwdp)
odwunwyntd £ wyn ninpinubipnid gnpdnn inunbuwydwpnn unipyunubippu,

Qnpéwpwp L ubpnpndwiht dhowdwiph pwpbjwydwuu nt wynpyniejwu pwpdpwgdwu
ninnywd  hwplwjht wpwnnunweyniuubph Yppwnnigjwu hpduwlwt  bwywwnwyp  nunbuw-
qwpnn unipjiyunutiph hwdwnp wnwyb| bwywuwmwynp hwpluwht dhowywiph duwynpnidp L
wqguhu inuwnbGunyejwu dpgniuwnipjwt pwpdpwgnidu E:

Jdbpnugjw) hwpluwiht wpunnuniginiuubph Yhpwnniyejwu hbunbwupny wnwowgnn' hwplwjhu
Gywdnunubph Ynpuinp' hwpluwihtu dwiuubiph quwhwwndwu hwoytwnynyeniuubiph Yugqdndp,
ubpywywgnudip b gnpdwnhp nu optiuunhp holuwunyejwu dwpdhuubpnd npwug puuwpynudp
Ywplnp pwj £ hwplwjhu  wpwnungniuutph  2powtwyh  huwpwynp  YGpwuwdwu
pwnuwpwlwuntgjwu hpwlwuwgdwu dwuwwwnphpu:

Wu hdwuwnny, wnwohlw wnwphubphu hwplwjhtu dwiuubiph Udwu qguwhwwnwlwuubpp hhdp
Gu hwunhuwuwnt hwplwht  wpnnunyenutph  2powuwlyp  YGpwtwpdwu, hwplydwu
pwquwih purnwjudwu nt wdpwwundwt pwnwpwwuntpntu hpwlwuwgubint hwdwnp, husp
huwpwynpnieyniu Ypudbnh wunmhtwuwpwp pwpbjwyb hwpytp/<LU hwpwpbpwygnieiniup
b wdpwwunb| hwpydwu hnphgnuwlwu wpnwpnijwu uygpeniupp: <wplwiht pwnwpwyw-
unipjwu wju ninNNEjwu twywwnwyp, punn Eniejwl, hwplydwu ninpunud funpwwunyeiniup
ujwquwgnyuph hwugtbp L wbGwnwlwu pnwth hwplwht  Glwdnunubph  wpnwpwgh
Ybpwpwofund wwwhnybju k:

Uhwdwdwuwy, wyuhwjin £, np gnpdnn wpwnnuniejniuutiph 2powuwyh yGpwuwjndp Yuow-
uwyh Ywpniy thnihnjubp wyn wpwnnunyeintuutphg ogunynnubiph  dGnuwpywunppwlwu nu
nunbuwywu gnpdnwutinigjwt wwjdwuubpp b wqgqwihtu wunbuniejwu ubipnpnwihu dhow-
quwjnpu punhwupwwbu: Uju wnnudny, hwpywiht wpunnunigyniuubph 2powuwyh yepwuwnidp
wbwp E phpwywuwgyh pwdwpwp qgnwynpniygjudp’ funwuwihbint hwdwp  huwpwynp
gugnwiuiphg nt tnuwnbuntpjwu Yypw pwgwuwlwu hGnmbwupubphg, b hGnbnnwywuntejwdp,
pwuh np hwplwjht wpunnunigyniuubph opowuwyh YGpwwjnwip [pwgnighs nGunipuubp
YGuwnpnuwgubint b npwup  wnuwnbunEwu  hGwnwgw  qupgugdwut  nnbnt



huwpwynpnigintt  Ypudtinh: Uwutwynpwwbiu, twfupwu hwplwiht  wpnnunysiniuubiph
YpGwuinnuip whwnp £ dwupwdwut nwnwuwuhpgtu gnpdnn hwplwiht wpununyeniuubiph
Uppwnnipjwu pninp npwywu nt pwgwuwlwu Ynndbpp, win pynd’ huswbu wbwnniejwl,
wjuwybu £ wyn  wpwununeiniuubiphg  ogunynnubiph  wbuwulynwhg,  hwdwnpybu
wnwnuntgjniuutiph Yhpwnnyejwu ognunubin nu yuwuubpp, pwgwhwjinybu wpwnnunyeiniu-
ubph YGpwuwjdwu huwpwynp wgnbgnyenittpp wbGwnwlwu pnwth hwplwihu Glwdnwn-
ubph, wqgqwihtu nunbunypjwt wunbuwlywu wlnhynyjwi, gnpdwpwp ne ubipnpnwihu
gpwyshijwu, Gpypph unghw-nunbuwlwu yhdwyh, nunbuwlwu dpgwlygnipjuu, quwdw-
Jhu ugnwiuph b wyp Yuplnp gnigwuhoubiph ypw: Ybpnugywip bwb bpwuwynid E, np wnw-
ohlw wnwpphubphu hwpYwjht pwnwpwlwuniypjwu 2powuwlyutpnid 2G2nwnpndp Yuwnwp-
gGint £ hwwnwwbu wju wpwnunyeyniuutph yGpwuwpdwtu Jpw, npnug wqnbignyeiniut
wqgqwihu wnuwmbunijwt qupgugdwu wnbuwuyniuhg quwhwwynw £ gwdp b npnug Yhpw-
nnyjwl bwywwnwwhwpdwpnieiniup sh hhduwynpynid «dwfuubip-ognunubin» Yybpnwdniejniu-
uGph wpmyniuputipny: Wuhupt, pninp wju hwplwjhu wpnnunieniutuGpp, npnug Yhpwnnt-
pJwu wpryniupnwd  uywnnnubph nu wnunbuwywpnn  unipjynubph hwdwp  unbndynn
«ognunubipp» hwdwpdtip s&Uu  wbwnywu Ypwd «Sdwfuubipht»  (ybwnneywu  Ynpgpwd
hwpywihu GYwdnunubppt), wbwp b wunhtwuwpwp Ypbwwndbu: Lwnwpwlwunipjuu
wjuwhuh dninbignup  hhduwynpynd £ $puwtuwlwu  nbunipuubp  YEunpnuwgubnd
whwnnejwu uwhdwuwthwy ubipnidu wnwybp wpryniwybn b wnwyb) hwugbwywu auny
ognwgnpdtint bwwunwlwnpnuwing, pwuh np hwplwht wpunnunyeniuubph tnpwdwnpdwdp,
wGwnyenup, pun Enipjwt, gplynid £ (pwgnighs hwplwiht Gywdnunubp hwywpwgpbint b
qupgugiwt, unghwjwjwt, ptwwywhwwiwlwu, wnnnowwwhwwu Ywd wj| hwupogniwn
Uwwuwnwyubipnyg (pwgnighs dpwgpbp hpwlywuwgubnt huwpwynpnieinituubphg: Uprynitupnid
whwnyejwu Ywplnpwgnyu gnpdwnnypubphg dbyp’ Glwdnunubph Ybpwpwotudwu gnp-
dwnnypep, wdpnnontejwdp b hwugbwlwu duny sh hpwlwuwgyntd:

Unyu hwoybGunynipjwdp ubplujwgywsd b hwplwihtu wpnnuneyniuutiph hGnbwupny wbunw-
Ywu pnwt squudynn (Wwywu qwudynn) hwplwiht GYwdnunubph dwypnuntunbuwywu
quwhwwnwlwup' wunbunypjwu wju ninpunubph Jwuny, npnup ogunydnd Bu  hwplwyhu
wpwununigjniuutiphg:  Uhwdwdwuwl, guwhwwyb) Gu dh pwuh wy hwplwihu wpununte-
pInwubGph (ny npuwihu Bywtwyniypjwu) Yhpwnnipjwu hGwnbwupn wGunwlwu pjnwbh
hwplwjhu GYwdnunutph Ynpniunubpp:

Quwhwwndwu  wpryniuputiph hwdwdwju, hwplwjht  Sdwfuubph  wwpblwu JdGdnyenLtup
Ywqub| £ 781,038 dju. npwd, husp 99,699 dju. npwdny Ywd 14.6 nnynuny wybhu k, pwu
uwfunpn nwpyw quwhwunwywup: UYbkuwgywd wpdtiph hwpyh qény hwplwihu dwiuubipp
gquwhwwnyb) Gu 575,041 Jju. npwd, husp 88,599 dju. npwdny Ywd 18.2 wminynuny wybihu k,
pwu uwfunpn wnwpjw quwhwwnwlwup: Cwhnipwhwpyh gdén hwpywihu  Sdwfuubipp
guwhwwyb) Gu 91,540 dju. npwd, husp 2,805 dju. npwdny Ywd 3.0 winynuny wwywu k,



pwu Uwfunpn wnwpw gquwhwwnwlwup: Sywdunwhtu hwpyh gény hwplywihu dwfuubipp
quwhwuwnyb) Gu 114,456 dju. npwd, husp 13,905 dju. npwdny Ywd 13.8 nnynuny wybihu k£,
pwu bwfunpn mwpyw guwhwwwlywup:

Uu<-h qény hwpluwjht Swjuubkpp

Uytwgywd wpdtiph hwpyh gdny hwplwjhtu dwiuubiph dGdnipniup nuwnbuntgjwu wnwppbin
ninpwnubiph nt wnwudhtu hwplwht wpwnnunieyniuutiph dhole pwotuynid £ hbGnbyw) Yepw.

gjniwnunbunieiniu’ 17,026 dju. npwd,
wnnnowwwhnieginiu’ 86,413 Uju. npwd,

Upenrenit’ 43,586 dju. npwd,

Phuwtuutip b wywhndwagpnienit' 184,158 dju. npwd,

fuwnwwubph gnpdniubineiniu, pwhnwing  fuwnbph  (wn EYnud®  hunbpubn  gwhnuing
fuwntiph), wnnwhquunph b punbpubn nnwihquunph juqiwytpynd® 58,273 dju.
npwd,

nuynt b pwulwpdbip pwpbph hpwgnwd' 34,957 dju. npwd,

dwpnwuhpwwu ogunyejniu’ 7,104 Jju. npwd,

wwpwpunwynebph hpwgnud' 5,290 dju. npwd,

opogunwgnpdnnubiph puybpnuyeiniuubph Ynndhg nnngdwu 9ph owpnid' 1,824 dju. npwd,

untpuhnhwubph, unipdbughwubph U npwdwounphwhu  dpwagpbph  2powtwyubtipnid
hpwlwuwgynn' wwypwuph dwnwlwpwpnid, woluwwnwuph Junwpnd b (Yud) Swnwjnigjwu
dwwnignid' 778 dju. npwd,

wquwwn nunbuwlwu gnunt jugdwlbpwsht b wquwn inunbuwwu gnunnt 2whwagnpdnnhu
dwnwjniginiuubph  dwwnignwd, wqwwu  nunbuwlwu gnunt juqdwybpwysh b wquun
nunbuwlwu  gnwnnt  pwhwgnpdnnh  hwdwp  woluwwnwupubph  Juuwpnd,  wqwun
numbuwlwu gnunnt nwpwdpnud wwypwupubph dwunwlwpwpnud' 339 Jju. npwd,

ontiuugppny uwhdwuywsd ybpp suodwd wy wpnnunigyniuubp’ 13,548 dju. npwd*
wj| opbuputipny wnipdwd wpwnnunieiniuutip' 3,346 Jju. npwd:

*wibjugywé wndtph hwplh qény hwpyuyhl swhubiph dadniygyniup quwhwipbipu’

wybjwgqwd wpdbtiph hwplyh gqpnjwlywu pnypwswihh Yppwnniggniup sh nhuybp npwytu
hwpywihtu dwfuu, pwuh np wju hhduwlwund Yphpwnynw £ wpunwhwuynn wwpwupubiph
hpwgdwu gnpdwpputinh hwdwn, npnug dwuny wybjugywsé wndbiph hwpyh gpnjuywu npny-
pwswithh Yhpwnnigyniup dhowqgguiht ypwynmhlwynud punniujwsd dninbignid £, b hGinliwpwip,



wjn qnpdwppubiphg  wytjwgywsd  wndtiph hwpyh  hwzdwpluiht dGdniggniup s Yupnn
hwdwpyt| hGuwuhowjhtu hwpy,

e hwpjwplubipnw sbu ubpwnyb) twl bpnpnwWwihu dpwgptiph 2powuwyubipnd ubpdnidynn
wwpwupubph dwuny dwpuwjhtu dwpdhuubph Ynndhg hwoywplyynn wybjugwsd wndbtiph
hwpyh gnuwpubipp, npnug Yéwpdwu dwdybinp hbGwnwagynd £ opbupny uwhdwuywd
hwdwwwuwwufuwu dwdybnubpnd’ hwydph wnubind wju, np wybjugywd wpdbph hwpyh
gnudwnubiph Jéwpdwu dwdlytimh hGwnwaégnudp dhwjt dwdwuwwjht wqnbgnyeinu £ nwub-
unud whwnwlwu pinbih hwpywihtu GYwdnunubiph dedniejwu Yypw,

e hwoqwplubipnw sbu ubpwnyb] bwbh wu wwpwupubph bpdnwdwu hwdwp wybugywsd
wpdtiph hwpyh hwoaywplwihu gnidwpubpp, npnup tEpwndwsé Gu «Ywqdwybpwnieniuubph
L wuhwuwn dEnuwplwwnbpbph Ynndhg ubpdndynn’ wyghquhu hwpyny hwpydwu ny Gupwyw
wju wwpwupubiph gwulyp hwunwnbint dwupt, npnug ubipdnwnudt wquunywsd £ wybjugywd
wpdtiph hwpyhg» << opbupny hwunwwnywd gwuynwd, pwuh np wjn wwpwupubph dwundy,
nunbuwlwu gnponubingjwtu  hGunwgqw  thnytGpnd Jupnn Gu duwynpdbp wybugywd
wpdtipny hwpydwu pwquubp, npnughg wybjugwsd wpdbph hwpyp hwodupyynwd L
Jéwpynud k£ optiupny uwhdwuywsd Ywpgny:

Wuwhuny, 2025 pwlywuh WUL-h qény quwhwinjwé hwpYuwihu swuubpp Yuqind Gu
575,041 dju. npwd:

Spwd quwhwwnwywund ubpwnjwsd £ twb UUL-h 26dh Yhpwnnigjwu hGunbwupny UUL-h
gony hwplwjptu GYwdnunubph hwoqwupluwiht Ynpnwuwnp, npp unyu  hwoydbGunynieyniuntd
ubpywjwgynd £ wnwudht quwhwwdwdp b Yuqgind £ 94,188 dju. npwd, huswybu uwl
dhypnphqubuhtt wnpwd hwplwihtu wpnnunyeniuutph dwuny UUL-h gény  hwplywhu

GUwdnuwnuGph hwadwplwjhu Ynpnwwinp, npp unytu hwoybGuydnyeiniund uGpluwjwgynd |
wnwudht qguwhwwndwdp b Yuqund | 24,212 dju. npwd:

Cwhnipwhwpyh qény hwplwjhu swhuubp
Cwhnipwhwpyh qény hwpluwiptu swhuubpp quwhwwyb| Gu 102,117 dju. npwdh swhny?®:

Cwhnipwhwnpyph gény hwplwjhu wpununyeniuutpp quwhwwnyb) Gu hbGnlyw| hhduwywu

ninnnejntuutpny.

e gnuqwwnuwmbiunignit’ 42,894 dju. npwd, wyn pYnut’ Yugdwlybpwnyeniuubph swhnypehg'
2,568 Uju. npwd, b U-ubiph ($hghlwlwu wudwug) swhnyphg' 40,327 Jju. npwd,

e huwpyynn owhnyph ujwqbigdwu wpwnnunipjniuubin, pwgwnnigjwdp’
qnuwwnuwnbunipjwt’ 5,528 dju. npwd,

e owhnipwhwpyh ujugbigdwu wpwnnunyejniuubp' 494 dju. npwd,

> Uhtsl 2020 pywlwbp hwpluyght dwiuubph quwhwipwlwtbbpnd UQ-tbpp (bhahlwlwt wtéwbg)
owhnyph gény hwpliuyhti Swhuubinp bbpwnywd tht Ghwdipught hwnpyp pwdunid: 20257p. hwpljuyht
owfuuliph quwhwipwluwuh dbe tbpuwndws sk SS ninpinh hwpluyht Swfuubiph gwhwpwlwup' huwdws
Upwé ninpiph hwdwip pwhniewhwplh gény hwpluyht wpgpwunyenitp Yapwgbbtynt htigp:



e UU<-h obu' 33,908 dju. npwd,
e Jphypnphqubu’ 8,716 dju. npwd:

GYwdwnwihtu hwpyh gény hwpluhtu swuubp®

Gywdwmwhtt hwpyh gqény hwplwihtt dSwhuubpp quwhwwnyb) Gu 114,456 dju. npuidh
swthny:

GUwdwmwihtu hwpyh gény hwplywihu wpwnnunyeniuubipp guwhwunybi Gu hGnlyw| hhduwlywu
ninnnejntuutpny.

e gninwunuwmbunypiniu’ 14,063 dju. npwd,

eSS ninpwnp wpwinunigyniuubp’ 16,323 Jju. npwd,

o  Zhwnublwihtu Juwplbph nnynuubiph uywuwnplydwu hwdwp ypwnwpéwsd Gluwdunwihu
hwny' 84,071 Jju. npwd:

UU<-h okdh gony hwpYwyhu swuubpp

UUL-h 2otidh gdny hwplwjhu dwiuubipp quwhwwnydb) Gu 128,095 dju. npwdh swihny®, wyn
pYnLt’
o UUZL 94,188 dju. npwd,

e Cwhnipwhwpy' 33,908 Jju. npwu:

Uhypnphqubuh gqény hwpluhtu éwiuubpp

Uhypnphqutiup gény hwplwjht dwfuubipp quwhwwnyby Gu 32,929 dju. npwdh swihny, wn
pYnLt’
UUL 24,212 dju. npwd,

Cwhnipwhwny' 8,716 Jju. npwd:

Cunhwunip hwplwjht dwfuup quwhwuinyby £ 781,038 dju. npwdh swihny, husp 2025-2027
pYwlwuutiph UdoT-ny 2025 pwlwup hwdwp Yuwuuwwnbujwsd hwplwihu Glwdnunubpp
b <LU-h tjwwndwdp Yugind £ hwdwwywunwufuwuwpwn® 27.77 W 6.98 wninynu:

Jdbpnénipjwt wdthnth wpryyniupubpp ubpluwyjuwgywé Gu unnple:

</<

1

1.1.
1.2.
1.3.
1.4.
1.5.

Cwnlywyhts dwluubph nbuwlp, Sipn ppwd :u“l‘r'l‘l‘l"‘;‘;';l“zw o :ﬁ[‘u"dﬂn[‘u“l‘t:‘:r:‘;‘l[‘j‘ég :Z}‘h’;ﬂ cul-
Uu<-h gény, wyn pyYynit’ 575,041 20.45% 5.14%
gJninwinuwmbunypniu 17,026 0.61% 0.15%
wnnnowwwhniejntu 86,413 3.07% 0.77%
YUppnipjntu 43,586 1.55% 0.39%
$huwuuttip b wwwhnjwagpnipintu 184,158 6.55% 1.64%
UU<-h obd 94,188 3.35% 0.84%

°6 2023p. hnypup 1-hg dhlypnphqtibup Jupdnt wpfuwginnbph wypiwgpuwdwpdbphg Ghwdpuyght hwplynyg

hwpynidp punhwinip uwhdwiyws Yunpght wgnid Yupuwnbyne hippliwtipny hbyrnuqu gnuphtinh hwidwn

hwpluyghti dwpuu sh hwpdwplydbni:
7 UUL-h plidh qény hwplyuyht Swiuubinh quwhwipdwt hwdwn UUL-p pbdb punniadby E115.0 dib. npwd:



fuwnwuwnubiph gnpdniubinigniu, swhnwiny fuwnbph (wyn

1.6. pYnud* hunbpubin pwhnuwinyg fuwnbiph), wnunwhquunph 58,273 2.07% 0.52%
U hunbpubinn nnunwhquunnph Yuqdwybpwnid
1.7. nuynt b pwulwndbip pwntiph hpwgnud 34,957 1.24% 0.31%
1.8. dwpnwuhpwywu ogquntpniu 7,104 0.25% 0.06%
1.9. wwpwpunwnipbnh hpwgnd 5,290 0.19% 0.05%
1.10. onogunwgnpdnnubiph puytipnyegniuttiph Ynndhg nnnguwu 1.824 0.06% 0.02%
onh onnwpnd
untpuhnhwtbiph, unipdbughwubiph W npwdwunphwjhu
dpwgnbinh 2ngwtiwlutipnud hpwlwtwgynn’ wwpwph 0 0
1. dwunwwpwpnid, wotluwwnwuph Yuwnwpnd b (Jud) 78 0.03% 0.01%
Swnwjniejwu dwwnnignid
wquwwn inunbuwlwu gnnnt juqdwlbpwsht bW wquwn
nunbuwywu gnnnt gwhwgnpdnnhtu Swnwjnipntubiph
dwuwnnignudp, wqwun nunbuwlwi gnnnt fugqdwybpwsh 0 o
112, U wqwwn nunbuwlwu gnnint gwhwgnpdnnh hwdwp = LU L
wluwwnwupubph Yuwwnwpnidp, wquwn inunbuwlwu
gnunint mwpwdpnud wwypwupubph dwwnwwpwpnid
113, Onbuuanpny uwhdulidud Japp b wsd wyy 13,548 0.48% 0.12%
wnwnunyentuubip
1.14. wy| onptiuputipny mpywd wpunwunigyniubip 3,346 0.12% 0.03%
1.15. Uhypnphqutu 24,212 0.86% 0.22%
2 Cwhnipwhwplyh qény, wyn pYnud’ 91,540 3.26% 0.82%
2.1. gniunuwnbunipni, wyn pYnut' 42,894 1.53% 0.38%
211, Ywqdwybpwnieniuubiph owhnyphg 2,568 0.09% 0.02%
2.1.2.  $hghywlwu wuswug (U/A-ukiph) owhnyehg 40,327 1.43% 0.36%
29, hwpyynn zwhnL‘Jrah ujwqgbgdwt wpwinunyejniuutp, 5,528 0.20% 0.05%
pwgwnnipjwdp’ gjninuinunbuntpjwi
2.3. sowhnipwhwpyh tjwgbgdwt wpwnunyejniuubp 494 0.02% 0.00%
2.4. Uu<-h otd 33,908 1.21% 0.30%
2.5. dhypnphqubiu 8,716 0.31% 0.08%
3 Glwdwwiht hwpyh gény, wyn pyYnufd’ 114,456 4.07% 1.02%
31 gJninwinunbunipjw ninpuinh wpluwwnnubiph 14,063 0.50% 0.13%
w2fuwwnwywnd
Lhwynublwjhtu qupybph tninynuubiph uywuwpydwu o 0
3.2 ot o e S s el 84,071 2.99% 0.75%
8.3 SS ninpunh wpwnnunigyniutibip 16,323 0.58% 0.15%
Lunwdbup 781,038 27.77% 6.98%
2024p. qliwhwindws hwpluyghti Swhuubipp hwqdby Gu 681,339 dib. npwd, htusp 2025-2027 pywljwttutph Udoo-ny 2025 pdwlwuh
hwdwp uywuynn hwpluyght Ghwdnupubph b <UU-p byuigpdwdp Guqdnid b hwdwwywipwuppwbwpwn' 27.77 b 6.98 ipnlynu:

dbnpngpuip tpwtwlynid £, np bwpunpn qnupdw quwhwipwlwiuh hwdbdwgp hwplught Ghwdniptbnh dGe 2025p. hwpluwyht

owfuubiph Yphnt wéby £ 0.48 innynuuwyht Yainny, phuly wbdwbwluwt <UU-p dbe hwpljuyht dwfuubiph Yphnt wéby £ 0.32 (pnynuuyhts

Lbpny.

2025 (edUuuLh <UNr4YU3brL oukulsrh
Y LUCUSU UL UGMENTHUAULNRE3NRL

uu<-h Gond <uNr4u3nrt suruucre

UU<L-h gény hwplwjhu dwiuubpp quwhwwngb) Gu hbnlyw; hhduwlwu nipnnipniuutipny’

2025 (dU4ULPh RPSNR2GSUSPL NGNS

N
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gJntnwwnuwnbunteintu,
wnnnowuwwhniejntu,

Uppniejniu,
dhuwuuubp b wwywhnjwagnpnieniu,

fuwnwwubph gnpdniubinge)niu, pwhnwing  fuwnbph  (wn pYnud®  hunbpubn  owhnuing
fuwnbph), nnunwihquwnph b hunbputin nnunwihquwnph YugdwyGpwnid,

nulynt b pwulwnpdbp pwpbiph hpwgntd,

dwpnwuhpwlwu oqunientu,

wwnpwpunwunyebiph hpwgntd,

onoguwgnndnnutipnh puybpnieniuutiph Ynndhg nnngdwu 9ph otmwnnid,

untpuhnhwubph,  unipdbughwubph U npwdwounphwhu  dpwagptph  2powuwlubtipnid

hpwlwuwgynn' wypwuph dwwnwlwpwpnid, woluwnwuph Juwnwpnd b (Yud) dwnwnigjwu
dwuwnnigntd,

wqww nunbuwlwu gnnnt Yugdwlbpwsht b wquun inunbuwlwu gnnne gwhwagnpdnnhu
dwnwjnigjniuubph  dwwnignwd, wqwwu  nunbuwlwu gnunt juqdwybpwysh b wquun
numbuwywtu  gnnnt pwhwagnpdénnh  hwdwp  wyjuwwnwupubph  wwwpnwd,  wqwun
inunbiuwywu gnnnt nwpwédpnd wwypwupubiph dwnwwpwpntd,

optuugppny uwhdwudwsd ybpp supwd wj| wpnnunyeyniuubin,
wy| onkupubtipny wnpywd wpwinuniejniuubp:

< JY nyjwiubph pwquwihg npnagb) Gu 2023 pwlwuh hwdwp nunbunigjuu jnipw-
pwusginip ninpunh wdGjugywé wpdbpubipp, npnup twjuwwbu 62gpnyt| Gu Shuwtuwlywu
dhounpnnipintuubph wuninnwyp swihynn dwnwynieiniuubiph wndtiph swihny:
Suwnbiunypjwt jnipwpwugnip ninpuinp wybjwgywsé wpdtiputipp ujwqbgyty Gu snhwnwpyynn
(shwoqwnynn) nuwnbunypjwl wybjwgyws wndbputiph dwutwpwduh swithny:

Sunbiunypjwu wpwnwhwubh 6nintph wybjwgywd wpdtipubpp ujwqgbgyt) Gu wpunwhwu-
dwu wpdbpubph swihny’ wpnmwhwudwuu ninnwéd Gnintiph (gniqwwnunbuniyeniu, hwup-
wpryntuwpbpnieiniu,  dawynn  wprynibwpbpnigyniu,  Liywnpwtubpgbnplw,  wnlwne,
thnfjuwnpnudubp b wwhbunwihu nunbunyeyniu, nbnGyuwnyneniu b Yww)' punhwunip
wybuwgywd wpdtiph dby niubigwsé wnbuwlwpwnp Y2hnubipht hwdwwywwnwufuwu:

Yninwnunbiunyejwu  ninpunp unwgywd  wpryniupp  Gogpndb] £ gyninuinunbuniejw
dwutwpwdund wwpwupwjuniyjwt dJwywpnwyny (wwypwupwjunipjwu dwlwpnwyp gnyg k
tnwihu gjninwnunbuwlwt wpunwnpwuph wju dwup, npp quwgtb) £ hpwgdwt ud wy duny
onwniwt Ywd wypwupwhnfuwtwydwu):



Wunthbunl unwgywsd pwquih ufwwdwdp Yhpwndb) £ UUL-h 20% npnypwswihp b hw)-
qupyyty £ UUL-h gond Glwdwnwihu ubpndp: Unwgwd wpryniupp Gogpnydb) £ 2025
pUwlwuh nuwnbunipjwu §jnintph Ywuluwwnbuynn dwywubiph wény:

Uwnwgywé wprynituptbiph hhdwt Jpw wnwuduwgyb) Gu gjninuununbunypjwi, Yppnyejw,
wnnnowwwhniejwu, Phuwtvwlwu b wwwhnjwgpnigjwu ninpunubph hwdwwwnwufuwu
UUL-h dwuuwpwdhuubpp, npnup hptughg ubpywjwgunid Gu wjn ninpunubph hwdwp UWUL-h
gdny hwplwjhu dwfuubipp:

Uphwdwdwuwy, UUL-h hwodwplubphg wpunwdyb) Gu fuwnwunubph, 2whnwing fuwnbiph
(wyn pYnwd' huwnbipubinn pwhnwing fuwnbph), wnunwhquunph L punbpubn wnunwihquwnnph
Ywqiwybpwdwu, nuynt b pwulwpdtip pwnptph hpwgdwt, dwpnwuhpwlwu oqunipjw,
wwpwpunwunyetph hpwgdwu, opogunwgnpdnnubiph puytpnigniuutph Ynndhg nnngdwu
onph  owwnpnud, unipuhnhwubiph, unipdbughwubpph U npwdwunphwiht  dpwgpbiph
opowuwlubipnud hpwlwuwgynn' wwypwuph dwnwlwpwpnud, woluwwnwuph Yuwnwpnd
(ud) dwnwinyejwu dwunnignid, wqww wnunbuwywu gnune Yugdwybpwsht b wquin
nunbuwwu gnunnt pwhwgnpdnnht dwnwynipntuutiph dwwnignud, wqwun nunbuwlwu
gnunt Jugdwybpwsh b wquwn nunbuwlwu gnuinnt gwhwgnpdnnh hwdwp wfuwwnwupubiph
Ywwwnpnid, wqwun nunbuwlwu gnnne nmwpwdpnid wwpwupubph dwnwwpwpnd bowyg
optuputipny wnpwéd UUL-hg wqundwu wpwunnunieiniuutiph dwuny 2powuwnnieginiuubpn,
npnug  Uywwdwdp  Yhwpwnbing hwdwwwwwufuwt  gnpdnitbinyejwu  wbuwlubipp
wybwgyws wpdbp/pnnupynud hwpwpbpwlygnyejwu gnigwuhop, wjunthbnl' UUL-h 20%
npnypwswihp, hwodwpyybp £ upywd gnpdniubinigjwu nbuwlubph hwdwp UUL-h gdny
GUwdwwiphu  ubipnidp:  Unwgwd  wpryntupp  Gogpingtp £ 2025 pwlwup  upwd
gnpdénwubiniejwu wnbuwlubiph Ywufuwwbuynn dwywjutiph wény:

Pwgh wjn, npnayb) Gu UUL-h gény dbpp supwd wy hwpluwiht dwluubpp' npybu UUL-h
gony Glwdwnwihtu ubpnidh W ubipphtu wnuwnbuneiniuhg thwuwnwgh hwywpwagpywsd UUL-h,
ytpnugjw| ninpwnutiph, gnpdnwitinggjwu inbuwyutph, UUL-h otdh nu dhypnphqubiup gdény
quwhwwnydwsd' UUL-h hwpyuwihtu dwiuubiph hwupwgnuwph twwppbpnig)niu:



Cwhnigwhwpyp  gdénd  hwplwpht  Swfjuubph  quwhwwwywup  ubpwnnd  §
gJnnuwnuwmbuniejwtu wpwninunyeiniuutipp, 2whnipwhwplh ujwgqbgdwtu wpwnnunyeiniuubpp,
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